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WHEN RECORDED MAIL TC:
HOME SAVINGS oF AMERICA

RA AT Ty S P.O. BOX 7076
MA L LF rercomsuen i PASADENA, CALIFORMIA 81109-7075

ALL NOTICES TC LENDER SHALL BE
MAILEC OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgnge and Assignment of Raonts
ADJUSTABLE INTEREST RATE LOAN LOAN NO, 1107900~}

This Mortgage, made this 14th dny of OCTOBER, 198% , belweon
JAMES W. LAUDERDALE, SR. AND DENISE E. LAUDERDALE, HUSBAND AND WIFE

harain culled BORROWER, whoae addrosa ia P.O. BOX 1124
{number and girogl)
“AYHOIQ.%) lghnu) ‘ . &ﬂ:‘%%ey

,and

—

and HOME SAVINGS or AMERNIC/ F.A, n corporallon horoln coilod LENDER, whosoe addross la P.O, Box 7075, Pasndena,
Callfornln 91 109-7078.

- eSS

WITNESSETH: Botrowar hotoby (rants, ¢unveys, mortingoes uang warrsnte 1o Londar the renl properny legally dooctibod as
followa:
LOT 7 AND THE EABT 8.5 FEET OF L.2T 8 IN BLOCK 30 IN PROVISO LAND ASSOCIATION ADDITION
TO MAYWOOD, IN SECTION 10, TOMWIISHIP 39 NORTH, RANBE 12, EAST OF THE THIRD PRINCIPAL
"MERIDIAN, IN COOK COUNTY, ILLINCIS.
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COMMONLY KNONN AS 1614 ST. CHARLES Reat, Mavwoap,SRTIASIE ™5
PTN3"48r1072257003. ' - 4

LT~ ACCONDING pi4.25
A4 thEan 1328 11,14/8% 14 33.00
346 9D W-PBY -4 5EN
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Togother with all Intarast which Borroweor now hoa or may hotoattur peduiro In or to aald property, and lnand o Lot oasemonts and rights
ol way appurtonant thoroto; and(b) all bulldingy, slructures, improvemants, lixtures and uppurtanancod now orac oiller placoed thoreon,
Inchuding, but nat Hmllad to, all apparnlup ond oquipmeonl, whathor or pol phyaicnlly affixod to tho tand or any av’id!ng, vead (o provido or
supply nircooling, nirconditioning, hont, gas, wnilor, ight, power, refrigoration, venillntton, inundry, drying, dinhwoLn /o, garbago dispoani
or othar aorvices; and all wasio vant syatoris, anturinas, oo equipmant, window covarings, drapes nnd drapory rode, cnrpating and lloor
covaring, nwnings, rangos, ovens, wilar heanlors and atinchod cabinots, {t bolng Intendad and agreed that such o8 bn conclusivaly
doomad to bo nltixed to and to be part al tho roat property that is conveyad horoby; and {a) allwator and water rigila {whothor or not
apgtrtananil Borrower agireos 1o oxocylo hny delivar, from thmo to ime, sugh urthar |nstruments as may bu roquested by Londorto contirm
tho llon ol this Martgague on any nsuch properties. Tho propeortion cenvoyoed to Londar horeundar iea horainalior refofrad 10 ss
“such proporty,”

Tho Qerrower nbaolutely und irrovocably grants, translorg acct aoslgne ta Lascer the ronls, Incomay, lssuean, und profita of nll propeny
coverod by this Mortgago.

