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MORTGAGE
THIS MORTGAGE (“Security Instrument") is givon on NOVEMBER 10
1989 . The sareigegor is SHANNGH A, CLEARY, A SPIMSIER
("Barrowaer"). This Securily Instrument is pivon to
SEARS MORTGAGE COREORATION . which is organized and oxisting
under the taws of THE STATE GF QHJO , ontl whoso addross is
2500 LAKE COOK ROAD, 1VERWOODS, ILLINOIS 80015 (“TLandnr"),
Borrowor owes Londer tiapiincipal sumof NIME Y -FOUR THOUSAND FIVE HUNDRED AND OO/ 100 -+ - < - namne cemnw
Doltars (U.S. $94.500.00---------), Thiv debl is ovidoncod by Horrower's noto
dn'tud the samo dato os this Secirity Instrurant ("Nolo"}, which provides lor monthly paymonis, with tho [ull dobd, il not
paid earlior, due and payablo oalSZMBER 1, 2019 . This Seewrity Instrument
securos to Londer: (@) the ropayment at tho dobt evidonced by (he Nalp, with interost, and all renowals, oxtonsions and
modilications; {b) tho paymont of all Gihir cums, with inlerost, ndvancod undor piragiraph 7 to proloct the seeurity of this
Socurity lnslrurpnni; and (e) the perforimniaco of Borrowor's covonunis nnd agreoments under this Socurily Inslrumont and
the Noto. For this purpose, lorrowor toos hersty mortgago, grand and capvay 1o Lender the {clowing dostribi proparty

locatod in COOK Counlty, Ninois:

LEHOERTS © 09-L8-14500

EXHIBET "AS

UNIT 21 AS DELINEATED ON SURVEY OF THE FOLLOWING DUSCRIBED PARCEL OF RIAL LESTATE
CHERE IMAFTER REFERRED TO AS ‘PARCEL'D:

THE EAST 130 PEET OF THE WEST 350 FEET OF THE TRCT. 2T LAND DESCRILED AS LOT 27,

LOT 'B', LOIS 23 TO 43 INCLUSIVE LYIMG WESTERLY OF GHE LIDAN ROAD ALL 1N BLOCK 2 1M
LAKE SHORE SUBDIVISION OF 1L0TS 24, 25 AND 206 N PIMNE GHOVE, A SUBDIVISION OF FRA-
CTIQMAL SECTION 21, TOWNSHIP 4D MORTH, RANGE th EALT ¥ 7ol THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, . ILLINOIS

ALSC

THE EAST & FEET OF THE WEST 3956 REET OF THE TRACT OF LAND DUCLRIDED AS LOT 22, LOT
'B', LOTS 23 TO 43 INCLUSIVE M BLOCK 2 [N LAKE SHORE SUBRIVISION GF LTS 20, 25 AND
26 IM PINE GROVE,A SUBDIVISION OF PRAGTIOMAL SECTION 21, TOWMSMIP LD NOETH, HANGE b
EAST QF THE THIRD PRINCIPAL MERIDIAM, M COOK COUNTY, ILLINGIS; Whilh BLAT OF SURVEY
IS ATTACHED AS EXHIBIT 'A! TO DECLARATION OF CONDOMINIUM CWNUERSIHIR MO 187 {A SALLE
HATIOMAL DAMK, AS TRUSTEE UMDER TRUST NO, 45287, PILED [N Tif OFFECE OF L REGIGTRAR
OF TITLES OF COOK COUNTY, {1LLINOIS AS QOCUMEMT 2730820, ND RECORDUD M TV 4FFICH OF
THE RECORDER OF DEEDS QF CCOK COUNTY, [LLINOIS AS DOCUMENT 22565026; TOGLTivik WilH
AH UNDIVIDED 2,89 PER CENT INTEREST IN SAID PARCEL (EXCRPTIMG FROM SAID PARCIL ALl
THE PROPERTY AMO SPACE COMPRISING ALL THE UMITS AS DEFIMLED AMD SCT FORTIL {NM SAIL LLG-
LARATION AND SURVEYY)

