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EQUITY GREDIT LIRE . MORTGAGE

t?f;rf fﬁ;’{}
THIS MORTGAGE ("Security Ins " iven on 3

19 g9 The mortgagoi is Llﬁdiay b%rgﬂ%ﬂéri %g %unmgrr1ed woman having been married)
{“Borrower"). This Security Instrument is given to The Tirst Pnﬁtnoﬂal

Bank @f Chicaro , which 1s a Mational Bank organized and
existing under tha laws of _the U.S.A. whose address
is 1 _First Hational Plaza Ch{crilineis gnf20 ("Lenderv). Borrower owes
Lender the maximum principal sum of Jwelye thousand dollars
Dollars (U.,5. $_12 000.00 ), or the aggregate unpaid amount of all loans and
any disbursements made by Lender pursuant to that certain Equity Credit Line
Agreement of even date herewith executed by Borrower ("Agreement"), whichever
is less. The Agreement is hereby incorporated in this Security Instrument by
reference. This debt is evidenced by the Agreement which Agreement provides
for menthly interest payments, with the full debt, if not paid earlier, due
and payable on demand at anywtimé,af;er seven years from the date of this
Security Instriument., The Lender will provide the Borrower with a final
payment notice ct least 90 days before the final payment must be made. The
Agreement providen that loans may be made from time to time during the Draw
Peried (as defincd”4n the Agreement). The Draw Perlod may be extended by
Lender in i{ts soi= Uiscretion, but in no event later than 20 years frow the
date hereof. All fjuare loans will have the same lien priority as the
original loan. This Serurity Instrument secures te Lender: {a) the repayment
of the debt evidenced Uy the Agreement, including all principal, interest,
and other charges as pruvided for in the Agreement, and all renewals,
extensions and modifications: W) the payment of all other sums, with
interest, advanced under pacragraph 6 of this Security Instrument to protect
the security of this Security I*sntument' and (¢) the performance of
Borrower's covenants and agreem=nts under this Securlty Instrument and the
Agreement and all renewals, extenuirns and modifications therecf, all of the
foregoing not to exceed twice the max:mum principal sum stated above, For
this purpose, Borrower does hereby mscizage, grant and convey to Lender the
following described property located 1n _nnk
County, Illincis:

urt y Sub-
Lot 22 in Block 2 in Clybourne Avenue Adgition to Lakeview and Chicago, a
division of the West Half of the North West Ouarter of Section 30, Township 40
North, Range, 14, East of the Third Principat Merdian, in Cook County, Ilinois.

Permanent Tax Number: 14-30-104-012

 ZAL YA

whiech has the address of 2241 W, Fletcher
Ghicago : Illinois £06A18 {"Property Address')y

TOGETHER WITH all the improvements now or hereafter erected c¢a the
property, and all easements, rights, appurtenances, rents, royaltieo,
mineral, oil and gas rights and profits, claims or demands with respic’Z to
insurance, any and all awards made for the taking by eminent domain, watey
rights and stock and all fiXtures now or hereafter a part of the property,
All replacements and additions shall also be covered by this Security

Instrument. All of the forepoing is referred to in this Security Instrument
as the "Property",

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right te mortgage, grant and convey the Property and
that the Property {s unencumbeved, exeept for sncumbrances of recerd..
Borrower warrants and will cdefend generally the title to the Property against
all claims and demands, subject to any encumbrances of record. There is a
prior mortgage from Borrower to . Shearson Lehman Hutton dated _11/6/87
and recorded as document mumber ____ 876012461
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1.  Payment of Principal and Interest. Borrower shall promptly pay IR
when due the principal of and interest on the debt evidenced by the Agreement. - .

2. Application of Payments. All payments received by Lender shall
be applied first to interest, then to other charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments,
charges, fines, and impositions attributable to the Property, and leasehold
payments or ground rents, if any. Upocen Lender's request, Borrower shall
promptly furnish to Lender all notices of amounts to be pald under this
paragraph. The Borrower shall make these payments directly, and upon
Lender's request, promptly furnish to.Lender receipts evidencing the payments.