FOA THE PURPQSE OF SECURING:
(1) Paymontol ihosumol $ 93.700 wlith inlerosl thoracon, according to tho turma of o promisaory
note of oven date horowith nrd having o finnt ma'iuﬁt madao by Borrower,

y'd%gr ol
payadlo 1o Lendar or ordar, nnd sl modiflcations, oxtonslonn or canowala ::90919&5&:.%%“?:%&»1 aums aa may bolncutrod, pald oul, or
advanced by Londor, or may otherwlsu ba dun to Lepdur, undour any provision ol Ihis Morigageo and all modifications, uxloenslons or
roanowals tharaof. (3) Parlormance ol onch agroamonl of Barrowar contained horeln or incorporated haroln by referonce of contalned In
any pnpars executad by Borrowor ralgting to the lonn socurad haroby. (4) Porfarmanco, I thu loan socured horeby orony purl therool g lor
the purpose of canstructing improvemaents on such proporly, of uach provision or agreoment of Borrowar gontalnad in any bullding loan | *
ngrenment or othar agreomont belwgon Borrowar and Lendor rolating lo such property. (8) The petormanco and keoplng by Borrowor ol -
onch of the covonants and agroamants requicred 10 bo kopl and pordormed by Borrawer purauant 1o the tarms of any loaso und any and all
olhor Instrumaents creating Borrowors interostin or dolining Borrowar arigihtin reapact to such proporty (8) Compllance by Borrower, with
each and every monotnry provision to be perfermod by Borrawar undar nny duclaration ol covenants, condliinns and resirictions portalning
1o such proporty or uny doclaration of candominium ownorship and upon writtan requoest of Lander, the onlorcemont by Borrows) of nny
cavenant to pay maintananco orf othar charges, il thn snme havo not beon puid or valld logal stops taken lo onfarcu such paymont within 90
daya altar such wrillen request is mado. (7) A Londors opllon, paymaont, with intarost thoraoen, of any othar preseni or fulurae Indoblodnouss
or obligation ol Borrowor {or of any succassorinintozest of Bortowoer Lo auch proporty) dua to Londer, whothur creatoed diractly or acquirad
by abisalule or contingent aasignment, whethor dug or not, whothor otherwlse secured or nol, or whother axisting at the time cf the execu-
tlon of Lthis Mortgage or arising therealier, the exorcise of such aption (o bo avidenced &y a notlsg lnwriting 10 Borrower or iy 8UCCO880T in
intoroat of Barrowor, (8) Parformando ol all agreements ol Borrawer 10 pay {eos and charges to the Lender whather or not hergln sol lorih,
19} Paymont of charges, as allowod by Isw whon such churges are made, tor any. statomont rogarding (ho obligalion socured

horeby, .
AF-BOTSD (Fusv. B - 12/881 ARKE - Pa ) (1) 1old {
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{11} Prepaymont Charge. To pay any prepaymeni charge required under any note or obligalion sacured by this Marigage In the avent
thal Borrowsr shall have detaullad in the porformance of any obligation secursd by 1his Morngagae and Lander, by roason thereof, shall have
doclarnd atl sums secured by Lhis Morigagoe inmaodiatoly due and payablo,

{12) Fallure of Borrowar to Comply with Mortgage, Should Barrower I8l to make any payment, or lall ta do any act required in this
Maortgage, or {ail to porform any obligation securad by this Moerigage, or do any act Borrowar agreed nol 10 do, Borrowor shall be fn daefaull
under this Marigage. Lendar, bul withaut obligation so te do and without nolice 1o or domand upon Borrower and wilhout raleasing
Borrowaer from any obligation heraof, and witheul conlesting the validity or amaount of lhe same, may: (g) pay or do tha same in such mannor
and (o such oxtent as [t may deem necessary lo pretoct tho security hereof, Lendor being aulhorized to anter upon such proporty for such
‘purposes; (b) pay, purchase, contest or compromise any encumbrance, churge or llen, which In 18 judgmant Is or appears to be prior or
Zuperfo{; h'azelo‘::!aﬁd {c} in exerclaing nny such powar pay necessivy exponsas, Barrower agrees to repay any amount 8o expended an

emand of {.ondar.

(13) Suma Advancodto Bearintarestand To Be Added to Indebtednoss. To pay immediately upon demand any sums advanced or
paict by Lander or Borrowsr undar any clause or proviglon of this Mortgage. Any sauch sum, untl so rapald, shull bo sacured harein and boar
intareal lraom the date It was advanced or pald at tho samaoe intarest rate, as may be adjusied from time to time, as such indebtedness, and
shall such sum and Inlerast thareon ba securad by this Morigage.

