UNOFFICIAL: COPYe /71

£2539%4%  BOX 260

[Space Above This Line For Recocding Datal

5024500

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on NOVEMBER 6
19 gg Themorigagoris

N.V. DAMODHARAL AND SUGANYA DAMODHARAN, HIS WIFE
(""'Borrawer™), This Sccurity [nstrument is given (o

Haugehold Bank Esl., A Federal Savings Banlk
w%tghtsorgnmzc% and vxit g.umf-'llt:r’fﬁ::lu.w.m::t{L THE UNITED STATES OF AMERICA
255 East Lake Street, Llromingdale, Illinois 60108

1]
, and whose address is

("Lender™),
Bocrower owes Lender the principriosam of

THIRTY FOUR THOUSAND SEVEN “UWIDRED AND NO/100THS

Dollars(U.S. % 34,760,00 Y. This debt is evidencued by Borrower's nade
¢dated the spme dale as this Security Instrument ('Nete™), which provides for monthiy payments, with the full debt, ifnot
paid earlier, duc und payable on Decembar 1, 2004 This Seeurnty Instrument
secures to Lender: (u) the repayment of the debe evidenced by the Note, with inferest, und all renewals, extensions and
madifications; (b) the payment of all other sums, with inscrest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (€) the performunce of Borror::o's covenunits and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby martgnge, srant and convey to Lender the following described property

located in COOK County, Ilinois:

Unit Mo. A203, bullding No. 1, in the Granville fourts Condominium, as delincated on a
survey of the Following described real estate: partiof the Southcast 1/4 of che
Northwest 1/4 of Section 6, Township 40 North, Rarge 14 East of the Thivd Principal
Meridian, in Cook County, lllinois, which survey {w attsched as Exhibit "A" to the
Declaration of Condominium recorded as Document No. 25190344 vogecher with Les unidvided
percentage interest in the common elements. Commonly known _ss Unit A203, GL6D Noreh
Damen, Chlcago, Tllinois.

P,I.N: 14-06-120-005-1010

which has theaddressof - 6160 N, Damen, #&()3 Ch "ﬁ‘,',l:ﬁo

Irent]

Minois 60659 ("“Property Address')

[f1p Corln]

Toar rier Wrre all the impravenients now or hercafler erected on the property, and all cuseinents, cights,
appurtenances, rents, royalties, mineral, oil and gas cights and profis, witee vights and stoek and ail Ixtures now or
herealter o purt of the propecty. Al replacements und ackdittons shall also be covered by this Security Tnsteument, Al o the
Foregomg is relerred toin this Security Instrament as the " Properiy.”

BorrowER COVENANTS thin Borrower is luwfully seised of the estine hereby conveyed and has the right 1o
mortgage, grant and convey the Property snd that the Property is unencimbered, except for eneumbriiiees of record.
Horrower warrants and will defend geneeally the title 10 1he Property against all clnims anid demandds, subjeet 1o any
cncumbranges of pecord.

Linuted sanations by surisdictinn 1o vonsiituie o uniform seeurity instrument covering reid property.

“89-53994() /5

ILLINQIS St | asniy~FHMAZ/FHLMC UNIFORM INSTRUMENT Form 1014 12/83
S A Amandad /87
@D, -BFiL} a VAP MONTGAGE TORME & CHUEL I 0100 8 (o0 1 $20)

THIS SCCURTEY INSTRUSMENT combings uniform covenants Tor pationu] use and nonsuniform covenunts with ﬂ.u
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1. Payment of Pr tefest; PrephymCnt mhd 10 *harfes. Hartower Shall promptly pay when due

the principal of und interest on the debt evidenced by the Nate and any prepayment and kite charges due under the Note.