AND

UNIT 'G=7' AS DELINEATED O SURVEY OF THE FOLLOWING DESCRIBED PARCEL O REAL LSTATE
(HERE INAFTER REFERRED TO AS 'PARCEL'):
THE EAST 130 PEET OF THE WEST 390 FEET OF THE TRACT OF IAND DESCRIBED AS LOT 22,
LOT '8Y, LOTS 23 TO K1 (MCLUSIVE LYING WESTLRLY OF SHERIOAN ROAD ALl 1N BLOSK 2 it
Nioh LWE SMORE SUBDIVISION OF LOTS 24, 25 AND 26 IN PINL GROVE, A SUBDIVISION QF FRAC-
WIHCH T)oMAL SHETION 21, TOMAHSIR HO NORTH, RAMNGE li EAST OF I HORD PRINCIPAL MERIIIAN,
[N COQx, COuNTY, [LLINGLS

TG63

"
Gy

ALSD s
THE CAST 6 FEET OF THE WEST 06 PEET OF THE TRACT OF LA DESCUDBED AS LOT 72, 10T
'8, LOTS 23 TO 43 [RCLUSTYE (M GLOCK ¢ IM LANE SHORE SQUDIVISION OF LOLG 2, J0 A
PIN: 1 26 1IN PINE GROVE,A SUHDIVISION OF FRACTIOHAL SECTICH 21, TUWNSHIR 60 HORTH, R&GIL |
CAST OF IHE THIRD PRINCIPAL MERIDIAL, 1M COOM COUNTY, TLLINOTS:  WHICH PLAT OF sy
1S ATFACHED AY EXHIBIT 'A' 1O DECLARATION OFF CONDCMINIUM OWHURSHIR MADE UY LA SALLY noeptr, rights
ApPUrD  MATTOMAL UAMK, AS TRUSIZE UIDER THUST MO, L5287, FILED [H TR OIMMICL OF THU REGISTRAR nor h;.'ruu‘!tnr'
aparl. OF TITLES OF COOK COUMTY, JLLINOIS AS DOCUMENY 7730820, Ahb RECORDLD 1N Thi OFFICE OV the {forogainge
isrolp. THE RECOROER OF DEEDS OF COOK COUMIY, [LLINCIG AS DOCUMENT 27505076; TOGETMER WITH fraing
AN UNDIVIDED 31 PER CEMT INTEREST [M SAID PARCEL CUXCEPTING FROM S410 PARCIL ALL D
PROPERTY AMD SPACE COMPRISING ML T UNITS AS DEFIMED A0 SET FORTH 1M SAID DECLA0A. < the righl 1o
martga  TIOMN AND SURVEY)D, 2w of rocord,
Berrow tbjpel to any

vneumt
PEHE 1213120 giin- 1031 PROPERIY: 037 WEST ALOINE, UNIT 4]
e 21<312-0ut=1031 CHICAGD 11 GUbY7 wenante with
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UNIFORM COVENANTS. Borrawor nnd Lender covenant and ogroo ns [olfows:

1. Payment of Principal and Intorost; Propayment and Late Chargos,  Borrower shall promptly pay whon
duo the principal ol and interest on the dobl ovidencod by the Nato and any propnyment and lata charges dua under the Mote,

. 2., Funds for Tuxes and Insurance. Subjec! to applicable lsw or to a writlon waiver by lender, Borrower shall
pay to Lendor on tho day monthly paymonls are due uadar the Note, until the Noto is paid in Full, o sum ("Funds”) equal to
ono-twolith of: {a) yearly taxes and assessments which may atlain priorily avor this Secucity Instrumont; {b} yearly
leasehold paymonlts er ground rents on tho Proporiy, if any; (¢) yoarly hazord insuranca premiums; and {d} yoarly mortgago
insurance promiums, if any. These items are callod "escrow iems. Londor mny ostimale the Funds due on ilio basis ol
curront data and rensonable estimates of luture pscrow itoms.

The Funds shall be held in an institution the dopasils of accounts of which aro insurod or pusrenteod by o fodern] or
state ogoncy (including Lender if Lender is such an institution), Londor shail apply the Funds to pny the oscrow items,
Lender may not charge lor holding and epplying tho Funds, snalyzing tho uccount or vorilying tho oscrow ilems, unloss
Londer pays Borrowoer intorest on tho Funds nnd applicablo law pormits Lendor 1o make such o chargo.' Barrowor and Londer
may sgree in wriling thal intorost shall be paid on the Funds, Unless wn agrooment is mado or applicable law roquiroes
interost to be paid, Lender shall not be roquired lo pay Borrowor any intorest or carnings on the Funds. Lender shall give to
Borrower, withoul charge, an annual accounting of tho Funds showing credits and dobils to the Funds and the purpose for
;vhich each debit to tho Funds was mado, Tho Funds are pladged as additional socurity for tho sums secured by this Security