{t4) Appllcation ol Funds. Lendur ahafl have the right at ita s3ole gdiscrellon to diract the manner in which nayments or procaeds shall
be ppplied upon or allocated amang lhe various Rems canglituling Borrower's Indabtodnoss or obligations secuted harely.

{15} Obligation of Borrower Joint and Bavaral, H more than one person |8 nnmed ag Borrowar, each obligation of Borrower shall he
the joint and sovaral abligation of each such peraon, . .

{108} Accolerntlon Cinune: Right of Lender to Docioro Al Sums Due on any Transafer, Elc. Landaerghall hava the righ, a1 lta option,
lo dactare any Indebiednous and alillgallons securpd areby, rresnoctlivo of tho maturity dete spacitiod in any neto or agraomeant evidanc-:
tny tho aswmea duo and payatde wiihin 30 doys slhar sugh docliration W (o) Barrower o any suaGalito: in lntorom to Borrowar ol such
propoity soils, unture into a cantract of sule, convoya of glionataa such propariy or any part thoreal, or wilerg Ble itks or ony inlucost tharoln
o e divested, whether coluntarlly or involuniarily or lenson such property or any purt tharget lor & tarm of more thon 3 yoare, or ohangos of
permits to be changuatha characlor or usn of such property, or drills or axtracts or antars inlo aleaso lorthe delling lar or exiracting oil, gas
ot othor hydrocarbon subslance or any mineral of nny kKind or charactor on such praperty; or (b} Borrower ia a partnorship and the intareal of
a gecoral partnor is ascigrad or transferrod; or (©) Borrowar (s a corporation and more than 25% of tho corporpla stock thoreof is solid,
translarred or assignod durip g u 12 month period; or (d) Borrowor s a trust and there is h changae of beneficlal Inleres! with respect {a more
than 25% of such propartycar g; Barrowar has made any malorial misrepraseninilon orfalled to disclose any material fact in (hase cartain
finnncial ond othar writen Jepresantations and disclogwes mado by Borrower In order (0 Induco Londer to entor into tha lransaction
pvidonced by the promlssory nola or holes or agroamants which this Mortgnge secures,

{17) NoWaivars by Lender. Mo viziver by Lander of any right unddr this Mortgage shall e olfective unlosa th writing. Walver by Lender
of any right grantad to Lander undar ' Marigaga or of npy provivion of this Morigage as 1o any transaction or occurrence shall not ho
doomad o walver as ta any future lrandag.lon or geeurrance. By.pgcopting puyment of any gum ascurad haroby allerite duo date of by making
any noyment or porfarming any act on b-lall of Borrowor that Borrowor was obilgated horaundar, bt fallad, 1o make or porform, or by ndding
any paymont 9o mada by Lender lo thoindphindnoesa socurodd hoareby, Lendar doas not wailva lta righ! to requlre prompt payment when dun
of all other sums so securod or 1o require (worapipetioimange of alf other acig roquirad horounder, or 1o declare a dofault for faliure so
to pay such other sums or o perform such olar acta,

(14) Moditicatlon In Writing, This Morngage sanaol bo changod or modifing excopt na othorwiase previdad In this Morgage or by
agiroamant in witing signoed by Barrowar, or any aucuoanor i intarast to Barrowns, nnd Londor,

