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Il Lender required mortgage insurance as a candition of making the loan secured by this Security Instrument,
Borrower shall pay the premtiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time af or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of 4 tatal taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the ampunt of the proceeds muluplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orasttie a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender isauh orized (o collect and apply the proceeds, at its option, either o restoration or repair of the Property or
to the sums secured Fj-this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date.o7 1":2 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaticr. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi cperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse to exfend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the'exr relse of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joini and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a} is co signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under the'tzenys of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (=} -grees that Lender and any other Borrower may agree 10 extend,
maodify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the inter:st)or other loan charges collected or to be collected in
conneclion with the loan exceed the permitied limits, then: (2 #ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s:.ms already collected from Borrower which exceeded
permitted limits will be refunded to Horrower. Lender may choose/co nske this refund by reducing the principal owed
under the Note or by making a direci payment to Borrower. If a refund rodrices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting l.ender's Rights. If enactment or expirzion of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable accoring 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security fus’rirment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st(ps ipecified in the second paragraph of
paragraph {7.

14. Notices. Any natice to Borrower provided for in this Security Instrument =i ail ke given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nriice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice .o Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendor when given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal lav/ pud the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Listrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunieric or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrement and the
Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Bencficial Interest In Borrower. If all or any purt of the Property or any
interest in it is sold or transferred (or i & beneficial interest in Borrower is sold or transferred and Borsower is not s natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower [ails Lo pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumeni without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. 1T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (a) 5 days (or such other period gs
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any pawer of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, in¢luding, but not limited to, reasonuble attorneys’ fees: and {d) takes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums securcd by this Security Instrument shall continue unchanged. Upon reinstatemen: by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinsiate shall not apply in the case of acceleration under paragraphs 13 or 17,
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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon ~ November 6th ,
i9 B9 Themortnagoris
NOEL, B. HAM.OY) and JUDITH M. HANNON, HIS WIFE

Loan # 270956~2

L- {00299 |

(“Borrower™). This'SeCurity Instrument is given 1o THE TALMAN HOME FEDERAL SAVINGS

AND LOAN ASSCCIZPION OF ILLINOIS A UNITED STATES CORPORATION .
which is organized and exist’oc under the lawsof THE UNITED STATES OF AMERICA , and whose address is

Y
g

4242 NORTH HARLEM (W7.MUE, NORRIDGE, ILLINOIS 60634
N (**Lender™).
Q-_ Borrower owes Lender the principal s'm of Two hundred twenty-five thousand and NO/100 = - -

-——-——.p.-—_-.--———--u--.-»q-—-———-—-——u.-—q——-——

Dollars7u.S. § 225,000.00 }. This debn is evidenced by Borrower’s note

&l
dated the same date as this Security [nstrumert (*Nate™), which provides for MM ments, with the full debt, it not &N
paid carlier, due and payableon October 21st. 2010 This Security Instrument i
secures to Lender: (a) the repayment of the deb’ evidenced by 1the Note, with interest, and all renewals, extensions and -
modifications; (b) the payment of all other sums, witii interest, advanced under paragraph 7 to protect 1he security of this s
Security Instrument; and (c) the performance of Borsowse's covenants and agreements under this Security Instrument and Rty
1he Notc. For this purpose, Borrower does hereby marigage, grant and convey to Lender the following described property o

located in COCK , County, Illinois:
LOT 362 IN BLOCK 11 IN CHARLEMAGNE UNIT J; GSING A SUBDIVISION OF PART CF THE
NORTHWEST 1/4 CF SECTION 30, TOWNSHIP 42 NOPLY, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THUR.(F RECOFDED NCVEMBER 3, 1978

AS DOCUMENT 24701841, IN COCR COUNTY, ILLINCIS.

DEST-0]. RECORDING $14 .25
T#4444 TRaN 1314 11/14-8% 11:58-00
B # D w--89-541402Z2

LAND FITLE COMPANY,

ami%

PI ol dblor §;

which has the add biwlite 3855 BERNAY HOFFMAN ESTATES

yf3 ot
ress of .

Bl

Hlinois 60195 {*“Property Address™);
[Zp Code]

ToGETHER Wit all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fxtures now or
hereaftcr a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use and non-uniform covenants with
limited varialions by Jurisdiction to constitute n uniform security instrumenl covering real property.

ILLINOIS —S:ingle  Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
°c BFL) wocs VMP MORTGAGE FORME o (3130203 0100 » (6001821 7281 Amended 5/87
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UNOFFICIAL:CORY .

: BIWEEKLY PAYMENT RIDER . LOAN # .270956~2

(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER 13 made this 6th day ot November
1589 and is incorporated into and shall be deemad to amend and supplemant the Mertgage, Deed

of Trust or Security Deed (the "Sscurity instrument”) ot the same date given by the undarsigned (the "Bor-
rower”) to secure Borrower's Note (the “Note'} to THE TALMAN HOME FEDERAL SAVINGS AND LOAN

ASSOCIATION OF ILLINOIS ({the “Lender”) of the same date and covering the property descrlbed in the Se-
curlty Instrument and located at:

3855 BERNAY, HOFFMAN ESTATES, JLLINOIS. . 60195
Proparty Address

ADDITICNAL COVENANTS. In addition to the covenants and agreements made in the Security instru-
ment, Berrowver and Lender further covenant and agree as follows:
A. BIWEEKLY "AYMENTS

The Note provides tor tio Borrower's biweekly loan payments and the termination of the Borrower’s right
to make the biweekly priyments as follows:

1. {omitted)

2, INTEREST

The interest rate required by Sectior -2 £7 the Note will increase 0.25% if the Note Holder exercisses its op—
tion to terminate biweekly payments Luwrszant to Section 7{C) of the Note and this Rider.