nsirument,

It the amaunt of the Funds held by Londer, togother with the future monthly paymonis of Funds payuble prior to the
dua datos of the escrow iloms, shall exceed (he amount required to pay the oscrow itomy when duo, the oxcoss shall be, al
Borrower's oplion, pither promptly repaid to Borrower or croditad ta Borrower on monthly paymonis af Funds. [i the smount
of the Funds hald Ly Lender is not suificiont to pay tho oscrow iloms when due, Borrower shall pay to Lender any amount
necessary lo male wr the doficiency in one or mero payments as roquired by Londer,

Upon paymeat iu full of all sums secured by this Security Inslrument, Londer shall promptly refund to Borrower any
Funds hold by Lenaor/ (i) under paragraph 19 the Properly is sold or ncquired by Lender, Londer shall apply, no lalor than
immediately prior to thi Lale of the Properly or ils acquisition by londoer, any Funds hold by Lendoer al the timo ol
application as o credil 2glins¢ the sums securod by this Security Instrumont,

3. Application of Puvinenis. Unloss uppticable law provides otherwise, sll paymonts rocoived by Londer undnr
paragraphs 1 and 2 shall be opp’icd: first, lo lato charges due undor the Note; socond, lo propayment chargos due undor the
Note; third, to amounts payable upier paragraph 2; fourth, to intoresl duo; and lnst, lo principal duae.

4. Charges; Lions. DBoircwer shall poy all taxes, nssessmonts, chargoes, {ines and impositions attributable to tho
Propeorty which may altain priority over this Securily Instrument, and lensehold paymonis or ground rents, if any. Borrower
shall pay these obligations in tho mannir rrovided in parngraph 2, or il not paid in that mannor, Borrowor shall pay them an
time directly 1o the porson owed paymeii. Dorrower shall promptly lurnish te Loendor all nolites of amounis to be paid under
this paragraph. I} Borrower makes these paymaits dircelly, Berrowar shatl pramptly furnish to Londor receipts ovidoncing
the paymenis,

Barrawer shall prumptly discharge any-licawhich has priority ever this Socurity [nstrumont unless Berrower: (a)
ugroes ia writing to the paymont of the obligatior sronred by the lien in a manner nceeptablo to Londor; {b) contosts in good
faith the lien by, or defonds ngainst enforcoment of thi lion in, lega! procoodings which in tha Lender's opinion operale to
provent the enforcement ol the lian or for{eiture of suv rnrt of the Properly; or {¢) secures from the holder of the lien an
sgreemont satisfactory to Lender subordinating the lien o this Sccurity Instrument. !l Lender doterminos that apy part of
tho Property is subject to o lien which may altain priorily oyer this Security Instrumont, Londar may give Borrower a natice
identifying the lien. Borrower shall satisly he lien or lnke tno or moro of the actions sot forth nbove within 10 days of the
giving ol notice.

S, Hazard lnsurance. Borrower shall keop the improvzinsnts now oxisling or herealier orocted on the Property

insured against loss by [ire, hazards included wilhkin tho term “oxiendcd coverago” and any othor hazards for which Loendor
roquires insurance. This insurance shall be maintained in tho amounts Znd lor the poriods that endoer roquires. Tho insurance
carrior providing the insurance sholl be chosen by Borrowor subject t¢ Hopdor's appraval which shall net be unreascnably
withheid,
All insurance policios and ronowals shall be acceplable to Londer aicd shallinclude a standard mortgugo clavso, Londer
shall have the right to hold the policios and renowals, I Lendor requires, Borrovar shall promptly give fo Londer all recaipts
of paid promiums ond renewsl notices. In the event of loss, Borrower shall give nro/apt notico to tha insurance catrior and
Lender, Lender may make prool of loss if not made promptly by Borrowor,

Unless Lender and Borrower olhorwise agreo in wriling, insurance proceods shali'ba aoplied to restoration or ropair of
the Property damaged, if the restoration or ropair is ccenemicelly {essible and Lendar'' socurily is not lossoned, I tho
restoration or ropair is not ecanomically foasible or Lender's socurity would bo lessonuc, (ko insuranca procoeds shall bo
applied ta the sums secured by this Socurily Insirumont, wholhor or nol then due, with an7 \excoess paid to Borrowor, If
Borrower abundons tho Property, or does not answer within 30 days o nolice from Londer st tho insurance carrior hig
offored to sotile a claim, thon Lendor moy collect the insuranco procoeds, Lender may use tho pricocds to repair or rastorn
the Praperty or to puy sums socured by this Securily Iastrumoent, whather or not thon duo, Thi: 30:dsx poriod will bogin
when the notice iy given,

