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Mortgage ' ' PREFERRED LINE
to Secure a 89542201 P.O. Box 803487

. Chicago, Illinois 60680
LSREFERRED LINE Telephone (1 312) 621-3117
. Agreement

Number: 4441044057
This Instrument was
prepared by: Mary Ruossell

Plense Return To:

Citicorp Snvings of llinois
22 West Madison, Suite 550
Chicuago, Hlinois 60602

LIS MORTGAGE ("Mortgnge") is made this il £ day of @&&w@

19 _(n!i?bhclwccn Mortgagor, JOSEPH J. BANACH and SUSAN C. BANACH , HIS WIFE, (" Borrower ™)
and the Mortgagee, Citicorp Savings of Illineis, A Federal Savings and Lonn Associution, a corporation organized and existing
under the laws of the United States, One South Dearborn Street, Chicago, Jllinois 60603 (" Lender ™).

WIHEREAS, Borrower is indebted to Lender pursuant 1o a preferred Line Account Agreement ( "Agreement” ) of even
datc hereal, in the principal sum of U.S. § 22,400.00 , (Borrower's "Credit Limit" aor so much of such principal us muy be
advanced and outstanding, with interest thercon, providing for periodic installment payments of principal of 1/60th of the
principai bukince outstanding and unpaid as ol the date of the most reeent advance o Borrower hercunder, interest, oplional
credit dile and/or disability insurance premiums, and miscellancous fees and charges for wen {10) years from the date hereof; all
such sums, if not soorer paid, being due and payable ten (10} years from the date hereof, the ("Matority Duote® ).

To secure o Lender () the repayment of the indebtedness under the Agreement, with interest thereon, and payment of
all other sums, with intzrest thereon advanced to protect the security of this Morigage, and the performance of the covenants,
and agreements ol thie Dorrower under the Mortgage and the Agrecement, (b the repayment of any future advancys, with
interest, made to Borrowe! by Lender pursuant to paragraph 7 hereol ( "future ndvances” ), and (¢) any "Louns" (advances of
principal after the date hedeo’) as provided for in the Agreement (ic being the intention of Lender and Borrower that all such
Louns made after the date hiereor enjoy the same priority and sceurity hereby ereated as if all such Loans had been made on the
date hercof). Borrower doeschescby mortgage, grant, convey and warriani (unless Borrower be an {linois land trust, in which
cuse Borrower mortgages, grants, eorveys and quit claims) to Lender the following described property ( "Property” ) located in
the Counly of COOK and State of Miiuois:

LOT 70 IN CALUMET SERVICE CORYIRATION SUBDIVISION, BEING A SUBDIVISION OF PART OF I'HE
SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 36 NORTH, RANGIC 14, EAST OF 'THHETHIRD PRINCIPAL
MUERIDIAN, IN COOK COUNTY, ILLINOIY,

P.LN. No. 1: 29-24-405-011 PROPERTY ADDRESS: 16835 LUELLA AYENUE
P.EN. No. 2: SOUTH HOLLAND, ILLINOIS 60473

Borrower covenants thal Borrower is lawfully scized of the estate hereby conveyed and has the right to martgage grant
and convey the property and that the property is uncancamiered, excepl for encumbrances of record. Borrower, unless
] Borrower is an Hlinois land trust, warrants and will defend peacrally the title to the property against afl claims and demands,
\,\ subject to any encumbrances of record.

\ Borrower and Lender covenant and agree as [olows:
~ L. Payment of Principal and Interest, Borrower shall pramptly pay when duc by the terms of the Agreement the
— principal of and interest accrued on the indebtedness evidenced by tie/Agreement, together with any other fees, charges or
)\ premiums imposcd by the Agreement or by this Moriguge,

2. Line of Credit Loan. This Mortgage secures a Line of Credit Loapstgereement, Borrower will enjoy access 1o that
QA Line of Credit during the term hereofl

3. Agreed Periodic Payments. During the term hereof, Borrower agiessto pay on or before the payment due date
shown an cach periodic Billing Statement the Minimum Payment Duce for thit Villing Cycle (each Billing Cycele will be
a approximately one month)., The payment due date for cach Billing Cycle is approximiately twenty-five (25) days alter the close R
ol the Billing Cycle.