Borrower shall pay, or cause toc be paid, when due and payable all taxes,
assessments, water charges, sewer charges, license fees and other charges
against or in connection with the Property and shall, upon reguest, promptly
furnish to Lender duplicate receipts. Borrower may, in good faith and with
due diligenc=, contest the validity or amount of any such taxes or
asgessments, vrovided that {a) Borrower shall notify Lender in writing of the
intention of Torrower to contest the same before any tax or assessment has
been increased by any interest, penalties or costs, (b) Borrower shall first
make all contesird, payments, under protest if Borrower desires, unless such
contest shall suszead the collection thereof, (c) neither the Property nor
any part thereof or interest therein are at any time in any danger of being
sold, forfeited, lostc 4r interfered with, and (d) Borrower shall furnish such
security as may be reyuired in the contest or as requestéd by Lender.

4., Hazard Insuranc?2, .Jorrower shall keep the improvements now
existing or hereafter erectsd on the Property insured against loss by fire,
hazards included within the teérm "extended coverage" and any other hazards
for which Lender requires insuza2pze, This insurance shall be maintained in
the amounts and for the periods :hut Lender requires. The insurance carrier
providing the insurance shall be clicfen by Borrower subject to Lender's
approval which shall not be unreasons:-ly withheld,

All insurance policies and renewal: shall be acceptable te Lender and
shall include a standard mortgage clause.,  Londer shall have the right to
hold the policies and renewvals. If Lender reyuires, Borrower shall promptly
give to Lender all receipts of ‘paid premiums 247 renewal notices., In the
event of loss, Borrower shall give prompt slotite to> the insurance carrier and
Lender. Lender may make proof of loss if not mare promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair ot the Property damaged,
1f the restoration or repalr is economically feasible, L-ader's security is
not lessened and Borrower is not in default under this Scecvidry Instrument or
the Agreement. If the restoration or repair is not. economicslly feasible or
Lender's security would be lessened, the insurarice proceeds :hall be applied
to the sums secured by this Security Instrument, whether or nct)then due,
with any excess paid to Borrower. If Borrower abandons the Propercy,. or does
not answer within 30 days a notice from Lender that the insurance eca.rier has
cffered to settle & claim, then Lender may collect the insurance prozeras.
Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

If under paragraph 18 the Property is acquired by Lender, Borrower's
right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrowver
shall not destroy, damage, substantially change the Property, allow the
Property to deteriorate, or commit waste, If this Security Instrument is on
a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.
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.te perform the covenants and agreements contained in this Security
Instrument, or there ias a legal proceeding that may significantly affect
Lender’'s rights in the Property (such as a proceeding in bankruptcy, probate,
for condemnation or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any
sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees, and entering on the
Property to make repairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become
additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be
payable, with interest, upon notice from Lender to Borrower reguesting
payment,

7. Innvection. Lender.or‘its-.agent may make reasonable entries upon
and inspectiors of the Property. . Lender .shall give Borrower notice at the
time of or pridr to an inspection speclfying reasonable cause for the
inspection.

8. Condeurniion. The proceeds of any award or claim for damages,
direct or consequerntlsl, in connection with any condemnation or other taking
of any part of the Plorerty, or for convevance in lieu of condemnation, are
hHereby assigned and sha.l-be paid to Lender.

In the event of a tota) waking of the Property, the proceeds shall be
applied te the sums secured Oy this Security Instrument, whether or not then
due, with any excess paid to Birrower. 1In the event of a partial taking of
the Froperty, unless Borrower .and. lender otherwise agree in writing, the sums
secured by this Security Instrument-shall be reduced by the amount of the
proceeds multiplied by the followirg fraction: (a) the total amount of the
sums secured immediately before the tuking, divided by (b) the fair market
value of the Property immedliately befcre . iie taking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrowsci or if, after notice by Lender
to Borrower that the condemnor offers to make 4r award or settle a claim for
damages, Borrower fails to respond. to Lender withkis 30 days after the date
the notice is given, Lender is authorized to collert and apply the proceeds,
at iecs eption, either to restoratien or repalr of the Property eor to the sums
secured by this Security Instrument, whether or not tiiten due.

