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2. CHARGES: LIENS. ft sNipes and |mposmons altributable to the
Proparty which may attaina prlnmmgfm‘ vrﬁra;l m’tzde ‘@WV“‘“ paidinsuch manner, by Borrowst
making.paymeni, when due, diracllylo the payee thereofl. Borrower shail promptly lurmsh to Lender all notices of amounis dus. undet this
paragraph, and in:the event Borrower shall make payment directly, Borrower shall promplly furnish to Landar recsipls evidencing such.
paymants, Borrower shall promptly discharge any llien which has griority over Ihis Merigage; provided thal Borrower shall nol be requirad 1o
discharge any such lien so long as Borrowar shall agree In writing o the payment ol Ihe obligalion secured by such fien in a manner acceplable
1o Lendar, ar shall in good lailh gonles! such.llen by, or defend eniorcement of such llen in legal proceadings which operale 1o prevent tha

anforcemenl ol the Iien or torigllura ol the Property or any par thereol.

3 HA?AF!D JNSURANCE .
- () Borrower shall keep the improvemenis now existing or hereafler erecled on the Propenty insured against loss hv fire,

hazardsmcludadwllhlnlhetelm "gx\ended coverage”, andsuchmherha?ardsaslendarmayrequnreandinsuchamounl.,andlorsuchperioos'_f Lo

as Lender may require.

(b)The Insurance carrier praviding tha insurance shallbe chosen by Borrower subject 1o approval by Lender, which approval .
shall not ba unreasonably withheld. All premiums-on Insurance policies shall be paid in the manner provided undar Section 1 above, and it ;.
nol paid in such manner, by Borrowar making payment, when due, direcily 10 the insurance carrier, o

(c) i nburanca policies and renewals thereol shaltba in form acceplable to L.ender and shall include a standard martgage
ciausa In favor of ard Ir{orm acceplable to Lender, Lender shall have (he right (o hold the policies and renewals therecl, and.Borrowsr shall
pramplly furnish lo Lencar =i renewal noticas and all recsipls of paid premmm_. Inthe event of oss, Borrower shali give promp! notice to the
insurance carrier and Lende(, Lander may maka proot ol loss it nol made promptly by Borrower.

: (d) Unle'ss Lar sy fnd Borrowar otherwise agree in writing, insuranc.e proceeds shall be applied 10 rasloration or repair of
the Propany damages, provided thatln Lender's sole ]udgemem such resloralion or repair is economically feasible or the security of this
Mortgage is not theraby impairec. Il suc™rdsloration or repair is not economically feasible or (he security of this Morigage would be wnpaired
as determined by the Lendsrin its discration; i3 insurance proceeds shall be applied {0 the sums sacured by this Morigage, with the excess, ..
itany, patci (o Borrowar. Upon the oceurrence of un Event of Default, or if the Property is abandoned by Bot rover, orif Borrower/ails to respond
lo Lander within 30 days |rom tho date notice is mriie6 by Lender to Borrower thal the insurance carrier offers to seftle a claim tor insurance -
benefils, Lender Is authorized and s hereby granted a power of atiorney. deemad fo be coupled with an interest, to negofiate a settlement -
of such claim on behalf of Borrower and to collect anc.azrly the insurance proceeds al Lender's option either fo restoralion of repair of the
Property or 1o Ihe sums secured by this Mortgage.

e fe) Unless Lender and Borrower otherwise agroe Inwriting, any such.application of proceeds to pnnmpal shall not extend
or pnstpone the dua dale ol subsequernt Minlmum Payments. Uponihg zacurrence of an Event of Defaull, all right, litle and Interes! of Borrower .
In and o any.Insurance policies and in and lo the proceeds theraol resuitizig Irom damage (o lhe Property shall pass !o Lender to the exteni
ol the sums secured by 1his Morgage,

4, MORTGAGE INSURANCE. If Lender requires mortgage insurance ar a.condition of making the loans secured by this Morigage N
Borrowershalf pay the premlums required to malntain such insurance in effect unill such e as he requirement tor such Insurance 1erminaies
in accordance with Borrower's and Lender's written agreement or applicable law. :

- PRESEHVATIONAND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMIMIUM; PLANNED UNITDEVELOPMENTS‘.,__-:_ :
Borrower shall keep.the Property as Borrower's principal residence, in good repair and sha i commit waste of permil |mpalrment or.
deterloralion of the Propedy. If this Mortgage is on a unil in a condominium or a planned unit deviiopment, Borrower shall perform all of | -
Borrowsr's obligations under the declaralion or cenvenants crealing or governing the condominium i planned unit development, the bylaws” -
and regutartions of the condeminium or planned unil developmant, and consliluent documents. i a condo miniv m or plannedunil developmeni,
., fiderisexeculed by ihe Borrower and recorded together with ihls Morigage; the covenants and agreemants of susi: rider shail bs }ncorpofated‘_;i _

~ Inio and shali amendand sdpptarnent 1ha cnvanants and agreements of The Revolving Credit Agraement as if e rider were a part hereof.”