Unless Londer and Borrawer otherwiso ngroo in wriling, uny application ol procoeds {o principsi riall not axtend or
postpone the duc dalo of the monthly paymonis referrod to in paragrophs | and 2 or changa tho smount‘e’ the payments, {f
undor paragraph 19 tho Property is acquirod by Londer, Borrowor's right (o eny insuronce policies ond prozands rosulling
from damage to the Properly prior to lho ncquisition shal! pngs to Lendoer lo the oxtant of the sums socured Yy his Sceurity
Insirument immedinlely prior ta the acquisition,

Preservation nnd Maintenance of Property; Lonseholds, Borrowor shall not destroy, domngo or subsinntinily
change the Property, allow tho Proporty to detoriorate or commil waste, If this Securily Instrument is on a lonsehold,
Borrower shall comply with tho provisions of the loase, and il Borrowor acquires feu titlo to tho Proparty, tho lensohald end
foo title shall nol morgo unless Londor agroos fo tho marger in writing,

7. Protoction ot lendor’s Rights in tho Property; Morignge Insuranco. |l Horrowor fuils fo perlorm the
covanants and sgreomants contnined in this Socurity Instrument, or thore s o logal procasding that may wignilicanlly nloct
Lendor's rights in tho Proporly {such ns u procoeding in bankruptcy, probule, lor condomnntion or to enlerco Jaws or
rogulations), thon Londer may do and pay for whalovor is necossary lo pralect tha valuo of the Proparty und Londer’s cighta
in the Property. Londer's aclions may include puying any sums socurad by a lion which has priority ovor this Security
Instrument, appearing in cour!, poying rossonable nitornoys’ lood and ontaring on the Properiy to muoko ropairs, Although
Lendor may take aclion undor this parngraph 7, Londer doos not hava lo do so,

Any amounts disbursed by Londer untlor this parngraph 7 shall becomo additional dobt of HBorrowor socurod by {hix
Securily Instrumenl, Unloss Borrowor wnd Londor ngroo to other torms o! payment, those ameunls shall boor interost from
the date of disbursoment ai tho Nolo rate and shall be payablo, witl intores!, upon netico frem lLonder to Borrowor roquoating
paymenl.

* A CHARGE ASSESSED 8Y LEMDER [N COMNECTION WITH BORROWER'S EMIERENG (M0 THIS SECURYIY INSTRUMENT 1D
PAY THE COST OF AM INDEPENDENT TAX REPORTING SERYICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SERTEMCE,
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[{ Londor voquired morignge insurance ag o condition ol mnking the loan socured by thin Socurily lastrument,
Borrower shall pny the premiums roquired to maintain the insuraneo in nlloct until such time on the requicament for the
Jinsurance terminates in accordance with Barrowor's und Lendos'™s weilton sgroomont or npplicablo law,

8, Inspection, Lendor or ils agent mny moke rensonsblo ontrios upon ancl ingpoections of the Proporiy. Londoer shuli
pivo Dorrower potico at tho timo of or prior to an inepection wpocifying roasonublo esuse lor the inspection.

9. Condemnation, Theo procends of any award or claim {or damagos, direct or consoquontial, in connoction with any
condemnation or ather toking of any part of the Praporty, or for conveyanco in linu ol contfomnation, ara horoby assignoed und
shall bo paid to Lendor,

In the ovont ol n total taking ol the Property, tho proceads shull bo applied 1o the rums secured by this Securily
Insirument, whother or not then due, with any oxcoss paid lo Dorrower. In tho ovonl of & partinl taking of tha Proporty,
unless Borrowor and Lender olherwise agroo in writing, the sums socurod by this Security Instrumont shsll bo reduced by
the amaount ol tho procoeds mulliplied by tho following fruction: (a} the tolal amount of the sims socurnd immodiataly boforp
the taking, divided by (L) the fair market value of tho Proparty immedintaly before the tnking. Any balancoe sholl be paid to
Borrowor.

