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WHEN RECORDED MAIL TO: .
S s 3P -
A AL ¥ ) e OME SAVINGS or AMERICA
I\GTENAR P.O, BOX 7076 , ,
. PASADENA, GALIFORNIA 81108-7076

>y -
83542357 ALL NOTICES TO LENDER SHALL BE

MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortigage and Assignmeont of Renta )
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 1107904-3

This Mortgage, mado this 16th  dayof OCTOBER, 1989 , between
JAMES W. LAUDERDALE, SR. AND DENISE E. LAUDERDALE, HUSBAND AND MWIFE

heorsin called BORROWER, whose nddress 1s P.0. BOX 1124
{(number and atreel)

MAYWOOD L 60163
{cits} (stale) , _ {zlp code)

Jand

and HOME SAVINGS ofr AMERIC A F A, a corporation hereln called LENDEH. whoso address is ‘P.O. Box 76?5, Pasni‘!lan'a.
Callfornia 81108-7075. ' '

WITNESBETH: Borrower heroby grants, croaveys, mortpagos and warranis to Lender the real property legally described as

follows: o
LOT 8 (EXCEPT THE EAST 8 FEE7 & INCHES THEREOF) AND LOT 9 (EXCEPT THE WEST 8 FEET

THEREOF) IN BLOCK 30 IN THE PRCVISD LAND ASSUCIATION ADDITION TO HAYWODD, IN SECTION
10, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN; IN CQOK GCOUNTY,
ILLINOIS. . ‘

COMMONLY KNOWN AS 1518 ST. CHARLES ROAD, -$4VWOOD, IL. é_;oz.’ﬁ.ﬂ;ﬁ“ et 1358 11714/89 15;3&2%3@85

. - ey i o . O #34 HD w—BP-SA2PST
PTNE A2 ERR2297002 0 4 GOOK COUNTY EECGRDER‘J‘ -

395429‘5'3 -

Togetherwith allinterest which Borrower now has or may heroalter acquire In or to said property, and inang! lo; (1) ~ll gagsamants and rights
of way appurlienant tharelo; and {b) all bulldings, structures, Improvements, {ixtures and appurtéenancses now of oo 3altor placed thereon,
including, but not limlted to, all apparatus and equipment, whethar or nol physalcally aflixed o the Iand or any ouviki'ng, used to provide or
supply alr-cooling, alr-condilioning, heal, gas, wator, Hight, power, refrigoration, ventilation, loundry, drying, dishwo.b'ag, garbage disposal
or other aarvicas; and all wasle vent systams, antennas, pool equipmant, window coveringa, drapes and dropery rc ds, carpeting and floor
covering, awnings, ranges, ovens, water heatars and altachod onbinets; |t being Intended and agread that such iie.as bo conciusivaly
deemedte be aflixed to and to be part of the real property thal ls convayed haraby; and{(c) all watar and water righis (whaether or nol
appurtanant) Borrowar agraees o execute and dellvaer, from time to time, such furthar Instruments a8 may be requested by Lender 1o copflirm
the I'I1en ol lhla”Mortgnge on any such propertiea. The propertlna conveyed to Landar hereunder are herainatier ratarred to as
“such property. :

The Borrower absolutely and trrevocably grants, tranafers and asslgns to Lendar the renls, income, issues, and profila ol all property
coverad by this Mortgage.
FOR THE PURPOSE OF SECURING:

(1) Paymentolthesumols 93,700.00 wllh inlereat thereon, according to the terma of a promissory
nole ol avan date harewlth and having a final maturity dale ol OCTOBER 20, 201% made by Borrower,
payable to Lender or ordar, and all modlflcations, extenslona or ranewals tharool. (2) Paymant of such sums asmay be Incurred, pald oul, or
advanged by Lender, or may otherwise be due to Lendar, undor any provision of |his Mortgage and all modifications, extensions or
ranawals theraol. (3} Parlortmance ol sach ayreament ol 8orrowor conlined heraln or Incorporated hereln by referencoe or contnlned in
any popots oxacuted by Borrowar relating to tha loan socured horaby. (4) Performance, it Iho iosn Socured hareby or any part therool is for
tha purpose of conslructing Improvemaenls an such propasty, ol eonch provigion or agreamani of Borrower conisinad In any bullding toan
agrovmant or other agreement betwoon Borrowar and Lendar relating ta suah property. (6) The parformanca and keaping by Barrowor of
onch ol tha covonants nnd ugreamonts raquirad to bo kopl und performed by Borrowar purauant 1o the tarms of uny lense ond uny pnd ok
othar instrumonta croating Borrowor'aintaraalin or delining Borrowors tight in respoct to such proparly. (8) Compliancwe by Borrowor, with
nich and every monhetary provision to bo porformad by Borrowor under any deciaralion of covenanis, conditiona and restrctions partaining
lo surch proporly or any daclarslion of condominium ownearship and upon written requee! of Londor, tho anlorcomant by Borrowoer of any
covenant to puy malntenancs or othar chargoy, i tho samae hava not boon patd or volld lega! steps tnken to eniorce such payniont within 80
doys aller such written raquost ls made. (73 At Lender's optlon, puymont, wilh interust thereon, ol iny athor prasent or futura ingoblednesn
ar at:ligatlon of Borrower (or of any succunnorin inlarest of Borrowar to such proporty) due to Lander, whothor cranled direclly or acqulrad
by shankulen or conlingent sosignmaont, whathar dun or not, whethor olthorwlae securad or nol, of whathor axisting al the time of tho axocu-
ton of this Marigege orarising lherealier, the oxerclse of such aption to o ovidoncod by n notice Inwrlting to Boifowsr of 8Ny BUCCo880r In
inturesl of Borrowaer, (8) Porformnnee of all egragmaonts of Borrowaer 10 pay loos and ohirgaes 10 the Londer whathor or nol haroln setlorth,
(hg) Pt:wmunl ol charges, ns sllowod by luw whon such charges are mado, {or any siotemont rogardlag the obligation sacured

