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MORTGAGE

. R November 10, 1989
B9 T O e o PG BT Y IO ) S8 Bty g ML BEIVE ] NS HRE EERH s
‘Borrower'"). This Security Instirumen is given to N@1.82n. . Mogier
T e T T T e T e T T Ty which te orgamized aned existing -
...-and whose address is 25.34..No....DEakKe. ..coviinnnee
. e . .. (*“Lender™).

aeasaannie

e CRACAGE A D LAANOLE  BLBAT
Borrower owes Lended e principal sum of .\GEVENTY.  SEVEN - THOUSAND - BYEN s
..................................... (s Dollars (ULS, $..27.,.000.,.0.0.......). This debt is evidenced by Borrower’s note
dated the same date as thi¢ Seavrity Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payablenn . ... January..L.,..1990 i This Security Instrument
secures to Lender: (a) the repavirent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymentof ati other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfoimnnce of Borrower’s covenants and agreements inder 1his Security Instrument and

the Note. For this purpose, Borrower does nereby mortgage, grant and convey 1o Lend ot the following described property
located N ...ocorviininrniine e seeermsnannn @iy O PO CoKu . County, Hlinois:

PARCEL 1:

LOT 27 IN SPRING MILL UNIT 3, BEING A SUBDIVISION OF PART OF THE WEST
25 CHAING OF THE NORTH WEST 1/4 OF JECTION 15, TOWNSHIP 41 NORTH, RANGE
10 EAST OF THE THIRD PRINCIPAL MERIDI/N WHICH LIES SOUTHERLY OF THE
SOUTHERLY LINE OF HIGGINS ROAD AS WIDENFU, IN COOK GCOUNTY, ILLINGIS
LY ‘l‘.'-‘

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT UF PARCEL 1, AS SET" FORTH
1IN THE DECLARATION OF EASEMENTS RECORDED OCTOBEF 10, 1873 AS DOCUMENT
29507689 IN PLAT OF SUBDIVISION RECORDED JUNE 6, 1974 AS DOCUMENT
22740652 FOR INGRESS AND EGRESS IN COOK COUNTY, ILLUNDIS.

08021865

=89-542080

PERMANENT INDEX NUMBER 07-15-108-027-0000

which has the address of .‘.9‘2.9...S.m:ing...Mi:[Ll...J’Jr.iw.e.,....Ho.f,ﬁman...Es.t.a.t.ea ........... i .
Slireet Cily

THINOIS cvvieeiicrvieren e (Property Address™)

[ZIDCOG.E.I [PUTTRPN

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemsnts, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
rnorigage, grant and convey the Property and that the Property is unencumbered, cacepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property apainst ail claims and demands, subject 10 any

encumbrances ol record.

~_THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

[y

ILLINOIS—Single Family—FRMA/FHLMC UNIFORM INSTRUMENT Form 301&"{52133

i

REQRDER FAOM ILLIANA FINANCIAL, INC.
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UNIFORM COVENANTS. Borrower and Lender covenan! and agree as [ollows:

i. Payment of Principal nnd Interest; Prepayment and Late Charges, Borrower shall promptly pay when due.

the principal of and interest on the debt evidenced by the Note nnd any prepayment and Iste charges due under the Note,

2. Funds for Taxes ard Insurance. Subject to applicable law or 1o o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum (“Funds”) equal to
one-twellth oft (a) yearly taxes and nssessments which may allain priority over this Sccurity Instrument; (b) vearly
leasehold payments or g_mund_ rents on the Properly, if any; (c) yearly hazard insurance premiums; and {d) yearly
martgage insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds due on the
basis ol'gu rrent data and reasonable estimates of future escrow items. .

The Funds stEuII be !icld-ip an insliu_:tinn the deposits or accounts of which are insured or guaranteed by a federal or
state agency (inciuding Lender l.f Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not churge for holding and applying the Funds, anatyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable taw permits Lender to make such o charge. Borrower and
Lend_er mey agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interes! to be paid, Lender shall not be required to pay Borrower any interest or enrnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged s additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shnll exceed the nmount reguired to pay the escrow ilems when due, the excess shall be,
at Borrower's ootion, either promptly repaid to Borrower or credited to Berrower on monthly payments of Funds. If the
amount ol thZ Funds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessaryo make up the deficiency in one or more payments ns required by Lender.

Upon peymant in full of all sums secured by this Securily Instrument, Lender shall prompily refund to Borrower
any Funds held b{: L ipder. If under puragraph 19 the Property is sold or ncquired by Lender, Lender shall apply, no later
than immediately prior Jo the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit upainst the sums secured by this Security Instrument,

3. Application of¥ryments,  Unless applicable lnw provides otherwise, all puyments received by Lender under
paragraphs | and 2 shull B¢ appifed: first, to late charges due under the Note; second, 10 prepayment charges due under the
Noig; third, 1o amounts payasle under paragraph 2; fourth, to interest due; and last, te principal due.

4. Charges; Liens. “Gorrower shall pay all taxes, assessments, charges, fines and impositions attributable (o the
Property which may attain prioricy byar this Seeurity Instrument, and leasehold payments or ground reats, if any.
Borrower shall pay these obligations i/ the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the persan oxea payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this purngraph. If Borrcwer makes these pnyments direetly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. :

Borrower shall promptly discharge anyica which has priority aver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatior: secyied by the lien in a manner acceptable to Lender; (b) contesis in good
faith the lien by, or defends against enforcement of e lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of uny ravt of the Property; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien(to 1his Security Instrument. [T Lender determines that any part of
the Property is subject to a lien which may attain prioriiy Gver this Security lustrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ta'.e:one or more of the sctions sel forth asbove within 10 days
of the giving ol notice.

5. Hazard Insurance, Borrower shall keep the improverierts now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term “extensed coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcun's_and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Horrow(r subiect to Lender's approval which shall not be
unregsonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. I Lender requirds oarrower shall promptly give to Lender
ail receipts of paid premiums and renewal notices. In the event of loss, Borrower sha’! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoralion or repair is economically feasible and Lender': tecurity is not lessened. If the
restoration or repair is nol economically feasible or Lender's security would be lessened,<he izzurance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does notl answer within 30 days a notice from Lender thot{ai(insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the progeess to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3U-Zay-neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sin!) not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph |9 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the ncquisition shall pass to Lender 1o the extent of 1he sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property lo deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires lee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower lails 1o perform the
covenunts and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Propertly (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the valu. of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these umounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

N ARB
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