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ASSIGNMENT OF RENTS-~

Kuow all men by thede gresents, that whereas, . Angel Lopez and Tsabel Lopez. ...

of the... City . of.. . . .GChicage . County of.. ook . . ]
in order to sccurc A ingfibbtedness of One. Hundred Twenty Three Thousand and no/

exccuted a mortgage ot cven date herewith, mortga
Banking Association

PR ng B
LOT 10 IN CHRISTENSENS SUBDIVISION OF THAT PART OF BLOCK 5 (EXCEPT THE SOUTH 22 FEET
THEREOF) LYING SOUTH OF THE NORTH 233 FEET OF SAID BLOCK IN KIMBELL'S SUBDIVISION

and State of.., Lllinois .
100 ($123,000.00)

OF THE EAST } OF THE SOUTHWEST ! AND THE WEST } OF THE SOU be TION 26, $12 00
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL M ,mf T TUE A 12.28.00
ACRES IN THE NORTHEAST CORNER THEREOF) IN COOK COUNTY, ILL AD *BP 541491

P.T.N. 13-26-313-022-0000 "
ADDRESS: 3636 Wrightwood : CooK COUNTY RECORDER

and, whereas, . ldncaln. Naticnal. Bank,.a.Natianal Banking Association. ...,
iz the holder of said mortgage and the note secured thervby:

NOW, THELREORE, in order to further securce said indebtedness, and as a part of the con-
sideration of sald trrouaction, the said... Angal. Lopez. and. Taabel. LOPBZ ...

rasamaersasaasernn

hercbyu%:gn t.mln‘s“r i and set.. over unto .Lincolnl-Na:bloﬁ'ai Bank

hereinafter refcrred to as the Ansocialion, and/or its successors and assigns, all the rents pow due or
which may hereafter become duz‘vider or by virtue of any lease, either oral or written, or any letting
of, or any agreement for the use or cccupancy of any part of the premises herein described, which may
have baen heretofore or may be lereafter made or agreed to, or which may be made or agreed to
by the Association under the power hiruin granted, it being the intention hereby to establish an absolute
transfer and assignment of all such jcaseseud agreements and all the avails hereunder unto the Asso-
ciation and especialiy those certain leases zad agrecments now existing upon the property herein.

above described.

The undersigned do...... . hercby irrevocadly appoint the Association... ¥heir...true and lawful
attorney in fact, in the name and stead of the vadensigned to collect all of said rents now due or
arising or accruing at any time hereafter under each ond cvery of the leases and agreements, written
or verbal, existing or to exist hercafter, for said prenlises. and to use such measures, legal or equitable,
as in its discretion may be deemed proper or mecessary /o enforce the payment or security of such
renis, or to securc and maintain posscssion of said premisrs or any part thercof, and to il any and
all vacancics, and to rent, icase or let apy portion of said proinises to any party or parties at ita dis-
cretion, for such rental or rentals as it may determine, hereby granting full power and authority to
exercise each and every the rights, privileges and powers herein granted at any and all times here-
after without notice to the undersigned or to. thelr.. .. .. executois;~administrators and assigps, and
further, with power to use and apply vaid rents (after the payment of 1)} necessary costs and expenses
of the care and management of 8aid premises, including taxes and assessments, and commission for
leasing said premises and collecting rents therefrom paid to any real estute broker appointed by the
Association at the usual and customary rates then in cffect in the City of Chicago, County of Cook,
Tlinois) to the payment of the indebtedness secured by said mortgage or incrrred thereunder, due
or to become due, or that may be hereafter contricted, hereby ratiflying and confl ming all that said

attorney may do by virtue hereof,

It is further understood and agreed that the Association may, at its discretior, == , appoint
or cmploy attorneys, agents or scrvants for the purpose of exercising any of the powe.s »nd authority
herein granted and the Association shall not be linble for any default, miscarriage, act or omissions
of such attorneys, agents or servants, if such attorneys, agents or servants were selected with reason.
able care,

This assignment of rents shall operate only after 30 days' default in any of the payments required
by the mortgage hereinbefore described, or immediately vpon the breach of any of the covenants
therein contained; and when out of the net rents collected hercunder there shall have been pald all
the said indebte@ness and linbilities, then this instrument shall brcome void end the Tion shall
release the same by written ingtrument. 8‘364 ﬁ?j ,

And it ig further agrecd that no decree or judgment which may be entered on any debts secured
or intended to be secured hereby shall operate to abrogete or lessen the effect of this Instrumont,
but that the same shali continue in full force until the payment and discharge of any and all indebted- b

FEYILS6R

ness and liabilities secured hereby in whatscever form the same may be.

IN WITNESS whereof the undersigned has / have hereunto set _thelr... ... _bhand.s and seal.s
tHig e R e day of . NOUERMDAL. .o e Au D 39,89, \
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