I, on the Malurity Date, Borrower still owes amounts uncer the Agreement, Borrowdrwill pay those amounts in lull on QR
the Maturity Date,

. 4. Finance Charges. Borrower agrees 1o pay interest (1 *Finnnee Chnrge” ) on the Outstanding Principal Balance of &
58 Borrower's Preferred Line Account as determined by the Agreement. Borrower agreestepoy interest at the Annonk '8
Percentuge Rnte of 14,4000 %5,

Lender reserves the right, after notice lo Borrower, to change the Annun! Percentage Rote, the Ziedit Limit, or cancel -

Borrower's Preferred Line Account.

5. Application of Payments. Unless applicable Jaw provides otherwise, nll puyments received hy'Lender under the

Aprcement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuiant 1o paragraph 7 hereof

will be treated as Finunce Charges for purposcs of application of payments only.

6. Charges; Liens. Borrower shall puy al! taxes, assessments, charges, (ines and impositions attributable o the property
which may attain priority over this Morigage, and {easehold payments or grounds reats, if any. Borrower shall prompily furnish
l to Lender receipls evidencing these payments,

7. Protection of Lender’s Rights in the Property; Morfgage Insurance. Il Borrower fails 1w perform the covenunts
and agreements contained in this Moriguge, or there s a legal proceeding that may signilicantly affect Lender’s rights in the
property (such as a procceding in bunkruptcy, probate, for condemnition or o enforee liws or Regulations), then Lender may
do and pay lor whatever is necessary (0 protect the value of the property and Lender’s rights in the property, Lender’s action
may include paying any sums sccured by a kicn which has priorily aver this Mortgage, appearing in court, paying rcasonable
attorneys' fees and entering on the property 10 make repairs. Although Leader may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement a1 the rate provided in the Agreemeant and shall be payable, wilh interest, upon notice from Lender o Borrower
requesting payment.

8. Borrower Not Released; Forebearance by Lender Not a Waiver. Exicnsion of the time for payment ar
modification or amortizaion of the sums sceurcd by this Morigape granied by Lender to any successor in interest of Borrower
shull not operate to release the liabilily of the original Borrower's suceessor in interest, lender shall not reuire 1o commence
procecdings against any successor in interest or refuse (o extend time for payment or otherwise modify amartization ol the
sums secured by this Mortgage by reason of any demand made by the original Borrower or Borrower’s successors in interest,
Any lorebearance by Lender in exereising any right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
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9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and fﬁ%@'ﬁﬁus of this
Martgage shall bind and benefit the successors and assigns ol Lender and Borrower, subject o the provisions of paragraph 12.
Barrawee's covenants and agreemoents shall be jointand several. Any Borrower who co-signs this Mortgage butl does not
exzdute the Agreement, (o) is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the

_property under the terms of this Mortgage; () is not personally obligated to pay the sums sceared by this Mortgage: and (€)
agrees that Lender and any other Borrower may agree to extend, modily, forchear or make any accommaodations with regard 10
the terms of this Mortgage or the Agreement without that Borrower's consent.

10, Prior Mortgages. the 1crms and conditions and covenants of any mortgage, trust decd or similar security instrumem
alfecting the properiy which has or may have priorily over this Morlgage, including, but uot limited (o, timely making the
paymentts of principal and interest due thereunder. Failure of Borrower 1o make such payments ar keep such terms, conditions
and cavenants as provided for in such prior mortgages, trust decds or security agreements shall constitute a defanly under this
Mortgage, and Leader may invoke the remedies specified in paragraph 13 hereoll

