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NOV 1 4 1969
MORTGAGE

existing under the laws of
whose address is 4730 West 79ih Streat —

| 21,923.65
he t 3.
WHEREAS. Borrower is indebted to Lender in the prmc al su e.OrU fl 1 98 5

which indebtedners is evidenced by Borrower's note dated O V.EML
thereof (herein /Nole'), providing for monthly instaliments of én-inupal and mterest with the balance of lndebtedness,
if not sooner paid, d::= and payable onNPVEmber 20,

TO SECURE to Lesid<i-the repayment of Lhe indebtedness evidenced by the Note, with interest thereon; the puyment
of ull other sums, with/iatirast thereon, advanced in accordance herewith to proteet the securlty of this Mortgage; and
the performance of the coverurts and agreements of Borrower herein contained, B?_rmwk:r does hereby mortgage, grant
and convey to Lender the folluwizz described property located in the County of . State Of‘f('
Illinols: A

LOT 27 IN BLOCK 4 IN A/H. HILL AND COMPANY'S BOULEVYARD t_n

ADDITION TO IRVING PARK, /BEING A SUBDIVISION BY ALONZO e

H. HILL OF THE EAST 1/2 OF Ir4E WEST 1/2 OF THE ™3
SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE “'?
13, EAST QF THE TH PRINCIEPL MERIDIAN, IN COOCK "E:S
COUNTY, ILLINCIS. 5@

TAX I.D. #13-14-4{11-022

DEFT-D1 $14,25
T21111 TRAN 7935 11/14/89 11232300
43224 A RN-[P-S4D 143
COOK COUNTY RECORDER

TRW REAL ESTATE
LOAN SERVICES
SUITE #1015
170G N. LaSALLE
ChIC2e % 1L 60602

which has the address of . 4205 N. Bernard Chigcago
|Straet}

1llinois .. 60618 vt vuo s (herein “Property Address™);
|Zip Code )

TOGETHER with all the improvementis now or hereafter erected on the properiy, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Morlgage;
and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, excep! for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generaliy the title to the Property against all claims and demands,
subject to encumbrances of record,
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the prineipal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shali pay
to Lender on the day monthly payments of principal and interest arc payable under the Note, until the Note is paid
in full, 8 sum (herein "“Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortguge and ground rents on the
Property, if any, plus one-twelfth of yenrly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgrge insurance, if any, all as reasonably estimated initintly and from time to time by
Lender on the basis of assessments and bills and reasonable estitnates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

if Borrower pays Funds to Lender, the Funds shall be held in an institulion the deposits or nccounts of which are
insured or guaranteed by a Federanl or state agency {including Lender if Lender is such un institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable iaw permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower uny intecest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing-Credits and debits to the Funds and the purpase for which ¢ach debit to the Funds was made. The
Funds are pledged =5 sriditional security for the sums secured by this Mortgnge.

1f the amount ot ths Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, o7 sessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Soriuver or credited to Borrower on monthly installmenis of Funds. If, the ;nmount of
the Funds held by Lender shal’’nrit be sufficient to pay taxes, nassessments, insurance prcmlums and ;,round rents as
they fall due, Borrower shall pay t>Lender any amount necessary to make up the deliciency in one or mord pnyments as
Lender may require.

Upon payment in full of all sums.=cired by this Morigage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 herecf the Property is sold or the Property is otherwise acquired by Lender,
Lendet shall apply. no later than immediatily p.ior to the saie of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a crrait ngninst the sums secured by this Mortgage.

3. Applicatlon of Payments, Unless apphezolc law provides otherwise, all payments reccived by Lender under
the Note and paragraphs t and 2 hereof shall be wozlicd by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Y.rens. Borrower shail perform all of Borrower's obligations
under any mortgage, deed of trust or other seeurity ag-eement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when dues Borrower shall pay or cause to be paid all taxes,
assessments and other charges, lines nnd impositions attributuo’c to the Property which may attain a priorily over this
Mortgage, and lcaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements roy existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage'’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may roquire,

The insurance carrier providing the insurance shall be chosen by Borrov er subject to approval by Lender; provided,
thut such approval shall not be unreasonably withheld. All insurance policics aad renewals thereofl shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of wrd in a form aceeptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the tirnss of any mortgage. deed of trust
or other security agreement with a lien which has priority over this Mortgage.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Botrower, or If Borrower falls to respond to Lender withiin 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insura<ic benetits, Lender is
authorized 1o collect and apply the insurance proceeds at Lender’s option either to restoration or<‘erair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Develezments. Bor-
rower shall keep the Property in good repair and shall not commit waste ar permit impairment or detevioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortguge is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' tees, and {ake such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s nnd Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this parngraph 7, with interest thereon, at the Naote rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment-thereof,
Nothing cantained in this paragraph 7 shall require Lénder to incur uny expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspeclion specifying reasonable causc therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part theccol, or tor conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with « lien which has priority over this Mortgage.

| B RARNNS
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