9. Borrower Not Released; Forbearance By Lender {r%)a Waiver.
Extension of the time for payment or modification of amortifarion of the sumg
secured by this Security Instrument granted by Lender to anv zuscessor in
interest of Borrower shall not operate to release the liability of the
original Borrower or Borrower's successors in interest, Lender shall not be
required to commence proceedings against any successor in interest o refuse
to extend time for payment or otherwise modify amortization of the sums
secured by this Securlty Instrument by reason of any demand made by iho
original Borrower or Borrower's successors in interest. A waiver in ore-or
more instances of any of the terms, covenants, conditions or provisions
hereof, or of the Agreement, or any part thereof, shall apply to the
particular instance or instances and at the particular time or times only,
and ne such waiver shall be deemed a continuing waiver but all of the terms,
covenants, conditions and other provisions of this Security Instrument and of
the Agreement shall survive and continue to remain in full forece and effect,
No walver shall be asserted against Lender unless in writing signed by Lender.

10, Successors and Assigns Bound; Joint and Several Liability;
Co-signers. The covenants and agreements of this Security Instrument shall
bind and benefit the successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 15. If there is more than one party as
Borrower, each of Borrower's covenants and agreements shall be jolnt and
several. Any Borrower who co-signs this Security Instrument but does not
execute the Agreement: (&) 1s co-signing this Security Instrument only to
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terms of this Security Instrument; (b) is not personally obligated to pay the -

sums secured by this Security Instrument; and (¢) agrees that Lender and any .
other Borrower may agree to extend, modify, forbear or make any

accommoedations with regard te the terms of this Security Instrument or the

Agreement without that Borrower's consent.

11, Loan Charges. If the loan secured by this Security Instrument is
subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary tao reduce the
charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under
the Agreement or by making a direct payment to Borrower. If a refund reduces
prineipal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Agreement.

12. Hotices. Any notice to Borrower provided for in this Security
Instrument «h#1ll be given by delivering it or by mailing it by first class
mail unless arglicable law requires use of another method. The motice shall
be directed to/tie Property Address or any cother address Borrower designates
by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's addiuss-stated herein or any other address Lender designates by
notice to Barrower. VAny notice provided for in this Security Instrument
shall be deemed to havs been glven to Borrower or Lender when given as
provided in this paragrarh.

13. Governing Law; Scverability. This Security Instrument shall be
governed by federal law and.che law of Illincis. In the event that any
provision or clause of this Seiurity Instrument or the Agreement conflicts
with applicable law, such confliicr.shall not affect other provisicns of this
Securlty Instrument or the Agreenert which can be given effect without the
conflicting prevision. To this end the provisions of this Security
Instrument and the Agreement are dec)ized to be severable.

l4. Assignment by Lender. Lender nmay assign all or any portion of its
interest hereunder and its rights grantea lFeuvein and in the Agreement to any
person, trust, financial institution or.corroration as Lender may determine
and upon such assignment, such-assignee gshall (hereupon succeed to all the
rights, interests, and options of Lender hereéin 7nd in the Agreement, and
Lender shall thereupon have no further obligatiors or liabilities thereunder.

15. Transfer of the Property or a Bemeficial Intéerest in Borrower; Due
on Sale. If all or any part of the Property or any interest in it is sold
or transferred (or 1f a beneficial interest in Borrower ’s sold or
transferred and Borrower is not a natural person) withou:. vénder's prior
written consent, Lender may, at its option, require immediat® payment in full
of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if exercise is prohibited by federdl law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notilelof
acceleration. The notice shall provide a period of not less than 30 ‘divs
from the date the notice 1s delivered or mailed within which Borrower nust
pay all sums secured by this Security Instrument. If Borrower falls te jav
these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument or the Agreement without
further notice or demand on Borrower.

16. Borrower's Right to Reinstate.. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the entry of a judgment
enforcing this Security Instrument. Those conditlons are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument
and the Agreement had no acceleration cccurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable
attorneys' fees; (d) takes such action as Lender may reasonably require to
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Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged; and {(e) not use the provision more
frequently than once every five years. Upon relnstatement by Borrower, this
Security Instrument and the obligarions secured hereby shall remain fully
effective as if no acceleratlen had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 15,

17, Prior Mortgage. Borrower shall not be in default of any provision
of any prilor mortgage.

