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UNOFFICIAL COPY

UNIINORM COVENANTS: Borrower and Lender covenant and agree ax follows:

. Paymeoent of i‘ﬂnélpi{\' ahd Interent; Prepayment and Late Charges. Borrower shall promptly pay when due the prin.
cipnl of und mlureut on the dobt ovidenced by liw Mot and any prepayment and lete charges due under the Note.

2. Fumis for Taxan und lnsurum.u. Suhjuci to upplicable law or 1o o written waiver by Lusder, Borrowor shall pay to
Lundm' on tha duy monthly poyments are due under the Note, until the Neote is paid in full, n sum ('Funds”) equal to onetweiith
oft (1) yenrly taxos pnd assessments which may uttain priority over this Security Instrument: (b) yearly lensehold payments or
wround vonts on the Property, if any; (c) yonrly harard insurance premiums; and {d) yearly mortgage insuranice premiumas, if any.
Thuke {lems urd cn 4 -.i ‘wherow ilwms Lender muy estimate the Funds due on the basis of curvent data nad rearcnable extimateos
of futtbe onerow itumu. o .

The 1Funds shall bu hold in an Institution the deposits or necounts of which are insured or gunranteed by o federd or vinte
ngency tincluding Lender I Londer 1s such an institation). Lender shall apply the Funds to puy the escrow flems. Lender mny
not. chinrge for holding nnd npplying the Fands, annlyzing the secount or verifying the escrow items, unless Lender puys Borrawer
intorest on the Funda and appliealio luw permits Lender to mako such o charge. A churge assessed by Lender in connection with
Borrowor's entering intothiy Security Instrument to pay the cost of an independent tax reporting service shall not be o charge
for purposes of tho preceding sentence, Borrowl-r and Lender may ngreo in writing that interest shall be paid on the Fundes, Unless
an dreanient ie made or upp!icuhla law roquires litorost to e p:m! Londer shod) not be reguired 1o puy Borrower nny interest
or enrndngs on the Funds, Londer shal) give Lo Borrowor, without charge, an nanugl accounting of the Funds showing credits and
debits to the Fupas and the purpose for which each debit o Lhe Punds was made. The Funds are plediged as additionn! socurity
for the sums sceussy by this Security Instrument.

15 the nmountor the Fands held by Lender, together with the future monthly puyments of Funds puyable prior to the due
dntes of the escrow itume, shull oxeeod the amount required to pay the eecrow items whoen due, phg excess shull be, a1 Borrowse r's
aption, elthur promptiz ripaid to Borrower or credited to Borrower on monthly payments of Fd;}; ﬂm gmount of the Funds
hald by Lender is not vaizies Lo puy Lhe eeerew items when due, Borrower shnll pay to Lender uu\"‘n * Ay Lo make
“up the defivioney In eno orlmyoe paymenta as roquired Ly Lender.

Upoun puymant in fall of 7l e0ms securad by this Seeurity Instrumoent, lender shall promptly refund to Borrower any Funds
hold by fender IT undar paragraoh (9 the Proporty in sold or acquired by Londer, Lender shall apply, no later than immedioiely
prior to the sule of the Proparty o its nequisition by Lender, nny Funds hold by Lender at the tinw of applicsvion as n eredit
aituinsl the soms socured by this Seevny Instrument.

4, Applcation of Paymonts, Unlors applicable law provides otherwise, ull payments received by Lender under paragrapha
1 and ¢ shualt be appHed: first, 1o Iote charges Gue under the Note; second, W prepayment charges due under the Note; thind, ta
smounts peyabio under parograph 2; fourth, o interest due; and last, to prineipal duc.

4, Chnrgem Lions Borrowsr sholl pny o}l tayen. nssessmenta, charges, fines and impositionsd attributable 1o the Property
which may nttain priority over this Seeurfty Instrunment ard lenschold paymemts or ground rents, if sny. Borrawer shall pay these
ohtigntions in the muenner provided in puragraph 2, oF /Cuat pibd in that manner, Borrower shadl pay them on time directly o
the person owed payment, Barsseer whail promptly furnivh w lander o}l natices of amounts ta be pald ander this pasagraph.
If Bovrower mnkes theso paymonts directly, Boreower ahall jpronptly furnish to Lender reecipts evidancing the payments, ’

- Borvower ahiadl prompily dinchurge any len which hunoriesity over this Seeurity Instrument unless Borrower: td agrees
in writing w tho puyment of the ubligativn secured by the Hon (1 ¢ manner neceptable to Londer; (hy contests in good fnith the
Hen by, or defends aygainst enforeoment of the lien In, legal proceediagewhich in the Lendes's ophnion operate to provent the vn.
fiwrcement of the Hen ur forfeitury of any part of the Propesty; or (e} secedes irom the holder of the lien an agreement sathisfaciory
1o Laonder pubordinnting the Hen 1o thin Security Instriment. If Lender/delormines that pny part of the Property is subject to
n Hon whieh may attain priority ovor (his Beeurity Instrumoent, Londer audy give Borrower u notice identifving the ien, Borrower
ahnll sntindy the Hen or take onie or more of the actfons set forth above s in 10 days of the giving of notice.