1{ the Proporty is abundonod Ly Dorrower, or if, niter notico by londer to Borrowor that Ihe condomnor alfors (o
mako an award or settin o cloim lor damogos, Borrowor fails to rospond to Londer within 30 doys siter the dato tho notice is
given, Londor is authorized to collect and apply the proceeds, at ils option, rithar to rostornlion or rapnir of the Proporty or
to the sums socurad by this Security Inslrumont, whethor or not thon duo,

Unloss Londer and Borrowor otherwise agroe in writing, any upplication of proceods to principal shall nol oxtend or
postpone tho due date of tho monthly paymonts referrod o in paragraphs [ ond 2 or chango the amount of such paymonts,

10. Borrowsr Not Roloased; Farbearance By Lendor Not n Waiver, [Lxtension ol thoe timo lor puyment or
modification ol amoriizalion al the sums secured by this Socurity Instrumont grantod by Lendor to any succossor in intorest
of Borrowar shall not 4perala lo reloase the liability of the original Ierrower or Borrower's succossors in intores!, Lendor
shall not be required to ctmmence proceedings against ony succossor in interos! or rofuse lo extend timo for payment or
othorwise modify smortizaticn of the sums securod by this Securily Inslrumont by roason of any domand made by the
criginal Borrowor or Borrswe.'= successors in inlorest. Any forbeoranco by Londor in oxaercising any right or remedy shall
noi be a waiver of or preclude 1hy oxorcise of any right or remedy.

11, Successors and Assizne Bound; Joint and Soveral Liability; Co-signors, Tho covenants and agreomonty of
this Securily Instrumont sholl bind ard benefit the succussers and assigns of Lentder and Dorrowor, subject to the provisions
ol paragraph 17. Borrower’s covonaniegnd sgreemoents shall be joint and soveral. Any Borrower who cosaigns this Socurily
Instrument but does not execute the Notnifa) is co-signing this Security Instrumont oniy to morigage, grant and cenvey that
Borrower's inlorost in the Property undior ‘he-torms of this Security Instrumenl; (b) is not porsonelly obligated 1o pay the
sums secured by this Security Instrumont; rac (c) agrees thal Lender and any oihor Borrowoer may agroe to extond, modily,
forbear or make any accommodalions with rrgavd {o tho torms ol this Security Instrumont or the Nato without that
Borrower's consent,

12. Loan Charges. !! the loan securcu by this Security Instrument i subject to a luw which sels matimum loan
charges, and that law is linally inlerpretod so thal bl interest or other Joun charges colloctod or to Lo collected in connection
with the loan exceed the permitied limits, then: (a) ur'y surh loon chargo shall be reducnd by tho nmount necossary to reduce
tho charge io the permitied limit; and {b) any sums alrer“s~collected {rom Borrowor which oxceeded pormitted limils will bo
rafunded to Borrower, Lender moy choose o muke this ro/und hv reducing the principal owed undor the Nots or by making o
direct payment to Borrowar. il a rofund reduces principal, thi reduction will be {roated ns o partial propoymont without any
prepayment charge undor the Note.

13. Lepisintion Affecting Leader’s Rights. [ onnitmoni or expirelion of applicable laws has the effect of
rondoring any provision ol the Note or this Securily [nstrumenl Wn7alercoabloe according to its terms, Lendor, ot ilg oplion,
may require itmmedinle payment in full ol all sums securad by ‘his ZSecurity Instrument and mny invoke sny romodies
permitled ’f%" peragraph 15, 1# Lender oxercises this option, Lendor shall (tko tho slops specified in the second paragraph of
paragraph 17,

14, Noticos. Any notice to Borrower provided for in this Securiiy/ Instrumaent shall be givon by dalivaring it or by
mailing it by first class moil unloss applicable Jaw requires use ol ancthor method, The notico shall bo dirocted to the
Proporty Address or any other addross Borrower designalos by nolice lo Lencer. /ny notico to Londer sholl be given by
first class mait lo Londer's addross statod herein or any other address Londoer desigralos by netice (o Berrower, Any nolice
pravided for in this Securily Instrument shall be deemod (o have beon givon to Barroyiar or Lender when given as provided in
this paragraph,

15, Coverning Law; Severability. This Securily [astrument shall bo goveried oy fedoral law and tho law of the
jurisdiction in which tho Proporty is localed. In the ovent that any provision or cfause of in's Socurily Instrumont or the Note
conllicls with applicable law, such conllict shall not wifect othor provisions o} this Security lasirimeni or the Note which can
be given effect without the conilicting provision. Tu this end the provisions of this Securityr Instrument and the Noto are
declared to be severablo.

