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MORTGAGE -

THIS INDENTURE 18 made as of October 23, 1989, by
MICHAEL~JOHN GENERAL CONTRACTORS, INC., an Illinois
corporation ("Mortgagor") to Borg-Warner Equities
Corporation ("Mortgagee").

WLTNESSETH:

WHEREAS, Mortgagor and Mortgagee are parties to a
certain Agreement for Purchase and Sale of Vacant Land,
dated November 16, 1988, (the "Agreement") pursuant to
which Murtgagee, as seller, granted to Mortgagor, as
purchascx, an option to purchase certain real property
including the "premiges" (hereinafter defined); and

WHEREAS, Mrrtgagor has concurrently herewith executed
and delivered a Furchase Money Note bearing even date
nerewith ("Nota") in the principal sum of Seven Thousand
Seven Hundred Eighty Two and 36/100 ($7,782.36) Dollars,
made payable to the ccder of the Mortgagee in and by which
the Mortgagor promises o pay the principal sum and
interest thereon at the cate and at the times and amounts
ag provided in the Note, @li payments to be applied first
to advances hereunder, then te-default interest, then to
late charges, then to interest, and the balance to
principal until the indebtedness 'is paid in full, The
indebtedness is payable at such pluce as the holder of the
Note may, from time to time, in writuing appoint, and in
absence of such appeintment, then at the office of
Mortgagee in Chicago, Illinois.

NOW, THEREFORE, the Mortgagor, to securq the payment of
all sums payable under the Note and all sums puyable in
accordance with the terms, provisions and limitations of
this Mortgage and the performance of the covenants and
agreements herein contained by the Mortgagor to be
performed, and also in consideration of the sum of 2P& AND
NO/100 ($1.00) DOLLAR in hand pald, the receipt of whizh is
hereby acknowledged, does, by these presents MORTGAGE,
WARRANT, GRANT, REMISE, RELEASE, ALIEN AND CONVEY unto the
Mortgagee, its successors and assigns, the following
daescribed real estate and all of its estate, right, title
and lnterest therein, situate, lying and being in the
Vill?ge of Richton Park, County of Cook, State of Illinois,
to=-wit:

(SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF)

which, with the property hereinafter described, is referred
to herein as the "premises',
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principal indebtedness and all interest to accrue there-
under has been paid in full; with the proviso that the

~ failure of the undersigned Mortgagor to so do shall
constitute a default hereunder and under the note secured
hereby.

37. Default of Guarantor. The Note has been partially
or wholly guarantied, by separate Guaranty, by John Hryn
and Michael Hryn and it is a covenant hereof that in case
either of said quarantors shall be declared a bankrupt, or
shall file a petition in voluntary bankruptcy, or under
Title 1. of the United States Code, or any other similar
state or tederal law, or should either of said gquarantors
file any reclaration, answer or pleading admitting his
insolvency o* inability to pay his debts or discharge his
liabilities, or if a trustee or receiver is appointed for
said guarantor ¢r for the property or estate of said
guarantor, or siould any court take jurisdicticn of a
guarantor's property. or estate, or should elther of
guarantors make an assignment for the benefit of his
creditors, then upon the occurrence or happening of any
such event, Mortgagee wiy declare that this Mortgage is in
default, and may at its ¢pticn declare the entire remaining
principal balance to be luradiately due, or said Mortgagee
may immediately institute forsclosure proceedings, and/or
avail iteelf of any right or remedy herein reserved, and/or
any right or remedy allowed by (l2av Iin such case made and
provided.

IN WITNESS WHEREOF, the Mortgagcr has executed this
Mortgage, the day and year first above written,

MICHAEL~JO!I} GENERAL
CONTRACTORS, adC,
ATTEST:

Shlte @ oo nF
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ag
o
9




W

UNOFFICJAL CORY,

STATE OF l%flﬂg

)

COUNTY OF [/fiff )
Iy

I, Laf(!dL ﬁa—a(“f/}/‘“’ 6- , & Notary Public in and
for said County, i the State aforesaid, DO HEREBY CERTIFY
that __ AL, - 2t g , as
Presiden of MZZCHA}IL-J‘%%/GENERAL CONTRAgK‘ORa, INC,
and Clee.., a8 {Cw ”  Saecretary
of sajd Corporation, who are personally know to me to he
the same persons whose names are subscribed to the
foregoing nstrument as such Presldent
and e, Secretary of sald Corperation,
respectiv elg, appeared before me this day in person and
acknowledged that they signed and delivered the said
instrument as ¢heir own free and voluntary act and as the
free and voluntary act of said Corporation, for the uses
and purposes thereijn-set forth; and said _. /7«
Secretary did then-and there acknowledge that he, as
custodian of the corporate seal of sald Corporation, did
affix the corporate segl of said Corperation to saild
instrument as his own free 2nd voluntary act and as the
free and voluntary act of sald Corporaticn, for the uses
and purposes thereln set forti,

Gifen under my hand and notaiial seal thia}%ﬁfﬁéaay
I , 1989,

/ R
" l/ p - .7‘ /. . r ) (1;‘
'\_,f AV BT ',‘y, //:l‘.' /.w‘ A
Notary Public

OPFiC AL BAL
SUSAK L. BLANBTOCK
NOTARY PURLIC YTATR 7 LIND)Y
MY COMMISSION BYP, MAR 101994

J”HPQUVT&#LUNUN
TRERTOORN

RNV E Y. 89540665
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EXHIBIT A

[LEGAL DESCRIPTION OF REAL ESTATE)

Lot 127 in Richton Crossings Unit No. 2, being a
subdivision of part of the North West 1/4 of Section
34, Township 35 North, Range 13, East of the Third
Principal Meridian, in Cook County, Illinois.

PoIth NO- 31-34-109-010

Cross Section of Harlem Avenue and Sauk Trail,
Richion Park, Illineis,
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