8. Hazied Inguraco Borrowor shall heop the improvements now existiog of bereafler erected on the Property insured
wavingt buss by vy, hazards included with the term “extended coverage” nml sy oib2e bnzards for which Lender requires insar-
ance, This insurance shnll be maintained in the nmounts nnd for the periods that 1eader requires. The insurance carrier pro.
vidibg the inmrance shall be chonen by Borrowoer aubject to Lender's zpproval which sbali ot lw unrearanably withheld.

AN insirance palicies and renownlk shid] bo aceeptnble to Lender and shall inctudy” cwtzndard inortgage clanae. Londer
shall have the right to hold tho paliciea and renewnls. IT Leader requibres, Borrower shinll proritly give to Lender nll voeeoipts
of paitd promivima und renown] notices. I the event of loss, Bervower shull give prompt notice to 41 ¢ insurance earrier nnd Lander
Lander muy maho praol of losa iF not mude prompuly by Burrower.

Unlosk Lendor nnd Bourrower otherwise agroe in wiiting, insurance proceeds shail be applied (o restoration ar repuir of the
Praperty dumagod, if tha restoration or repair in econeinically feaniblu und Lender's nocurity in not jowvns!, I the resteration
or repaiir is not econamienlly feaniblo or Lendor's socurity would be lessensd, the imsurance procecds shubbocapplied ta the suar
gecured by Chis Security lusteament, whothor or not then due, with any excess paid to Borrower. I Borrawes rbnndany the Proper.
1y, or does not ankwer within 30 dova o notice from Jander that the insurnice carrier hos offered o settle azlan, then Lendor
mny solleet {the insurance procovds, Lander may uke the procecdn Lo repair or restore the Property or to pev suid aecured by thin
Sevurity Instrumoent, whether or not then due. The 30-day perviod will bezin when the notice i given.

‘Unless Londer ond Borrowsr otherwise agireo in writing, any application of proceeds to principnl shall not extend or pontpope
the dus duti of the monthly puymonta reforred to in paragraphs 3 and 2 or chango the amount ol the payments I under paragraph
19 the Proporty is ncquired by Lander, Borrower's right to nny insurance policivs and proceeds resulting from damnge to the Prap!
erty prior {0 the ncquisition shall pass o Jander to the extent of the sumk secured by this Secarily Instrument mmuediately prior
to tho acgulsition.

. Presorvation and Malntenanoo of Proporty; Lenscholds, Borrower shall not destroy, dumage or substantinlly change
tho Property, nllow the Proporty to deleriornte or commit wastes If thin Securlty Instrumaent is on o leaschold, Borrower shall
comply with thoe provislons of the lease, nnd I Borrower ncyuires fee titke to the Property, the leaschold and !‘en title shel) net
murge unless Lender sgreoes to the mergoer in weiting.

7. Protoction of Londer's Rights in the Properiy: Mortgage Insurance. if Borrower fnils Lo porform the covenents and
agreumuntn contalned in this Security Instrument, or thore s o legal proceeding that mny significantly affoct Lender's rights
in Hm !’ropurty (such s u procoeding in bunkruptey, probute, for condemnation or w0 enforce Inws or regulnCions), then Lender
mu,\' duand pny for whotevor is necossiry to protect the vaue of the Property and Lender's rights in (he Property. Lender’s nctions
sy includo paying sy smums secuved by a lien which has priority over this Security instrument, nmwnringlu court, puying reasonable
sttorneys’ fees nnd ontering on llm Property to make rc-puma Although Lender may take action under this parajgraph 7, Londer
does not have to do wo.