16, Borrower’s Copy. Borrawer shall bo given ono conformed copy of the Nolo and of this Sicrcity Instrument.

17. Transior of the Proporty or a Benoficinl Interest in Borrower, If ull or any part ri i Property or any
inlerest in il is sold or transforred (or if e bonolicial intorest in Barrower is sold or tranglecced and Borlorior is not o nniural
person) without Lender's prior writlen consent, Lender may, at its oplion, requiro immediate paymens in f‘ull of all sums
securod by this Security [nstrumeni. Howovor, this option shall nol bo exorcisod by Londer if nxercise- i jrohibited by
fodera! law as of the datv of this Socuritly Instrumant.

Ii Lander oxercises this option, Lendor shall give Borrower nolice ol acceleration, The notice shall provide a period of
not less than 30 days from the dato the notice is deliverod or mailed within which Dorrowor must pay all sums socured by
this Securily Instrumeni. 1{ Borrower fails to pay theso sums prior fo the oxpiration of this poriod, Londer may invoke any
romedios parmitiod by this Security Instrument without furthor notico or demand on Borrower,

18, Borrower’s Right 1o Reinstate, 1! Borrower moals corlain conditicns, Borrowor shall have tho right to huve
onforcoment of this Socurily Instrument discontinuod ul any time prior lo the saclier of: (1) § days {or such othor poricd os
applicable law may specify for reinstatomont) boforo salo of the Proporty pursuant to sny powor ol sale conlained in this
Securily Instrument; or (b{ entry of o judgment enfarcing this Socurily Instrument. Thoso conditions are that Borrower: (o)
pays Londer all sums which thon would ba duo under this Securily Insirumont and the Noto had no accoleration securred; (b)
cures any dofault of any othar covenanis or agroomonts; (c) pays all oxpensos incurred in enlorcing this Security lastrument,
including, but not limitod 1o, ronsonablo stlorneys' lves; ond (d) takes such anction os Lender may roasonably require to
pssure that tho lien of this Security Instrument, Lendor's rights in tho Property and DBerrowor's obligotion to pay tho sums
socured by this Sccurily Instrument shall continue uachanged, Upen roinsinioment by Borrower, this Security Instrumont and
the obligalions sccurod horeby shall romain fully effective ns il no accoleration had occurred. Hewevor, this right te reinstate
shall nol apply in the cass of necolorntion undor paragraphy 13 or 17,

-
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CONDOMINIUM RIDER

THIS CONDQMINIIM RIDER 15 roade s 1014 day af HOVEMBER AR TT T 11
and 15 ncorporatod g and shall bo doomod e anund and supplarmoent tha htortgago, Dood of Trust or Security Drod
{the "Socurity Instrunant*) of the spng ¢Alo grven by tho undersigned (T "Norrowar’) 1o secury Borrowne’'s Note 1o
SEARS MORTGAGE CORPORATION, A OHIQ CORPORATION (the "Londar)
of 1he same dalo and covering tho Proporly desermbett in Tho Socurily Insieunoent gt focalod an
437 ALDIME UNLT 121, CHICAGU, [L 600657

LEMDEACS 0 09-58-14900

{F'ropcriy n\udrus]

The Proporly includas o unit in, togoiher with an untvidod mIgrest in tha Correnon  altenones of, & condorminium projoct
®rowh as;

CORTINA CQURT CONDOMINIUM

[Namn o! Condemimum J‘!o,ncl]
{tho “Condorninium Praject), I the ownors assoclion or othor onlily which acts for the Condorminun Project (Lhe
"Owners Associzlion’) holds o to proporly for the bonalil or use of s mémbors of shiaroholders, tho Proporty also
includas Borrowar's intecast in tha Ownors ASSOCIaton and tha ks, procauds and bonnfis of Borrowor's intgrosl,

CONDOMINIUM COVENANTS, In athlion 10 1ho covenants and agrasmoents mada in the Socunity Insifumnmant, Horrowor
and Lendaer further covenant and sgroe as foliows:

A, Copdeiamlum Obligations, Borrowor shall porform alt of Borcowoer's abhgations undas tha Condorniniun £roject’s
Constituant ‘Ooswnants. The "Constituont Documonts aro the: () Declaration or any othor docurnont which crotes the
Condominiun Praocl; i) by-iaws: i) cogo of roguiations: and (v olther oquratunt docunants, Borrower shal prompily
pay. when dug. alt dups and assessmonts Mposed pursuant 10 the Constituony Docunants,