oreby.

SR (Ray, B ¢ 12/083 ARM » Pt ) ) 1ol q4
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(11} Propaymean) Chargo. To pay any propaymant chinrge requltad undor any nolo ot obligntion secured by this Mortgago b the ovamt
thol Borrowor ahall have dolautlad in the porlormanco ol any obliigation socurod by this Morlgage and Londor, by teason thoroeol, shall have
doclared alt suma socurotd by thin Morgaga immodlidaly dua and paynblo.

{12) Foituro of Borrowar (o Comply with Morigrge. Should Borrowat Lkl (o make aay paymant, of fall to do any el requirod In ihie
Maetgage. or Il 1o porlorm nny oblignlion sacutoed by this Mortgnge, or do any act Boirrowar agiood not (o oo, Borrowar ahiall be in dofpul)
undot thia Mortgrgo. Londor, bul without obligailen 30 10 o and without natice to or domand upon Borroviar nnd without rlaauing
Borrowar from any ablitintion horgol, and withaw! conlealing tho volidiy or amount of Yho sume, may: (4} puy o1 do the samo in such mannor
unc ta auch uxlent as It may doom nucosunry (o prolect tho socurity horoof, Landor being outharizoed (0 antar upon such proparty lor such
putponoy; () pay, PUICHBAY, CANEB] O Gompraminoe any ancumbrince, charge or Ham witleh i ita jJudgmont Ie Or appoaredo bo prior or
wuporior horoto and (@) In exarcining nny such pawae paay hocotsmsy oipononn, Borrowar agroon 1o ropay nny amount so oxpondaod on
dgomnndg of Londar,

417 Sums Advancotito Boor Intorost and To Bo Addod to Indebtodnons, To pay immadiatoly upan damand any 8umb ngvancod o
pald by Lander or Borrowar undor uny cluuae or provision of this Moarigugo. Any guch sum, untl) so repald, abali bo aacured harein nnd bonr
intorest from tho dnte It was advancad or pald il tho aamo intorosl rolo, as may bo ndjuntod lrom tlne to o, ns such indobtodnoan, nnd
shatt such sum nnd intoresl thoroon bo secured by this Mortgngo.

114) Application ol Funda, Londer ahnil have the righl at ito solo dincrotian to diract the mannor In which paymania or procoods shnll
be appliod upon or allocatod nmong thy varlous items conslituting Borrowor's Indobtotinoas or obligaliona sgcured heraty,

(15) Obtligatton of Berrowor Jolnt apd Sovoral, I more thun ene poraon ls namod nes Borrowor, onch obligntion of Borrowar ghatl bo
1ho joint und soveral obligation al pach such paorgon,

{16) Accolurntion Clause: Right of Lender to Doclara All Buma Due on nny Tronstar, Etc. Landor shall havo tho righi, at s oplion,
ta daciara any Indebtoednaas and gbligations socurod horeby, irrespuctive of tho mnturlty dalo spociilad in tny nole or ngrecmoent avidenc:
ing 1he 3iune Yuo and payablo within 30 daya oltar such dagiaration it {(a) Borrower or any succasso: in (nlarent 1o Borrower of suth
property solis, antors into n contract ol sale, convoys orf afionatas guch praparty or any part thieroof, or autfors hls tiile or nny inlorost lheroin
10 ber divostod, whathorostumiarlly or involuntarlly or loases such proporty or any part thoraof feratarm ol mora than 3 yoara, or changos or
parmnity o be changes, tho chirnclor of uae of such proporty, or drilis or oxltncls or enlors (nlo o leago for tho dritling tor or axtracling o), o
or other hydrocarbon suusianco or nny minoral of uny kind ar charncior on suach praparty; or () Borrowor Ip nparinomhip and tho interost of
o goneral partnor g asslynod or iranatarrach; o (6} Berrowor 18 o corporation and morg then 25% of tho corporata stock loronl is sold,
transfarradd ar assigned dueang o 1 2 month padod; or (¢) Borrowor s a trugt and thore 18 a chango of banaficial Intoroat with reapoct to more
1hisn 25% ol such proporty; a7, 3orrewor hae madlo any mnterdal misroprosontation or liltad to dlacloso any molorin lagt in those cortain
tinancial and othor writlan regresontalions and discloguras imade by Borrowor In ordor 10 Induce Londar 1o ontor into the tronanction
ovidencod by the promiasory o' or noles or pgrodmaonis which this Mongngo socuron. '