6. PROTECTION OF LENDER'S SECURITY.
{a) If Borrower falls lo perorm the covenants and agreemenis contained In this Morigage and the Revolving Credil -

Agreement, orif any action or proceeding is commenced which has a malerial adverse alfect upon Lender's inlerest in the Propenty, including,
bul not limiled o, eminent-domain, Insoivency, coda anlorcement, or arrangements or proceedings. involving a bankrupt or decedent, the.
Lender, at Lender’s oplion, may make such appsarances, disburse such sums andlake such aclion as s necessary to prolect Lender's interest
inthe Propeny, including, but not limitad te, disbursemsnl of reasonable allorneys' lees and eniry upon the Froperty o make repairs,

‘ (b) Any amounls disbursed by Lender pursuam 10 Ihis Seclion 6 shall bear interest from the dala of disbursement al the
Interest Rate stated in the Ravolving Credit Agreement (unless paymen! of interes! at such rale would ba contrary to appilcable law,.In which
svent such amounts shall baar interes! at the highes! rate permissible under such law} and shall become additional indebledness of Bonower
secured by this Mertgage. Unless Borrowarand Lender agres lo ofhertarms of payment, such ameunts shallbe payable upon demand. Nothing
conlained in this Morigage shall required Lender to incur any expenses or {ake any action hereunder.

7 INSPECTEON Lender may make or cause 10 be made reasonable enitles upon and Inspections of the Property, provided that
Lendershall give Borrower notlca priortoany such Inspection specilying reasonable cause tharefor relatedto Lander's interest in the Proparty.

8, CONDEMNATIDN; o : -
{a) The procesds of any award o claim for damages, direct or consequential, in canneclion with any condemnation or othat-
Tl LA P |
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- (byUpon oy anam N @ { Ft @u‘ n sucﬁp ntha abandonmeni of the Propeny,
and al any me prior to the-expiralidwed! dny\peNed of reddmpifen ifig [Deieial s ehdef (h persén, by agent or by judiclally appeinted
racelver) shall ba enthilad to erier upon, take possession ol and manage the Property and 1o collect the rents of the Propenty, including those
pastdue. Allrents collacted by the Lender or Receiver shallbe appliedlirst o payment of the casts of manageman of the Property and coliection
of renis, including, but:not imited 10, receiver's lees, premiums oq receiver's bonds and reasonable allomay fees, and then 1o the sums
olharwise secured by this Morigage. Such amaunts shafl also be securad by this Morigage as if they were advanced at Borrower's request
ungar this Mortgage. Lender shall be liable 1o account only for those rents aciually received.

18. SENIOR LIEN. This morgage is subject ol a prior morigage fram Mark A, Stein and Judith C. Stein . 10
Knutson Mortgage Corporatiemed filed June 3 19 B8 recordedin the oftice of the (County Recorder) (Regislrar of Tities)
for__ Caok {County),inBook ____,Page __ filad as Document No. 88240780 ,-and securing an ofiginal
principal sum ol §_. 152,000,000 - . (herein, the Senior Lien). Borrower teprasents and warranis that thare is: presently an
putstanding principal balance securad by.the Senior Lien which is equal o or less than said original principal sum, and.that the Senior Lien
is not in default and that no event has occurred which, solely with the passage of lime or giving of notice, or both, wilt causa the-Senior Lien
to be in defaull and that no breach of covenant of the Senlor Lian exists or wili occur as a result of Borrower's execution of Ihis Morlgage.

19. COVENANTS REGARDING SENIOR LIEN,

o (@) Barcosar shat not modily, aménd. gxland, refinance gt renew he Senior Lien, orthe dedl orany other obligation secured
by Ihe Senior Lian; and, th< Barrowar shall ol cause or permit the balance of the debl secured by the Senlor Lien to be increased, without
the prlor winten consenl of {na.nlder hereot,

R T e:-{b),:Any delaulf vader the SanlorLisn-or the obligations secured thereby, of which defaul Lender has knowledge, shallbe '
an Evant of Defaull undes the Ravolving €adil Agreement and this Mortgage, and the L.ender shall be entitled (bul nol obligated) to cure said
defaull and amounis advanced heraunda: shall be subjact to he provisions of Seclien € above.