B Hazard |naursca Sa long as tho Ownrors Associntion manlans, with a gaoorally accomad insurance carriar, o
“mmaster® or “blankG odtay on the Condominiurn Projoct which s sabisiactory 10 Londor and which providos nsurance
coverage in the amounts, o7 the pariods, and against the hazards Lendoer foguiros, ncluding firn anl hazards  includod
within tha term “extended <ovi.ate then:

() Lendar waivas the p owision n Uniform Covorant 2 for tha monthly paymant 1o Londor of ono=1twollth of tha
yaarly prormium installments o nazard insurance on the Proporty: and

(i) Barrowar's obligation sndis Unifotm Coverant © 10 mantam hazird ngurance coverage on the Proporty s
deemnpd satisfiod to the extent that (no required coverage 1s providod by 1ho Cwners Associalion policy.

Borrower shall give Lendsr promgt nolcw Of any lapse in required hazard INSUranco covorayge,

in the evenl of a disiribution of hazwd msurancp proceeds i vy Of reostoration or ropair following 3 1053 10 tho
Property. whathar 1o the unil of to cormmon eluments, any proceods pavable 1o Borrowoar aro horeby astigned and shall
pe paid 1o Lender for applicalion (O the SUMNS SL0L9d by o Sacuridy INStrumant, with any axcoss pind 1o Borrowar,

C. Public Liabllity insuranés, Bosrowor shil /pWo such actions as may be reascnablo 10 sure that the QOwnaors
Association maintains a public liablity insurance policy atcepiable i forrm, amounl. and axtont of covergo 10 lLendor,

D. Condemnatlen. The procesds ©f any award 1o ciprvedor damages. direct or consoguantial, payable to Borrower in
connection with any condemnation or other taking of (I or any part ol the Proparly, whothor of the umit or ol the
common elements, or far any convoyance in Heu ©f condwrelnn, are hereby assigned and shall bo pmd (o Lender. Such
procesds Shall po applied by Lender to (he sums socured by thy Jacurily instrument ds provicod in Uniform Covenanl 4,

€. Lender's Prlor Consent. Barcowar shail nol, oxcept (afiir. notice 10 Londer and with Londer's prior  wrilan
consenl, eithar parlition or subdivide the Proporly ©r tonsent 1o

(i) the abandorment or termination of the Condorminiun Projor:, joxcapl 1or abandonrrmonl Or tormination required
by law 'n the case of substantial deslruction by fiwe or Other casuaily o7 n the ¢aso of a toking by condsmnalien or
emingnl domain;

(i) any amendmant 1Q any provision of the Constituont Documeants 1 the provision 15 the the express bonefil of
Lender;

(iii) 1arminalion of grofessional managerment ang assumplon of soll -mana(omant of the Owners Associalion; or

(i} any action which would have the effec! of rendering the pubhc hability ssurance coverago maintainad by tha
QOwners Asspcation unacgaptable 1o Londer,

F. Remedies. If Barrower does nol pdy CORGOMINIUM GUDS and Assessrmonls when dug then Lender may pay 1hern,
Any amounis disbursed by Lender under this paragraoph F shall become additional debl cf Borrowar socured by 1ho
Security Instrumaent, Unless Borrower and Lander 2gred 1o other 1erms of pagnant, those amout’'s saatl bear interest from
Iha date of disburserment al Iha Note rato and shalt bo payable. with intarest. upcn nolica 'roer Londer 1o Borrowaer
requesting paymant,

BY SIGNING BELDW, Borrower accepls and agrees (o the tofms and provisions contaned in [his Condormnidm Rdar,