3. PAYMENTS

{A) Time and Piace of Payments

} will pay principal and interest by making paymemg rvery fourteen calendar days (the "biweskly pay-

ments"), beginning on  December 14th 19 89 | will make the biweekly
payments every tourteen days until { have paid all of the priv.cij»al and interest and any other charges de-

scribed below that | may owe under this Note. My biweekl/ r.' any monthly paymaents witl be applied to
interest before principal.
i will make my biweekly or any monthly payments at 4242 NORII PARLEM A

NORRIDGE, ILLINOIS 60634 or at a different place if reccirad by the Note Holder.

{B) Amount of Biweekiy Payments
My biweekly payment will be in the amount of U.S. § 576.89 .‘395 le -

{C)} Manner of Payment

My biweskly payments will be made by an automatic deduction from an account | will matiiain with the
Note Holder. On or before tha date of this Note, | will cause the Note Holder to have in its poszassion my
written autharization and voided check for the account from which my biweekly paymunis will be
deducted. | will keap sutficient funds In the account to pay the full amount of each biweekly payment on
the date it is due. | will not changa the account from which my biweekiy payments are deducted to a new
account with the Note Holder without the prior written consent of the Note Holder.

! understand that the Note Halder, or an entity acting for the Note Holder, may deduct the amount of my
biweekly payment from the account to pay the Note Holder for each biweekly payment on the dats it is due

untit | have paid all amounts owed under this Note.

4. TERM

it 1 make all by biwsekly payments on time and pay ail other amounts owed under this Note, | will repay

my loan in full on  October 21st, 2010 . which s called the “Maturity
Dats". If on the Maturity Date, ! stili owe amounts under this Note, | will pay thosea amounts in full on that

date.
5. (omitted}
6. (omitted)
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7. - BORROWER'S FAILURE TO PAY A8 REQUIRED
{A) Late Charge for Overdue Payments

If the Note Holder does not receive the full amount of any biweekly payment on the date it is due, | will pay
a $25.00 processing charge to the Note Holder.  If the Note Holder has not received the full amount of any
biweekly or monthly payment by the end of 15 calendar days after the date it is due. | will pay a
late charge to the Note Holder. The amount of the charge willbe 5 _gpp % of my overdue payment
of the principal and interest. | will pay this late charge and processing harge promptiy but onty once on
each late payment.

(B) Default

It 1 do not pay the fuli amount of my biweekty or monthly payment on the date itis due, | will be in default.

(C) Conversion From Blweekly Payments

If any one of the following conditions exist, the Note Holder may increase the interestrate pursuant 1o Sec-
tion 2 abova and the amounts of future payments due under the Note and change the due date of each
such payment ‘rom biweekly to monthly (this /s called & Conversion),

i) ! fall to.2#aVver my written authorization and voided check as required under Section 3(C) above;
-1§) - 1 fail to mairtat1 the account | am required to maintain under Section 3(C) above;

iliy 1f for any reasor  ({icluding but nat limited to insutficient funds or unavailable funds in my account
or processing eryc.s made by an entity other than the Note Holder) the Note Holder is unable to
deduct the full biweelky h»avment dus on any three biweekly payment due dates during any
twelva consecutive moathis of the loan term.

Upon conversion, automatic deductians will cease.  All monthly payments will be due on the first day of
each month and must be remitted by means other than automatic deduction. Once converted, payments
can never be changed back to biweekly J.e dates.

The Note Holder will determine my new paymei its by caiculating an amount sufficient to repay the balance
which would be owed undar the Note (assuming a/, paments had been made on time} at the increased in-
terest rate in substantially equal monthly installments from the effective date of the interest rate increase
to the Maturity Date. As soon as the Note Holder ete(:ts (0 convert payiments to monthly due dates. & Con-
varsion Notice will be sent to me specifying the effective zlate of tha changse to monthly due dates; the
amounts of the naw monthly payments: the new interes( raty; the effective date of the interest rate in-
crease; and the aggregate amount of any past due paymente. - 'he effective date of the change to month-
ly due dates will, however, precede the effective date of the inter<st increase. Monthly payments which
precede the effective date of the interest rate increase will be caicviaiad at the original interest rate and
may Include interest and principal payments for any number of days which fall between the last biweekly
payment due date and effactive date of change to monthly due dates. 7roamounts of thase monthly pay-
ments wii also be seat forth in the Conversion Notice. After Conversior.. 1 4/l pay all sums due, pursuant
to the Conversion Notice, and if | still owe amounts under this Note on the Muturity Date, | will pay those
amounts in full on that date in accordance with Section 4 above.

“ s

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower's right to make biweekly payments is terminated under the conditions stated in Section
A of this Biweekly Payment Rider, the Security Instrument is amended as follows:

§9541402

(@) The word“monthly”is changed to “biweekly” in the Security Instrument wherever “mon‘hi,” appears.

(b) In Uniform Covenant 2 of the Security Instrument ("Funds for Taxes and Insurance’), the words
“one-twelith” are changed to “one twenty-sixth.”
2. If Lender terminates Borrower's right to make biweekly payments under the conditions stated in Sec-
tion A of this Biweekly Payment Rider, the amendments to the Security Instrument contained in Section
81 above shall then cease to be in effect, and the provisions of the Security instrument shall instead be
in effect without the amendments stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Biweek-

ly Payment Rider.
A A2l B e oo

NOEL, B. HANNON Borrower

%WLM Seal)
ITH M. HANNON, RIS WIFE Borrower
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