2, Funds for Taxes and Insurance,  Subject (o applicable liw or tosowritten witiver by Lender, Borrower shall puy
to Lender on the day monthly payments are due under the Note, until the Note s paid in full, o sum ¢ Funds") equal 1o
one-twelflth oft (@) yearly taxes and wssessments which may attain priorsy over this Security Instrument: by yeurly
lcaschold payments or ground rents on the Property, il any; (c) yeorly hazard msurance premiums: and (d) vearly
mortgage insurnnce premiums, iFany. These items are called Yescrow items.” Lender may estinate the Funds due on the
basis of current data and reasonable estimates of future eserow items

The Funds shall be hield in an institetion the deposits or accounts of which are insured or guarsnieed by « federal
or state agency (including Lender il Lender is such an institution), Lender shuall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifving the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security instrument (o pay the cost of an independent tax
repoarting service shall not be o charge for purposes of the preceding sentence.  Horrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicuble law requires interest 10 be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funcds showing credits and debirs 1o the Funds and the purpose ror which each debit (o the
Funds was made. The Funds are pledged as additional sceurity for the sums secured by this Security Instroment,

[f the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior (o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrawer's option, either promptly repuid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funils held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more puyments as required by Lender.

Upon payrent.in full of all sums secured by this Sceurity Instrument, Lender shall promptly sefund to Borrower
any Funds held by Lender. If under puragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply, no fater
than immedintely prior1oithe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aguirsithe sums sccured by this Security Instrument.

3. Application of Bayrients.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounits payable wider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Bairower shall pay all waxes, assessments, charges, fines and impositions atiributable 1o the
Property which may attain priority over_this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations 1w'the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owes payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow'r mukes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lira which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation stersed by the lien in s manner acceplable to Lender; (b) cantests in good
faith the lien by, or defends against enforcement of thiciien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any parief the Property: or {¢) seeures from the holder of the lien an
ngreement satisfaciory to Lender subordinaling the lien te this Security Instrument. If Lender determines that any part of
the Property is subject to u lien which may attain priority-ovar this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall sutisfy the lien or 1akeone or more of the nctions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, Borrower shall keep the improvenirits now existing or herealicer erecied on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be mainined in the amounts/and (or the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Barrowér'subjectto Lender's approval which shall not be
unreasonably withheld,

All insurance policies and rencwals shall be acceptable to Lender and=hedl include a standard mortgage clause.
Lender shall have the right to held the policies and renewals. If Lender requires) Bagiower shall prompily give to Lender
alt reccipts of paid premiums and renewal notices. [n the event of loss, Borrower shaligive prompt notice (o the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proveeds shall De urolied ta restoration or repair
ol the Property damaged, if the restoration or repair is economicnlly feasible and Lender's speurity is not lessened. 15 the
restoration or repuir is not economically feasible or Lender’s security would be lessened, the insarance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any elcess paid 1o Dorrower, If
Borrower abuandons the Property, or does not answer within 30 days a notice from Lender that s5e iasernnee earrier has
offered 1o settle a claim, then Lender may coilecl the insurance proceeds. Lender may use the proceéds 1o Fepair or restore
the Property or (o pay sums seeured by this Security Instrument, whether or not then due. The 30-dey eriod will begin
when the notice is given.

Unless Lender nnd Borrower otherwise agree in writing, any spplication of proceeds to principal sha'l oo estend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments, 17
under paragraph 15 the Property is acquired by Lender, Borrower's right to any insurnnee policies and proceeds resuting
from damage to the Property prior to the aequisition shull puss to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the ncguisition.

6, Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage ar substantiadly
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on o leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tithe to the Property, the leasehold nd
fee title shull not merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgnge Insurance, If Horrower fails to perform the
covenants nnd agreements contained in this Security Instrument, or there is o legal proveeding that may signifieantty aflvet
Lender's vights i the Praperty (such as o proceeding in bankruptey, probute, for condemnation or to enforce liws or
regulutions), then Lender may do and puy for whntever is necessuey (o protect the value of the Peoperty and Lender's rights
in the Property. Lender's actions may include puying any sums secured by o lien which hns priority over this Security
Instrument, appearing in court, paying rensonnble nttorneys’ fees smd entering on the Property to nmke repairs. Although
Lender may tuke action under this paragraph 7, Lender does not have 1o doso,

Any amounts disbursed by Lender under this pnragriph 7 shall beeome wdditionnl debt of Borrower secured by this
Security Instrument. Unless Borcower snd Lender ugree to other terms of puyment, these nmuoums shadd henr imterest From
the dute of disbursement at the Note rute and shull be payible, witl interest, upon potice from Lender to lorrower
requesting payment.
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