Any umoumln dluhurm.-d by Lunder under !hls potsirraph 7 shall becone ndditional debt of Borrower secured by this Security
Inatrument. Unlean Baveawor und Lender ugred 16 oths ¢ Lorims of payment, these amotinia shall bear interest from thi dvta of-
diul)ursumunl ot the Noto rate and shail-bo pnyablo, with intevest, upen notice from Lender (0 Borrwer requesting pnymont.
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I Lender veguired mortgnge insurance as o candition off making the lens securod by Lhis Security Insteument, Borrewer
shadl poy the premivms vequived to mintadi the insurnoce in eflfect unud sueh time as Ly reguivement for the insurance ey

minates in accordanee with Borrower's and Lender's writion agreament or uppl[u:hlu iuw
Loy g

8. Inspoection, Lender or ity wgeal may make wnauuuhiu anteios wpon and h\upuulmm ol lhu Property, Londar alinld give
Borrower notice nt the timo of or prior to an inapection gpecifying rensanable cause tor the inspection,

Condomnation, The proceeds of uny nward or elaim for damages, divset ar consaguontial, in cm\,t\\mti({n with nny sone
demnation or other tnking of any paet of tie Propocty, or for conveyance in Hou of eandomupution, are-héroby nasignod and shall
tue poid to Lender

tr the ovent of o totind taking of the Proporty, the proceeds shal) be appliod te the suias secured by Lhia Security Instuumoent,
whether or not then due, with nny vxeoss paid to Horeowor, In Lthe ovent of a partinl taking of thue Proporty, unlusss Borrowor and
Lender otherwise ngree in writing, the sams seeured by this Svewrity Instrumont ahall be roduced by the amount of the proceads
multiplicd by the Following Trnction: () Lhe totol amount of the sums deeurad immedintoly before, the taking, divided by (h) the
fnir naaeket volue of the Propeety immedintely beforo the teking. Aoy balanea shall bu pnld to Borrewgn,

I the Propuerty is abundonad by Borrower, or if, aftor notive by Lendoeb ta Baryawei that'this condemnar offers tw make an
nwurd or sette o elinim for doamoges, Buerower fnlls to rospond to Londor within 30 diiys., nftor the'date the natiew is given, Londor
in nuthorized to colleet and wpply the proceeds, ot it option, 1'E|hl'|' Lo ventoration or 'npuh' of Ihn l‘mper Iy or Lo the suwins seeured
by this Seeurity Instvumont, whother or not thon due. {

Unluss Lendirand Borrower otherwise nggres in wr'llum, uny npplication of pr aevnds 10 pl iuu:pu‘ uhnll nat extend or p(mlpcmu
the due date sfcheaunthly paymenta reforred 10:in parsgeaphs 1 and 2 or change the ummml of sach ;mynwnla

10, Borrowes Mot Releasod; Forbawranee By Londor Not a th'm. Extension off Llw unw for puymnnl ur modll'ultmn
ol amortization of the Swawsecured by chis Seeurity ostrinmont granted by Lender to any succassor in interest oF Burrower shall
not operate Lo release thy Hebility of the originad Borrower or Borrower's succedsora in intorest, Lender shill not Be requived to
commenee proveedingds wgiyst any succesior in interenl or reluse o extond time for paymiont or othorwise maodify amortizntion
ol the suma sveured by thin Besurits: Inntrument by rodsun of any demand made by the erigioal Borvowor or Borrowor's sueceasors
inintereat. Any forbenrnpee hv wadnrin w«-ucmmu way cight or remedy shall not lie o wiiver of or proclude the exercise of any
right o pemeds. L .

L1, Suceessors nnd Assigns Bearnd; Jolnt nnd Seviral Linhilityy Cosbgnord. The covenants and sgrecienis of this
Seeurity lnstrumoent shall bind und boneiecbeauccessors nad assigng af Lendor nnd Borrower, subject to U provisions of paragrph
17, Harvawer™s cavennnts wid sygroaneta saull bedoint amd seveenl. Any Borvower who combion this Seenrity Instrianent but does
not execate the Note: (n) I8 casdgning this SeCurcity nstrument only to moptgage, graat anpd convey that, Borrowaer's interest in
the Property unduer the terms of this Scearity Bietiaeent; thy is not persainlly obligated 1o poy the numin secured by Lhis Security
Tnstrainent; and ledagreees that Lender nnd any sUlorervower iy ngree to extond, melify, forboae or moke any secanunodations
with regard ta the terma ol this Security Inatramoen. o Ude Note without that Borrower's consent.