20. REVOLVING CREDIT. Itis understzosinat his Mongage secures the committed revolving fine of credit set lorth Inthe Revolving -
Cradit Agreement, and thal from time 1o time the oulg:anding balance of fcans made under said credit may change and may, at one or more:
timas durlng the tarm of this Morgage Agreement, e zero, -

. Notwithstanding such tact, it is tha Intention of the ter«izr and the Borrower that the Morigage granted hereby shall be and remain ;
superior1a any and all lians herealier mads or placed against tha “ropasty and such piority shail have etfect with respect (o all edvances made.. "
under the Ravolving Credit Agresmeni to Berrawer, ltis understood Yial | ender shail have the right bul nol the obligation, lo.give the requisiles
notice 1o Borrower of an event which, with notice andior the passaya of time, would become an Eveni of Delault, i nol cured, ‘

21. AMENDMENT OF CREDIT AGREEMENT. Il Is undarstood Wat 2iin Morigage is part of and incarporated in the Revolving Credil
Agresmen between Borrower and Lender and that no Amendment, renawal, ~iosification or extension of said agreemen! shall alfact the
entorceabllity or priority of Ihis Mortyage which shall acl as securily for said agiseinent as amended, renewed, madifiad or axiendad.

22, FINANCING STATEMENT, This Morigage is intendec to btain tha benetis ol > Security Agreamant and lo be fited in lieu of a
Financing Statement.

| 23, WAIVER OF HOMESTEAD, Borrower walves all right of homestead exemplion in £z Property.

By signing below, Borrowar accepts and agress 1o tha lerms and covenants contained inthe Open-%rid Mongage as of the date and
yoar {ist above-wrillen,

o - o "L (Borrower] Mank, A, Stedn .
oot T Hoin
(Borrower) yudith A. Stein

WitneSszlﬁfé!' axeéﬁﬁon herec! under seat as ol the day and the year firs! above-writj ‘ TV T
"QFFICIAL SEAL™ i

. o : | ZENAIDA MANIATES ¢
STATE OF ILLINOIS Notary Public, suuﬁuuﬁm ;

A ) oss, :
countyoF LLOIN _ My Cammission Exgires Juh, 32, 1993

On Ihis __18th day of October , 1989, then par'sa'nally appeaféd before me,
Mark A, Stein and Judith A. Stedin.. _to me personally known, who, heing duly sworn, acknowledge the foregolng to
be (his} {her) free acl and deed, belore me.  hushand and wife

> DG5R

-:-‘h...,r._t

raeg o>

IS

<

This Morlgage wagtprépared by ) ) ;)‘ ’ .

] . id e

: . ‘Jll',’l /:‘4 ,o . Py
 Home Owners Savings Bank, F.S,B. / ,-“,;",.uu/f\‘.ﬂ,{fff.’..
' 8400, Normandale Lake Blvd, Suite 200. - = \ ‘ Nolary Public

‘Bloomington, MN 55437 b




Legal Descriphignn

e T "UNOFFICIAL . CQPY
Unit 2404 in the 2400 Lakeview Condeblfiun an Fe1drehLeld on survey of
certain lotas or pavrts thereof and part of o private D1 Tey in Batrd's
Lincoln Park Addition to Chlcago, o awlediviadon in the Soubheant
corner of the Southwest 1/4 of Section 28, Townslip 40 Nerth, Range
14, East of the Third Principal Heridian, in Cook County, I11linois,
(herejpafter referred to as Parcel which rurvey is attarhed an Exhibit
A to Declaratjon of Condominium made by Anevican Mational Pank and
Truat Company of Chicago, a National Banking Ausocistion, as Trugtee
under Trust Agreement dated Qctober 1, 1873 and known ss Trust number
32452 and recorded in the Office of the Pecorder of Deeds of Cook
County, I1linois as Documwent nuuber 22583611 together with {ts
undivided percentage interest in said Parcel (ervcepting from suid
Parcel all the property and space comprising all the vnits thereof as
defined and set forth in said Declaration and survey, in Cook County,
Illinois.

PARCEL 2: _

Fasement for the benefit of Parcel 1 an created by grant 1ecorded
hugust 15, 282 as Document number 1520007 lor the pasrageway over the
Cast 12 feet of Lot B lexcept the East & feert of Lot B lying West of
and adjoining sald Lots 1 and 3 in Amdrew E, Lelcht's Suhdivision of
Lote 9 and 10 in maird's Lincoln Averne Miitlon to Chicayn, heing a
subdivision in the Southwest 1/4 of Section 28, Townnhip 40 Horth,
fange 14, East of the Third Principal Meridian, in Cook County,

I11linois,

PARCEL 3:

Basement for the benefit of Pareal I as created hy grant recorded
August 15, 1891 as Document nupher 1520807 fpr the passaceway over the
Fast 12 feet of Lot 8 (execopt the Lank £ feot of fob 8 Yying Weonk and
adjoining Lot 2 In the Subdivision‘st-lors 1 and 2 in Andrew I,
Leicht's Subdivision of Lots 8 and 1055 Bairnd's Linceln Park Addition
to Chicago, a subdivision of the Sourbvest 1/4 nf Sect fim 28, Township
10 Horth, Pange 14, East of the Third Principal Meridinn, In Conk
County, Illinols, '
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