{19) Rlghtto Colleal and Rncelve Ronla and Meolizs, Nolwithatanding any olhor provislono horaol, Lendor hetoby grants pormisaion
o Borrownr 10 collect and rotaln the cants, Incoma, lsayes Sod profia ol sueh progerly as 1hoy bocomo duo ant payuble, but Londareosoives
the right 10 rovoko such pormission at any timo with or s tiout cnuae by notico o wrlling to Borrowor, matiod {o Borrowar at hila latt xnown
nddroess. Inany avent, such poarmiassion to Bocrowar awtom e ally shmd! bo ravokod upon dofaull by Borrowor in paymant of any indobtadnsss
securad heroby of In tho performiance of any agroomeant horCeadarn On any such dolaull, Lendar may al any {ime whhou! nollee, althor in
paraon, by agaent, or by rocoiver to be sppolalad by the couir, and.withoyt ragard to the adoquacy. o any sacurlty for tho indoblodnoss
horgby aocured, onter upon anc take poessession of such proparly, or any parct heroof, make, cancal, atitorce or modily lpases; olain and
ujoc! lonnnts, sot or modily rants; In s own namo sue lor or olhar vise colioct tha ronts, incomie, lasues and prolits thorool, Including thosa
past cue and unpaid; wnd apgly tho 8ame, 1088 cosla and oxpongos o cputotion and coltaction, upen any lndobtodnags securad horodby and
in auch order as Landar may dolermine; and oxcopt for suoh upplicalior, Londar atiali nol ba Hakle 1o oy person tor the calection or non-:
colluction ot any rents, tneomao, Issuos or protite, nor tho Inkluro 10 nosorl oy welsica any of the Iotogolng rights. Tho antaring upon and tnking
possosaion ot sugh proporty, the collection of such rents, incomu, isawss crarolite, the dotng of other acis horaln aulhorized, and tho
application therool ny nlarasnid, shnll nol guro or walve any dofault or notice stdelaull boroundor o invallidnto any acl dong pursuaet to
auch noticn,

{20) Romedlos, No romody huroln providod shall bo axclunive of any othorremady horaln or now or heroaftor oxisting by law. buat shnl
Ly cumulntiva. Evety powor or romady haraby glvan to Borrower or 1o Londor ¢2vo whieh gither ol tham may bo otharwiaoe ontitied, thay bo
oxorcinod from Bme 1o tmo and i offon an may be deemed vxpediont by tham, nnd aithy of thom may pureua tncenslaten! romodios. |l
Loncor holtds any ndditionnt sosurity (or any obligation sesurod bproby, It may unfaroe Ins sale thoroot ol ite eptlon, allhor balose, coa:
tamporanaouaty with, or aftor any Mortgagua’s sale I mads horounder, audd on any daizaiLof Bortowor, Londar may, 8 11e optlon, olinal
agolngt ny indobtadnoss awing by it to Barrowor, tho wholo or uny pant of tha Indelodnnes gecutad heroby. Tho Londor in heroby
nulhotizod and ampowarud at Ha oplicn, without any abligutlon 5o to do, und without nifectng ihe obligations herool, 1o npply toward tho
prymont of nny indabtedeeay secured horaby, nny und all suma or monoy, or crodite of or belcag’aa o Borrowor and which tho Landor may
have in its posaassion or undnr s control, including, among othor Kings, any impaunds e by Londor under paragraph (8) horgoof.~

I orctor to asaure the dolintonoess and cortninty of tha cighta and obifgations haraln providad, Sonowaer walvod nny and all righta o@é
oftsat which Borrowor now of hinneahl et mpy hava against Landor, ol clalma and ho ofleot minto by Loador shiti rotlove Borrowot frosm pny)
g instalimonts on tho oblignlions nocurnd hornby ng thay bHocome due. 'fq

