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Mortgage

This Indenture, made this 1314 ~ day of I_”:m-' Ak 19 %7 between
QhlY &, RRAVEDLS anl cLLEN B wepdild, His J4UTE,
, Mortgagor, and
CERTRUGT RURTHAGE CORrORA[IUN
a corporation organized and existing under the laws of EELNS L , Mertgagee,
Witnesseth: That whereas the Morigngor s justly indebted to the Morlgugm.. us %s evidenced by a u,rhnn pmm:ssury note bearing even
dlate herewlth, in the principal sum of NTRE DY ELGHT crdsarls Sor bubdfbe Teto A il 7
Dottars {$ AREERER )

payable with mtcresl e tharate of  NIHLU AnND Ol HAL!

T eetum ( 9.L005 %) per annum on the unpuid baance until paid, and made payable to the order of the Mortgngee at its office in
G BLR. Okl avE., DESRFIELE BRI, bLosudsl or

ol such other p&acc as the holdz, 1’!‘3}’ designate in writing, and delivered; the suid principal wid interest being payable in montaly installments of

Ptk gnerel kT R T H A R
LI O )

Dollars (3
on the first duy of  JanuUniy .19 %0, and a like sum on the first day of each and every month therealter until the note
is fully paicl, except that the final payment-of principal and interest, if not sooner paid, shall be due and paysble on the firsi day
of  ULFLTaBRYR ,2 F

Now, Therefore, the seict Morigagor, for the better ssoxing of the payment of the said principal surn of money and interest and the performance
ol the covenants and agreements herein contained, does by imao presents Mortgage and Wamanl unto lhc Mongagee, ils successors of assigns,
the following described Renl Estate situate, lying, and being i *“e county of LB

smd the State of Illinois, to wit: e
GF ATTRORED LEGL TEsRIPTION ¢, LN fm-ala-002

S uswration Rider atbachd and mace & part jereti

i A LNE
WETLING L. S50

velivaes

PRRCEL 1: UNIT NUMBER 2, BUILDING NUMBER 12, LGT 3 OF UNIT NUMBER &, OF
LAKESIDE VILLAS, BEING A RESUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF BECTION 9, TOWNSHIP 42 NORTH, RANGE 11!, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

F'RRCEL ct EASEMENT FOR INGRESS AND EGRESS APPURTENANT TO AND FDR THE USE AND
BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED IN THE DECLARATION RECUKDED AS
DOCUMENT ND. 21751508, RS AMENDED, IN COOK COUNTY, ILLINOIS.

“Together with ali and singular the tenements, hereditaments and appurtenances (hereunto belonging, and 1he rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
othier fixtures in,.or that may be placed in, any bullding now or hereafier standing on said land, and also all the estate, right, title, and interest

of the suid Mortgagor in and to saigd premises,

This form is used In connection with mortgages insured under the ona- to four-family programs of the National Housing Act which ragquire
a One-Time Mortpege insurance Premium payment {including sections 203(b} and (1)} in accerdance with the regulations for those programs,

HUD-921168-M.1 (8-88 Editlon)
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To Have and to Hold the above-described premises, with the
appurienances and Tixlures, unto the said Mortgagee, its successors
and assigns, forever, lor the purposes and uses herein set forth, free
(rom a! rights and benefits under and by vistue of the Homestead
txemption Laws of the State of llinois, which said rights nnd
benefits to said Mortgagor does hereby expressly release and waive,

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permil o
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrament; not 1o suffer any lien of mechanics men or material
men 2 attach to said premises; to pay to the Mortgagee, as
nereinalier provided, until said note is fully paid, (1) 2 sum suffi-
cient o pay all taxes apsd assessments on said premises, or any tax
or assessment that may beevied by authority of the State of 1I-
linais, or of the county, townvilage, or city in which the said
land is situate, upon the Muoiteupsr on account of the ownership
there of; (2} a sum sufficient-2¢ ksen all buildings that may at any
time be on said premises, during th ventinuance of suid in.
debtedness, insured for the benefit ol *ie "dortgagee in such lorms
of insurance, and in such amounts, as may be. required by the
Mortgagee,

In case of the refusal or neglect of the Mortgaye: 1o muke such
payments, or (o satisfy any prior lien or incumbrinee zdior than
thit for taxes or assessments on said premises, or 10 feep said
premises in good repair, the Morlgugee may pay such tares,
assessments, and insurance preaiums, when due, nnd may mak
such repairs {0 the property herein mortgaged as in its discrevion
may deem necessary for the proper preservation thereol, and any
moneys so paid or expended shall become so much additionul in-
tdebtedness, secured by this mortgage, to be paid out of proceeds of
the sute of the mortgaged premises, if not otherwise paid by the
Morigagor,

It is expressly provided, however (all other provisions of this
morigage to the contrary notwithstanding), that the Mortgagee .
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or tax lien upon or against the
premtises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in goad faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in 8 court of compelent jurisdiciion, whick: shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same,

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in (he
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date.