12, Yonn Charges, IFihe loan securd by this SBecurity Tnatrumoent in subject te o lisw whiel sota maxisneny loan vlu‘wgus.
and that Inw i finally interproted so that the interest or othor van eluegos tallacted or t be colleeted in connection with the
Jouwn excved the peemittod Hiits, thens (o any sich lonn chagge shadl he reduced by tho wmaeunt necessney Lo veduce thae charyu
to the premitted imid and () any suma olready eollectod from Goirowm: which oxeceded peratittod Hmits will bo relunded (o
Horrmwor, Lander may choose to mnke this refund by raducing thepeiaehn] owed under the Note or by making o dlrect paymont
o Boveuwes, 4 eefust eeduces principad, the reduction will bo troniep4n partinl propayiment withuut any prepaysient charge
wirgler the Nate, "

by
P, Laglslatlon Affecting Londor™ Righta [ ennctimpnt or expivadde ool applicabdo inws has the eifeel of rondgriog any
proviston uf the Note o this Seeurity Instewment nnosforesuble nccordingg Lois tovigeLemilor, ot its option, may requisa immedinte
pagnont in full of ol sums securod By this Seeurity Insteament and maoy invoke un’? ronfedies jprermitted by purograph 190, 11 Lender
oxereinos Ui option, Leoder shall take the ateps npecified in thiv secad parigaishof paesggraph 17

Nuaticos, Any notice to Boesowor provided for in this Seeurity Inatrumont shai¥ba given by dolivering it or by eailing
it by first ehusa b unders ppplicohlo law cequires ase of another method, The notice sbadl o divected ta the Property Adddviess
or uny other address Horrower destigantes by naties 1o Lanuder, Ay notico to Londer sbull Bo ivien by fiest el mad] oo Lender's
wehdgess stated horvin ar any other nddress Boader designates by notice to Barrowaer, Any notiee biovided for in this Seewrity o
atrvient shindl be deomd (o haves boen given Lo Borrawer or Baondey wwlion given as provided 0 this oarngraph.

18, Governing Law; Severabillty, This Security Insterimont shali bo governed by federa] lnse ang. the law of the jurisdic.
tiom o whivh the Proporty in loented, T the event that iy provigien ue cline of thin Secarity Instranmedese the Noto conflicta
with npplicable low, such cenilict shull not aftuet other provisions of this Security Lsstruiment or the Netoswhieh eun be given
wileet without the conlicting provision, T this ead e provisdens of Chis Security Timeasmont sad thes Note aim deeland (o by spvarnbia

1 Horrower's Copy, Borrower khall be ggiven ano conformoeas copy of the Node and of this Security ftstament.

17, Freasnafer of the Propoety or o Benalleln] Tntaresd In Daeviwes 1P all or sy piert of e Property op any interest
b it in skl ar Lewneferred o i o henetiedal interest 1 Boarrowar s sobd o trsptersud and Borrowor iv not s natarid person) withaout
Lemder's prior writton consont, Bopder sy, nb il option, reguise modiater payinent i fudl of sl suges secaved by thin Securnity
Tosteament, Bowoyar, this option shal) ot e oxercised by Londior iU ogorcise is probiibited by fudecol low ux of the data of this
Seeurity bsbrumont.

1 Lender exercisos thin option, Lender shadl give Borrower notice of accoleration. The aotice shadl provide s pericd ol net
losts Lhnan 36 days Ceainy Lhae gt Lh potiee s delivered or mailed within which Borrower inust poy all sums securel by this Socarily
Dt ruenent. I8 Bovrowoer tuils (o poy those sssa prioe o the expicstion of this pariod, Lender muy invoke nny remedios permittod
by thin Security Tostrumaond withaut further notice or deinnnd on Borrower,

18, Bovrower's It to Bednstate, IF DBocvowoer mectn cortido conditions, Barveewer shadl have the rgtht to have enfores.
wient of this Secupeity Instewment discattinusd at woy Hme prior to the eaelicr of () 6 doya tor soch sther perld an applicable
L inny specily for reinstatement) belbee sile of Ui Property pursiant to any power of anlo cantained in this Seenrity lnstrument;
ur () entey of o judgment enfercing this Security nsteament, Those comditions are that Horvawer: o poays Laodbor nll susns which
then waould be due under this Security Instriaent ond the Note b ne necelorstion oceurred; (Y ewres any defoull of nny other
COVETIETES o pgreamenty; (o pays sill oxpotaes inciered fnoenfurelng this Securily Insteumont, Ieluding, but oot lmited to, reasennblo
attorneys’ Gees; and why tikes sueh aetion as Lendse nmy reasonnbiy regquive o nssuro that the Yon of this Security Instrsimoemt,
Londor's vights [ the Proporty nnd Boerower's obliation to puy the sums seeured by thin Seewrdty Tnstrument shall continge
unchusaged. Ppon relnstigement by Sorrawer, this Security Tasteumenit and the obligndions securod hesuby shall rensaln fully off
fective an i noaeeelerntion had necurred, Howover, this et (o pelnstad o slind] aot uppl\' I lh(- ciro of necoferntion undor paragrphs
Blhar 17,
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