{11) Poroclosura of Mortgngue, Whon (ho intdehtadnoss haraby accirod sholl Bogomo dun whothe! by eecolerntion or othatwlse, thowa
Londns shall have the (gt ta forectono tho lion horaal, 1o any gull to Joreciose Ihe Kon horool, thoro chey 6 allowed and lncluded nexy
additional indabradnuas In tho docroo of snde alt uxpendiures amd napensons which may bo pald or incurree ov se.on hahlf of Londor lop:
atlornayy' loos, nppralaaia’ {oey, outlays 1or docunontary nnd oxperl avitanco, stenogtapher s chatgoe, patyicution coul and coslo o3
provuring all abitracts of tie or comimitmania tor Htle Insotance, Such foay, ahinrgon and cootn mny boe ostimatad v 10 Hams 1o bo oxpo mludtﬂ
aftar untry of the docron ns Londer may dearm renspnibly pocessaty olthor to prososute such ouit or to avidernsa 12.bliddern nt nny BildV
which may b hod purnunid to guch doerae the o condition ol 1ho i 1o or tho value of tha Proteety, Alf expangd iuas ond oxponsod of
the nitueo of thin parngraph stomtionad shal! bucome so much addilonal Indobtudneas socirod hareby and shall bosmmodintaly duo and
pay o with indoront thearean sl tho e ppaecitiod 1o tho Moln, Buch oxpandituoan and oxpanaan shal Includo axpondituren mpdo n
anrnnGlon with () any proceading lowhioh Lendoe nholl bo oopaety, oflbor no phdatitl, clicimatd @ dedundnn), Ly raanon o 1his Moilgnguo ot
any indubtadnags haraby aecwad; (th) propaeation lor the commoancomant of any autt lar toroelosuro horpal nlter ncerund of auch tight to
foroclone whothes or nel actuslly conwnuntod () proparstlont 1o tho dotenag of ety thraatonsd nujl or procoading which might aifect tho
Froparty or thae aecuity horaol, whathion or not nttunlly conunencod; () any glteris lor epllogtion of pny pusl du Indebtednous necurad
haraby, The procoods of any lorectosute snto of tho Propaity shalt ba dinteibuted and nppliod in tho loltowlng ordor of priority: Heat, on
sueount ol Wil eosly und oxpontoes Inclident to tho foreclosura proceadingy, Ingluding nlt such toms as are montionod in this poragrash
horool sacond, all othor itama which untor tho torms karao! conytituto Indabiadnooy aocured by thiy Mongago, third, any surplus to
Borrawor, hig logal roprosontniivos or aawigns, oo tholt flghts may appount,

22 Aprolnlmom of Racoiver, Upoan o al doy e aflor the HnD of a compluing to toraciono this Marigago tha count In which such
comptaint find may appoint a tacoivar of e prapornly o moy appoint Lendor aa Montgagoo (n pesseasion, Such kppoinimont may be mado
oithar botorw or nfior antu, witnout nelcn, withos rognrd 1o tha solvency ar innelvency st tho tima ot uppilcation Lor such recoivar, ol the
parson of parsons, (tany, Hatle tor the paymont of tho iIndeblodnane sacurad horaby and withoul regard 1o tho thon vislug of the propony
whnthar tho samo shad! b then occuplod ng n homaoettoad or notl Such racaiver ar Morlgagoa it posnession shall huva powar 10 colloct tho
ranis, guues and profits of thn promisoes durng Ihe pundoney of such foroctostito aull, aa wall ns durkng any lurthor times whon Borrowon,
his guccesaors of nusigns, vxcopt tor tha Intorvontion of such recotvar, would tre entilod 10 colloct such ronly, issuos and profits, nnd ot
othgr powars which mny b nocassary or tro usuni in such cndgalor tha pratuction, posseasion, caonirel, manngemaon) and oporation of tha
rrrapatly during thn whoto spii pariod. Tha courd from timo (G timu may tathorize 1he regcolver or Mortgagoo in possousion (o nm:l‘r thu ot
thesinn hold hy elthor ol Yo o payment inwholo orin part of the Indeblodness nnd othor suma sogured hgroby, or in payimont of any tax,
spociy) nssnssmant o other linn which may ba or bocomo seposien 1o tho Hon horaal or suparion to b decron torgeloting tis Morigago,
providod such applicntionin mada prior to toroclonare aale. Incang ol Judiclinl snlo, Yo praparty, or o tach thoraol ag mry then bo stinctod
by this Morlguge, may bo aold in onn parcat,

{23} Wnlver af 8tntute of Limitations, Time ls ol the prsonco ns 1o vl of Bortowor's o\:ll?mlonu horoundan and to the oxienl pormiliod
by law, Botrowor waleon oif progont or tulive alahitoes ol Himitntion wilh ruapoct 1o any dobt, demand ar'abllijation spcurod hmohy In any
nclion of procowding for tho purpase’ of prforcing this Martgugo o any tdghiy or ramadios graundaor,
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