That, together with, and in addition to, the monthly payments of
principa! and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mongagee, on the first day
of cach month until the said note is Tully paid, the following sums:

(my A sum equal to the ground reats, if any, next due, plus the
peemiums that will next becomie due and payable on policies of lire
and other huzard insurance covering the mortgnged property, plus
laxes and assessments next due on the mortgaged property (ull as
estimated by the Mortgagee) less all sums already puid therefor
divided by the number of months to clapse before one month prior
o the date when sueh ground rents, premiums, taxes and
assessments will become delinguent, such sums 1o be held by Mon-
gagee in trusl 1o pay suid ground renls, premiums, taxes and

special assessments; and

by All payments mentioned in the preceding subsection of this
paragraph and all pavments to be made under the note secured
hereby shall be added topether and the uggregute amount thereof
shall be paid by the Mortgagor cach manth in a single payment o
be apptied by the Moregagee to the following items in the order set
forth:
{ib ground rents, if any, tixes, special assessments, fire, and other
hazard insurance premiums,
{il} interest on the note secured hereby;
(i amortization of the principal of the suid note; and
) jute charges.

Any deficiency in the amount of any such aggregate monthly pay- {5

ment shall, unless made good by the Mortgagor prior 10 the due th

date of the next such payment, constitute an event of defauh

under this mortgage. The Mortgagee may coliect a “late charge”

not (o exceed four cents {4¢ for each dollar {81} for cach payment * <

more than fifteen (L5) days in arrears, 1o cover the extra expense

invelved in handling delinquent payments, ',‘,.I

. ol
If the total of the payments made by the Mortgagor under

subsection (@) of the preceding puragraph shall exceed the amount

of the puyments actually made by the Mortgagee for ground rents,

taxes, und ussessments, oe insurance premiums, as the case may be,

such excess, if the lean is current, a1 the aption of the Mortgugor,

shall be credited on subsequent payments 10 be made by the Mori-

gagor, or refunded o the Mortgagor. U, however, the monthly

payments made by the Morigagor under subsection &) of the

preceding paragraph shall not be sufficient to pay ground rents,

1axes, and assessments, or msurance premioms, as the case may be,

when the same shall become due and payable, then the Mortgagor

shaiiypay to the Mongagee any amount necessary 1o make up the

deficwiicy, on or before the date when payment of such ground

PCNLS, faxes, assessiments, or insurance premivms shall be due, 17 al

any time thedvlortgagor shall tender to the Mortgagee, in accor-

danee withthz provisions of the note secured hereby, full payment

of the entive indebredness represented thereby, the Mortgagee shall,

in computing the/amount of such indebiedness, credit to the ae

coum of the Morigzge: any balance remaining in the funds ac-

cumulated under the pioy sions of subsection () of the preceding

paragraph. If there shall B¢ a default under any of the provisions

of this mortgage resulting i 1 public sale of the premises covered

hereby, or if the Mortgagee acewrs the property otherwise afier

defauh, the Mortgagee shall appiy, atthe time of the commence:

ment of such proceedings or at the Cme tae property is olherwise

acquired, the balance then remaining i the Sands accumulated

under subsection fa) of the preceding parageosi as a credit against

the amount of principal then remaining unpa’d Under said noe,

And as Additlonal Seeurity for the payment of ihe indebredness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may heresfter
become due for the use of the premises hereinabove described,

That e Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Morlgagee aguinst loss by fire and other
hazards, casualties and contingencies in such amounis and for such
periods ag may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on sich insarance provision {or pay-
ment of which has not been made hereinbefore, All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals therenl shalt be held by the Morlgagee and
have atached thereto Joss payable clauses in favor of and in form
acceptable o the Morgagee. In event of loss Mortgagor will give
immedinie notice by mail 10 the Morlgagee, who may make proof
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