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MORTGAGE MODIFICATION AGREFMENT 8I542587

THIS AGREEMENT made as of the 1s¢ day of October ¢ 1989 by and
between, *% ypo above ** » whosa
address 2230 Algonquin Road

2 pong 2 Roiling Meas%;ufq:l'!,gmgmgiﬁ and severally baing
hersinafter referred to az the “Borrowers

0ld Xent Bank

National Association, Elrhurst maintaining its principal office at 105 S,
York Street Elmhurst, Illinois 60126, said bank together with it's successors
and assigns, including each and every holder fram time to time of the Note
{ag hereinafter defined) being hereinafter referred to as the “Mortgagee";

WITNESSETH

WHEREAS, the Mortgagee has herctofore loaned the Borrowers the
principal sum of Nine-hundred & fifty-thousand Dollars ($ 950,000 ]
which Zoan is evidenced by a promissory note peing hereinafter referred to
as the “Jote" dated as of Aprii 1 s 1989 exacuted by tho

Borrowers and payable to the oxder of the Mortgagee, with final payment
¢ue on _( fctober 1 1989

WHERFAS, the note is secured by a mortgage of even date therewith
being hereinafts: referred to as the "Mortgage® executed by the Borrowers
creating a lien rin certain real property located in __Cook
County, Illinois #nd legally dascribed on Exhibit A attached hereto, whnich
Mortgage was recorded-with the Recorder of Deeds for saild County on

April 19 s 2989 va document numbex; 89-173834 ; and

r

WHEREAS, the Borrowars and the Mortgagee desire to modify the texms
for the payment of the Nots as hereinafter provided.

NOW, TUEREFORE, In coneiderrtion of the mutual covenants hereinafter
Bet forth and for other good aps-valuable consideruation, the receipt and

sufficiency of which are hereby ack-owledged, the Borrowers, and the
Mortgagee do herehy agree as follows:

1. The principal indebtedness ovidenced by the Note presently
ocutstanding is  Nine-bundred & fifty-‘hrusand & 00/100 pollars

{$ 950,000 Y which shall be paid as follows:

Interest-only payable monthly beginning November 1, 1989

together with intarest thereon at the rate of o
percent (___* %) per annum with a final payment ot the remaining prancipal

i.nds%:mdness Plug intarest at the rate aforesaid, due on April 1 '
19 -

2. All references in the Mortgage to the Note shaii rcofer to the Note
as herein modified,

3. All references in the Note to the Mortgage shall refer o the
Mortgage as herein modified.

A. The Borrowers hereby restate and reaffirm each and every
representation, warrant, covenant and agreement contained in the note and

the Mortgage as fully as if such representations, warrantics, covenants and
agreements were set forth herein.

5. Ixcept as hereinabove modified and amended, the Note and Mortqage
and all of the terms, conditions and provisions thereof, shall in all
respects remain unmodified and unchanged and shall continue to serve as
evidence of the irdebtedness or as security for indebtodness descrihed
therein, Without limiting the generality of the foregoing, all provisions
of the Note and Mortgage, as respectively amended herein, relating to the
defaults in payment of principal, interest or other amounts, with respect
to other defaults with respect to obligations of the Borrowers, and with
respect to remodies of the Dank, shall continue to be provided in the Note
and the Morvgage, as amended herein, witheut change or nodification.

* 0ld Kent Bank, N.A., Index Rate + 2.0%, floating
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6., It is the express intention and agreement of the parties hereto
that ne;thar the modification of tha Note and Mortgage or any axtension of
the maturity or terma thereof as provided aforesaid ig intended nor shall
be construed as an extinguishment, revocation, satisfaction or discharge of
any of the liabilities or ablz.gatlona under the Note and Mortgage, or any
guaranty thereof. The execution of this Agreement by the Mortgagee shall
not be deemed to be a waiver of ita rights under any other agreement, note,
mortgagae, trust deed, security agreanent, assigmnment instrument, guaranty
or other document on the part of the Mortgagee in exercising any right noyg
shall cperate as a waiver construed as a bar or waiver of any right or
remady on any future occasion. All of the Mortgagee's rights and remedies
whether evidenced by the Martgage harely or by any other agreement,
quaranty. mortgage, trust deed, note, sacurity agreement, assxgnment,
inatruwnt ox other docunent shall be cumilative and in adiition to all
other slohts and remedies granted to the Mortgagee at law or in equity amd
may be excrgised fram tima to time as often as deemed expedient by the
Mortgagee, The obligations of the Borrowers hereunder shall be joint and
several.

(Referencss erein to "Mortgage"
IN ({I"NESS WHEREOF, the

shall also apply to "Trust Dee?’)
agee ANﬁ Barrowers have a
their hands and scals as of the f(7day of g7ol2, 1957
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American Natc'l., Bm dndh‘rubt Company of

Chlcagu as Trustee u/tl/a dated Mar\; 11, 1989
as Try er 105383~

MORTGALEE :
ULD KENT BANK) NATIONAL
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COLY COUNTY RECORDER
Thiz insqument I3 oxecutod by the undorsigned Land Trustos, not parsonally bul solaly as
Trusloa in the exercise ot the pawer and authority conferied upon and vested inil as swch
Trustes, 1l is exprossly underslood andd agreod thal all of the wasranlies, indomnitios,
ropresantations, covenants, underakings and agreamsentc hieroin mada on thea par of the
Tsustos ara undoriaken by it sololy in its capacily as Trusteo and not porsoaally. Mo poisonil
wabiily of porsonal respensibility is assumed by of shall ol any Wive Le assedted o
unlorchabla agalnst the Trustee on account cf any warmanty. indarenity opresanulu,
covenan, underaking or agreement of the Tristae in Wig nntugent
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STATE OF ILLINOIS )
}ss.

)
BAREN E. BURNS
I, + & Notary Pul:l:.c:.nand for

QOUNTY OF

,gpunmmand State aforesa:l.d, do hereby certify that . -+ &, Yasprzy

Yoriged OPfigae sonally Ynown to me to be the sama person whose
“name (5 islare subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged that _he signed, sealed and delivered
the said instrument as _h___ free and voluntary act for the uses and
purpogses therein set forth.

)
[, CTVEN under my hand and official seal g-[xxa\z ?19&4 / ,//,. .
—X [laga s W L TR VNS Lty e T i sy L] - // T b, o
; “OFFIGAL SEAL ] mm I 2

Keron E. Bunm taty-Public g
Uit Publo, S of |
My Cammissidr Eb:p.woa::,wv; Fxelres 872780
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EXHIBIT A

LOT 15 AND 1S "A" IN HAWTHORNE HILLS BEING A SUBDIVISION OF PARTS OF
SECTIONS 2 AND 10 AND 11, TOWNSHIP 42 NORTH, RAMGE 2, EAST OF THE
THIRD PRINMCIPAL MERIDIAN IN COOK COUNTY, TLLINOIS,

PIN No: UL-11~105-008

PIN No: 01-21-105-021

8954258