-

:Cfi/’.((ff}ft’.xz A fan, /’}'()g LA

TSHANNON A, TCLERRY

0YScH

Goy

-Dotrowear

L {Goad)
Borrower
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NON-UNIFORM COVENANTS. Borrowor und Londur fur thor covonanl and agroo ar follow:
, 19, Aceelviation; Rocwdios, Landor shall pive notien to Berrowor priov to aceoloration following Norrower's
breath al any vovennntor agreeoment in thisSocurity Instrumont{but not priar to nccaluration undor puragraphs 13 and
17 unloss applicabin law provides olhocwise). Tho notice shall spocify: (a) the dolault; (b) the action required to cure
the dofnult;(c) adale, nol losy than 30 days Irom tho date the notlica is given to Borrowar, by wliich tho dafoult must be
curod; and (1) that failnro to cure the deiault on or bofore thu dalp specilicd in tho notice muy result in neeoloration af
the sums securod by this Security Insteamont, foroclogure by judicial procseding nnd salo of (he Proparty, T'he notice
shall further inform Herrowar of (he right to roinstate after aceeloralion and the right to nisert in the foroclosurs
proceoding tho non-oxistoncoo!l ndofnultorany othior delonso of Borrawor tasccolorntion nnd {ereclovuro, i tha defnult
is nol curod on or before the datle spocilied in the notlico, Londor at ity optionmny roqnire immodinte payment in fullof
all sums socused by this Security Instrumont without further domand and may foracloso thiv Security Instrumant by
judicinl procoeding, Londor shall bo ontitled to calloet all oxponsos incurrod in pursiting the romodios provided in this
parngruph 19, including, but not limitod teo, ronvenuble attorney s foes and costs ol title ovidenco,

20, Landor in Possossion, Upon acenloration undor paragraph 19 or abundonmontul lhe Proporty and al any lime prior to Lha
axpiralion ef uny poriod of radomption lallowing judiainl mzloe, Lendar Cin purson, by apont or by judicially nppointed roeaiver) shall
be antitlnd to onlor upon, tuko possossion al und manage the Property and to colloct the rants of the Praporty inchuding ek puat dus,
Any reats collocted by Lo.'ar or tho rocoivor ahall bo appliod liral to puymoent ol the coslu ol munagoment of the roporty and
colloction of ronty, including, bul nat limitod to, rocoivor's Loos, promivme on recoivor’s bands and ronsonable atlarany e’ foan, and then
to the sums securod by this Socurity Insirument,

21, Relonso. Upon paymonl of all sums securod by 1his Security Instrument, Lendar shall relooso this Socurity Tnuleumont
withaut chargo to Borrower. Borrowar shallpny uny recordalion costs,

22, Waiver el llomoestoad, Borrowor waivos nll right of homozteud axemplion in the Peaperty.

23, Riderg <o (g Socurity Instrumont, [{ ona or moro riders aro oxnculnd by Borrowor and rocordixd tagothar with this
Security Instrumont, ths covenants and agroomonts of ench such ridore alinll bo incorporntod into nnd shall nmend snd supplomont the
covanants nnd agreemanty ob thin Security Instrumaont ag if the rider{s) wore o purt of this Securily Instrumont, {Chock applicablo

bax(ea}|
D Adjustabla Paleitidar E] Condominium Rider [) 2-4 Family Ridor

[] Graduated Paymont Ricur [T7] Plaaned Unit Developmont Rider

(] Othor(s) {upecily]
BY SIGNING BELOW, Borrower na~0p e and ngroes to the terms and covonanir containod in thig Security Instrumontnnd in
any rider{s) oxeculed by Borrowor nnd recordid with it,

o

I

< R
("_\fz_({[l’, H;’i fﬁff'\ // , ( /}(1 {j..{..r—’, v {Senl)

; A I )
SHARMON A, CLEARY /) Borraws:
.- {Sonl}

-Doriower

-Bortowes

(Sonl)

~florrower

STATE OF ILLINOIS, \/\-\‘\ \\ County ss:

I, the undersignex , a Nolary Public in tnd "o snid county and siate,

do hereby certify that SHANNON A, CLEARY, N SPINSTIR
, personally kaown to me lo bo tho same person(s) wheso namate) LS

subscribed to the forogoing instrument, appeared bolore me this day in person, and acknowledged 1hat S he

signed and dolivorod the said instrumont as  HER froo and veluniary acl, for the uses and purpeses therein

set forth,

Given under my hand ond oflicial senl, this 10th day of NOVEMRER , 19 89,

¥ CommlQkhnGkbir SEAL"
Janet A, Micheletto
Notary Public, State of lilinois
Will County -
My Commission Expires 5/18/92 ' Notary Pubire

This instrdmdnt GAs Frafared by ™™

RETURN 70:
iana) SEARS MORTGAGE CORPORAT DN
WESTCHESTER, 1L 50153 2215 ENTERPRISE OB,
(Adaro5eT BUILDING 8, SUITE 1502
WESTCHESTER, 1L 66153
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