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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mada this 22nd day of September

19_89 , and is Incorporated inte and shall be deemed to amend and supplement & Trust Deed
{hersin "security instrument") dated of even date herewith, given by tha undersigned (herein
“Marigager"} 1o secure Morigagor's Nete io The First National Bank of Chlcago {herein

"Lender") and covering ihe Praperty described In 1he sacurily inglrument and located at
1on L Davton St,, #1072, Chicapo, Ci 1y %l%nﬁ ‘

The Propaity comprisas & unit in, fogether with an undivided Intersst in the common elemanls
of, & conduininlurm project known as {hereln
"Condominiunit Project"},

CONDOMINIUM COVENANTS. |n addition to the covenants and agreamenis made !n the securlly
instrumeni, Mortgagor and tander further covenanl and agree as lollows:

A. Assessmaents. Mortpagor shail promply pay, when dus, all assessments imposed by the
Owners Association or other governing vorly-of the Condominium Project {herein "Owners
Assoclalion”) pursuanl 1o the provisions ol (1e declaration, by-laws, code of regulations or

other constituent document of the Condominiun Project.

B. Mazard Insurance, So long as the Owners Associatior malntalng a "master” or "blanket”
policy on the Condominium Project which provides insuraicr, roverage agalnst fire, hazards
included within the term "exlended coveraga,” and such otner hrzards as Lender may require,
and in such amounis and for such perlods as Lendar may requira. tha Morlgagor's obllgation
under the Trust Dead 1o maintain hazard insurance coverage on the Lrunperty is deemed satisfied,
Mortgagor shall give Lender prompt notice of any lapse in such hazard Inzurance coverage.

E8ZELS3I

In the event of a distribution of hazard Insurance procesds in lieu of resioration-or repair
foltowing a loss 10 the property, whether to the unlt or fo common elemanls, any sur’i nroceeds
payable to Mortgagor are hereby assigned and shall be pakd to Lender far applicalicn ‘o the sums
sacured by the securlly instrument, with the axcess , if any, paid to Mortgagor.

C. Lendor's Prior Consent, Morigagor shail not, except aller nolice to Lander and with Lender's
prior writlen consent, partition or subdivide the Property or consent to:

{) the abandonment or termination of the Condiminium Project, except for abandonmens of
termination provided by jaw In the case of subsiantial desiruction by fire or other casvalty or in
the case of a taking by condemnation or eminent domain;

(i any material amendmaent o the declaration, by-laws or code of ragulations of the Owners
Assoclation, or equivalent canslituent document ol the Condominlum Projact, including, but no!
limlled to, any amendment which would change the percentage Interests of the unit owners In the

Condomintum Project; or

() the elfecluation of any declsion by the Owners Aasoclailon io forminate prolessional
management and assume sell-management of the Candominium Project.
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D. Easements. Mortgagar also heraby grants lo \he Lender its successors and assigns, as rights

and easemenis appurienant fo the above described real estate, the righls and easemants for the
benetit of said property sat forth in the Declaration of Condominium aforesaid

v

The Trust Deed is subject lo all rights, easements, covanants, conditions, restrictions and
reservations conlained in said declaration the same as though the provisions of sald Declaration
ware recited and stipulated at lengih herein.

E. Remedies. | Mortgagor breaches Morlgagor's covenanis and agraements hereunder, including
the covenant lo pay when due condominium assessmants, then Lender may Invoke any remedies
provided under the securily instrument.

IN WITNESS WHERZOF, Mortgagor has executed this Condominium Rider,

y j F o

x_é_q; O Quidacdibosion.
putihiaod) Quubacd o,
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