1L Default

{A) Borrower shall conmit a default under this Mortgage if any ol the following occurs: (1) faiture to pay when due any
sum of money due under the Agreement or pursuant to this Morlgage, (2} fuilure to perform or keep any erm, provision,
condition, tovenant, waranty or representation contained in the Agreement or the Morigage which is requiredd 1o be performed
or kept by Borrower; (3) occurrence of a default or an event of defoult under any agreemend, instyument, or docuimeni before,
now or 4t any time hereafter, delivered by or on Borrower’s behalf to Lender; (4) occurrence of i default or an event of default
under any agreement, instrument or document befare, now or at any time hercafler delivered to Lender by any guarantor of
Borrower's abligations wnder the Agreement or the Mortgage; (5) if the property that is the subject of this Morgage, or the
beneficial interest i avy fand trast holding titde o that property, is aiached, seized, subject 1o o writ ol distress swarrant, or is
levied upon or becamss subject to uny fien or comes within possession aluny receiver, trustee, custadian or assignee for benefi
of ereditors, or if such/prapersty or beneficial interest is encumberred or suffers such an encumbrance or cluim of lien (exeept
such encumbrances thatare expressly subordinate 1o 1his Mortgage); (6) the filing ol any petition uader any Scetion or Chapter
of the Bankrupicy Relorm st of 1978 or any shmilar law by Borrower or against Borrower and such petition is nat dismissed
within 30 days, or if shali oo'declared incompetient, or il @ conservator shall be appointed for any ar all of Barrower's assets,
including the property; (7) Bocriwer defuults in, or an action is filed alleging @ default in any other obligation ol Barrower (o
creditors other than Lender; (81 Laender receives actual knowledge that Borrower made any material misrepresentation or
omitted any material information ia tae Agreement, Mortgage, or in Borrower’s application for the Agreement.

(B) If Borrower is in defaulitader the Agreement or this Morigage, Lender may require Barrower to pay immediately
the principal balance outstanding, any and adl fnterest Borrower may owe on that amount, together with all other fees, costs or
premiums charged (o Borrower's aceount Tae principal balance ouistanding under the Agreement after defirub shall continue
to acerue interest until paid at the rate provided.far in the Agreement as if no default had occurred.

12. Transfer of the Property. 10 all or (ny part of the property, or an interest thercin is sold or transferred by Barrower
or if the beneficial interest or any part thercol irdny land 1rust holding title to the property is assigned, sold or transferred, ac il
the Borrower or the tide holding trust enterss intoatictes of Agreement Tor Deed or any agreement for installment sale of the
property or the beneficial interest in the title holllipg Zand trust, without Leader's prior wrinten consent, excluding () the
creation of a purchase money security interest for houselaid applinnees, () a transier by devise, descent or by operation ol law
upoa the death of a joint terant, or (¢) the grant of any leaschald interest of three (3) years or less not containing an oplion 1o
purchase, Lender may, at Lender’s oplion, declare all sums sceurcd by the Moripage to be immediately due and paysble.

13. Acceleration; Remedies. Upon a Deluult by Borpaver under this Mortgage, Lender, at its option, nway require
immediate payment in full of all sums secured by this Morigagesvithom further demand and may forcelose this Mortgage by
judicial proceeding. Lender shatl be entitled to collect ali exoenses incurred in pursuing the remedies provided in this
paragraph 13, but not limited to, reasonuble attorneys’ fees and costs w1 bile evidence.,

1. Waiver of Flomestead, Borrower waives 2)l right of homestcas exemption in the property.
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STATE GF ILL.[NOIS%

COUNTY OF COOK

I, the undersigned, a Notary Public in and for said County, in the Stale aforesaid, DO HEREBY CERTIFY thay
JOSEPH J. BANACH and SUSAN C. BANACH personally kuown 10 me to be the smne person whose name(s) is
subscribed to the foregoing instrument, npgcarcd belore me this day in person, and acknowledged thmﬂ{!;Lsigncd, sealed
and delivered the said instrument asZHE frec and voluntary act, for the uses ind purposes therein set Torth, including the
release and waiver of the right of homestead,

Given under my hand and official seal, this D day of £ATORE R 1w 87

n(x‘élﬂuja.\/}qbwﬁpw /7(«@.(7_

Notary fJublic

Commission Expices: /0 - G- Gp

g TANYA MARSHALL - LEE

" BaThRy PUBLIC STATE GF ILLINOIS
%j , COMMIBSION EX7RES
~89-542201
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