18. Acceleration; Remedies. Lender shall glve notice to Borrower
prior to acceleration following: (a) Borrower's fraud or material
misrepresentation in connection with this Security Instrument, the Apreement
or the Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure
to meet the repayment terms of the Agreement; o1r (c) Borrower's actions or
inacticons which adversely affect the Property or any right Lender has in the
Property {but not pricr to acceleraticon under paragraph 15 unless applicable
law provides atherwise). The notice shall specify: (a) the default; (b) the
actlon requiced to cure the defaulr; «(e) a date, not less than 30 days from
the date rac.aotice is given to Borrower, by which the default must be cured;
and (¢} that /caliure to cure ‘the defauwlt on or before the date specified in
the notice may rasult in acceleration of the sums secured by this Security
Instrument, feoreclosure by judicial proceeding and sale of the Property. The
notice shall furciist, inform Borrower of the right to reinstate after
acceleration and the ight to assert in the foreclosure proceeding the
nonexistence of a defsult or any other defense of Borrower to acceleration
and foreclosure. If cbe-default is not cured on or before the date specified
in the notice, Lender at 1t3 option may require immediate payment in full of
all sums secured by this Se.vaity Instrument without further demand and may
foreclese this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expences incurred in legal proceedings pursuing the
remedies provided in this paragrazh 18, including, but not limited to,
reasonable attorneys' fees and chs.s of title evidence.

19. Lender in Possession. Upon scceleration under paragraph 18 or
abandonment of the Property and at any time prior to the expilration of any
period of redemption following judicial (sale, Lender (in person, by agent or
by judicially appointed receiver) shall weentitlea to enﬁe;‘upon,.take
possession of, and manage the Property and *o’collect the rents” of thE .
Propertcy including those past due, Any rents cnllected by Lender orithe ;
receiver shall be applied firat to payment of ‘chz.costs of mnnagement of-the
Property and collection of rents, including, buc /nist limited o, receiver' 3
fees, premiums on receiver's bonds and reasonable /zctorneys' fees, and then
to the sums secured by this Security Instrument. Noruing herein contained
shall be construed as constituting Lender a mortgagee in possession in the
absence of the taking of actual possession of the Propec’y by Lender pursuant
to this Paragraph 19. In the exercise of the powers hereip‘granted Lender,
no liability shall be asserted or enforced against Lender, 2+l such liability
being expressly waived and releasad by Borrower.

20. Release. Upon payment of all sums secured by this Securicy
Instrument, Lender shall release this Security Instrument,

21, Waiver of Homestead. Borrower waives all right of homestead
exemption in the Property,.

22, No Offsets by Borrower. No offset or claim that Borrower now has
or may have in the future against Lender shall relieve Borrower from paying
any amounts due under the Agreement atr this Security Instrument or from
performing any other obligations contained therein.

23, Riders to this Sccurity Instrument, If one or more riders are
executed by Borrower and recorded together with this Security Instrument, the
covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.

12925568
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BY SIGNING BELIJ,N:Q&F&E&[LC:LALS CtDt;PrmsYnd covenants v .

contalned in this Security Instrument and in any rider(s) executed by .
Borrower and recorded with it.

i C. St

Lindsay C.JSuther-land

Borrower

Borrower

{Space Below This Line for Acknowledgment)

?
STATE OF ILLINOIS, Lparl. County ss:

I, Afjﬁzzﬁi;ﬁbecég C:;21764<L s+ & Notary Public in and for said
county and state, do Hergh¥ certify that &Lzég_ O THE gniris )

s Personally known to me to be the
same personfs) whose name(s) 1s (are) subscribed to the foregoing jinstrument,

appeared bifore me this day in person, and ac wledged that o2 -Le¢
signed and delivered the said instrument as_. <~ free and veluntary act,

for the uses 2ia purposes therein set forth.

=y 3
Given under my 2and and offieial seal, this ég day of

;2Z9ﬂ47n;¢ﬁu,/ NPT
My Comm Mﬁm{’fﬁ‘zu?‘/t{?ﬁ?ﬁ““ /{_% Q C‘}f)r_z‘.a
: Tz

] Notary Fublic
T
i
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