{}7) NoWnlvora by Lendar. o wrivaer by Lender ol any right undnor-ihis Mortigage ahafl be offoctive unteds In writing, Walver by Londar
al nny righl grantod to Lendar unded Ihis Mortgago or of any provigion of this Morignge as 1o any tranaaction or occurranca shall not be
duamod & waivarns {o any future transocllon oroccurronce. By nccopting payment of nny sum aecured hareby aftar its duo date or by making
any paymant or perlorming nny not on bo'izicof Borrawor that Borrower was obligatad hareundar, but failed, to makae or parlorm, or by udding
any paymant sa made by Laendor to thaindobtodness secured horoby, Lendar daes not walve I8 right to require prompt payment whon due
of all olher sums 8o securod or 10 ragulrg plomat sarlormance of nlf othoar acts required heraundar, or (o doclnre a dalault for fallure so
to pay such olhoar sums or 1o parinrm such Sihin acls.

{18) Modiflcation In Wrltlng. Thia Mornigage coznot ho changod or modifiod excupt as atharwlse previdod in this Martgago or by
ngreement in writing signod by Barrawar, or any ucchsaor in interoal to Borrower, ong Londer,

{19) Rightto Collactand Racelve Rents nnd k rolits, Nolwithatanding any othar provisions heroof, Lendor horoby grants permission
to Borrower 1o collect and rotatn the rants, incoma, [ssues und profity of such property as thoy bocorma due and payable, bul Londo! rosarvas
the right 1o revoke such permission at any time with or vt insut causa by notlce In writing 1o Boriowaer, mailed (o Borrower ui his lngt known
addrogs. In any aveni, such parmission to Borrower putomailerllyahali be ravokod upon delault by Borrower In paymon! of any indebledness
agcurad haraby or in the porformnnce of any agrooment hsaonedor On any such delaull, Lender may af any tima withaut noticy, sltherin
porgan, by agonl, or by rocelvor to be appolnted by tho court, nnd without ragaid (o the adequacy ol pny socurity lor the indobtodness
horoby securad, enler upen andluke possossion of such propurly. or any parl thereol; make, canoul, oplorce or modily lonsos,; obtain and
ojact (onants, sat or madify ronls; In Its own nane sue lor or otherv iga collact the ronts, Incemao, lasung and profits theraol, Including those
past duo and unpald; and apply tho same, loss costs and expensas ¢! apssution and coliection, upon any indebtednoss securad heraby and
in such order as Lender may detormine; and excopl Tor such applicalisn, ender shall not be llable to any porson lor the colacllon or non:
coltaction of anyrents, incoma, lesues or profits, nor the fallure to asseri oraniorce any of the feregolng righta The entering upon and taking
possesslon o such property, the collection of such rants, income, lgauas ocnrofits, the doing of other acls harain authorlzed, und the
ap;:“cmlclm thereof as nloroaoid, shall not cure or waive any default or notes 0) dalault hersunder or invalicdate any acl deone pursuant to
such nollce, . .

{20) Ramedles. No remady herain provided shall be exclusive of any alher ‘eir edy haroln or now or heraaftar axisting by Inw, but shall
e cumulative. Evary power or ramedy heraby given to Borrower or to Lender or /which althar of them may be olthoerwlge entitied, mny be
oxarcised from lime to time and as olten as may ba deomed oxpedlent by tham, and eluar of tham may pursue inconslistent romedias. (I
Lencdor holds any additionn) securlty for any abligation sacurud horaby, it may enforze tho sale thoreof ot its option, either belorp, con-
temporaneously with, or altor any Mortgagee's sale (s made heroundar, and on any aviqu!l of Borrowar, Lendor muy, at lts opllon, of{sat
againat any Indebtednass owing by il to Borrowar, the whola or any part of the indeblesnuss secured hareby, The Lender is horaby
authorizeod and ampowerad at ita option, without any obligation so to do, and withoul altec:ing the obligations hareof, to apply toward tha
paymont of any indobtlednpas secured hareby, any and all sSums or monay, orcrodits of orbelor ging to Borrowar and which tho Londer may
have in its possession or under its control, Incfuding, among othor things, any Impounds heol iy Londar under parngraph (8) heroof,

In ordor to ussure tho delinitenass and cerlainty ol the righis and ohligations horoin provide d, Barrower walves nny and all rights of
oftsat which Borrower now or horealier may havo against Lender, of cinima and no ofisol mode by L1 dar shall reflove Barrowar fram pay-
Ing Installments on the obligatlons sucured horeby as they bncome due. ' : :

{21} Foraclosure of Mortgage. When the indebtednoss haraby secured shall becomo dun whothor Ly accoleralion or olhorwise, tho
Lander shail have the righ! to loreglose the llen hereol. In any suit o toreclago the ffen haregl, thare shall oraliowod and included as
additional Indebtadness in the docroe of aale all exponditures and oxpenses which may ba paid or incurrea Fy 2ron bohall of Lander tor
attornoys' faes, anpraisers' feas, oullays for documentary and expart evidance, sionographers charges, putiiratlon cost and cosls ol
procuring all nbstracts of titlo or commitments for e Insurance. Such loes, charges and costs may be eslimaled £ 2o 'lems Lo be oxpanded
after sntry of the docree as Londer may deem raasonably necessary elther to prosecute such’'sult or to avidende te bidders af any sale
which may be had pursuant o such decrea the true condillon of the title to or the value of the Properly. All expanaitiie’s and axponses of
tha nature of this paragraph montioned shall becomoe so much additiona) indeblednass securad haraby and ahall be '!mmaediatoly due and
payabla with interast thoroon al tho rate apecified In the Nota. Such expandituros and exponses shall Includo oxpendlturas made In
connpclion with (a) any procanding to which Lender shaltbo a party, githar ns plaintift, clalmant or delendani, by reason of Lhis Morlgage or
any indottedness hareby secured; (b) preparation tor the cominancomenl of any sult lor foreclosure haroof alter accrual of such right to
forocinsp whethar or nat actually commencot); (¢} proparallons for tho defense of any throatonad sult or proceeding which might affec! the
Property or the security herool, whether ar not actually commenced; () any offorts {or collaction of any pasl due indeblodness securod
haroby. Tho proceeds of any loraciosuro sale of the Property shall be distributed and spplled In tho following orduor of priority; first, on
accaunt of all costs and oxpansges incident 1o the loraclosure proceadings, including all such itoms as are mentionad i this paragraph
haraol; second, all olher llams which under the tarms horenf constilute Indebtednaas securnd by this Martgage; third, any surplus to
Borrowor, hilg lognl representalives or assigns, as thalr eights may appoar. :

(22) Appolntment of Rocelvar. Upon or at uny thne altor tho Hing of n complaint 1o loraclosa this Mortgago the court In which auch
complaint tiled may appeint a rocelver of the propotty or may anpolnt Londoer us Mortgageo In possasaion. Such appointmen! may be made
pither bnlore or aller sale, withoul notice, withaul rogart to tha solvoncy of insoivency at the timo of appllcation for suchracelvaor, of tho -
parsan or pursans, it any, lable tor the payment of tha indabtudnass sagured horsby snd withoul rogard to tha thon value of tho proparty -
whother tho same shalt be thon occupled ag a homostoad or not. Such rocnivar or Morigageas in possousion shall have power to collect tha
ronts, lssups and profits of the premises during the pendancy of such forecliosura suit, us well ag during any turther limes when Borrowor,
his successors or assigng, oxcoepl lor the intarvanlion of such raceiver, woutld he antitled 1o collect such ronts, lssuas and profits, and all
othar powers which may ba nucgssary or are usualin such sases lor tho prolection, possassion, control, management und operation of the
proparty tduring tho whels salg period. Tho court from time to time may authoriza tho recelver or Mortgugoo in possassion to apply the noel
Income held by either of thom in payment In whote orin part of the indabtodnoss and gther sums socured heraby, or In paymant of any tax,
spocin assessmont or othar linn which may bo ar becomae supordor to the llon horao! or suparlor 1o a decrae loreclasing this Morlgago,
providad such application ls made prior to forocloauro sale. tn cnse of o judicial anky, the properly, or so miuch tharoof s may than o attosted
by this Morignge, may ho sold In one parcel. } o L

{23) Walver of Statuto of Limitations. Timo ls of the ossence &g to all of Borrowsr's obligations heteunder; and 1o thg extent parmited
by law, Borrowor waived alt prosaent orlyture stalutos of limitation with rospect to any debt, domand or obligation secured horeby in any
actlon ar proceoding for the purpose’ of anforcing this Mortgage or any rights ar ramedies horeunder.
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