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MORTGAGE . 00K cHINTY RECORDER

THIS MORTGAGE (“Security Instrument™) is given on . LOCEEREE, 08, e enerennees
19....89. The mongagor is .. Jerry. Kamtii. and.Beth, Ka:tﬁ'll. his. wife..
. (""Borrower™). This Security !nstrumcm is th_n to Af&hate.d Bank/
.,‘Cha.ca.go..a., LR, BATKANG DS SOGIAETON. oo oo eoesesseseessesesseseeereereneros . which is organized and existing
under thelaws sl v 3xate.of.. Illinois , and whose address is . 758 West.. Np.l:tb. BN@a..

.Lhicaga.,.. Il)eaeis... . B0e10.. e ar e esen ("Lender“)
Borrower owes Lend.r the prmc:pal sum of Fnrty Thonsand. .and.. .DQ/J.QD
- .. Dallars (U.S. $...40.,000..00......... ). This debt is evidenced by RNDDIWNHKKHODE

WWAW (“Note™), which provides for monthly paymenls. with the full debt, if not
paid earlier, due and payat e .On, Demand <vressenes This Security Instrument
secures to Lender: (a) the rex ayv <en{ ofihe deb! ewdenced by lhc Nole, wnh mtcrt.st dnd ull renewals, extensions and
modifications; (b) the payment of 4} other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) th=: crformance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this Eurposc, Borrower 46ss hereby mortgage, grant and convey 1o Lender the following described property
located in (1e} 5 County, lllmms’J'

[Space Above This Line For Recording Data].

PARCEL 1: LOTS 1, 2 AND 3 IN S/PERIOR COURT PARTITION OF THE EAST 1/2 OF LOTS 2 AND:J‘
3 {EXCEPT THE WEST 33 FEET THERECY HERETOFGRE DEDICATED FOR' PUBLIC STREET IN JOSEPH 'S
E. SHEFFIELDS' SUBDIVISION OF BLOCK 45 IN SHEFFIELDS' ADDITION TO CHICAGO IN THE
SOUTHWEST 1/4 OF SECTION 29, TOWNShIZ 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPALLD
MERIDIAN IN COOK COUNTY, ILLINOIS. G

PARCEL 2: THE EAST 1/2 OF LOT 4 (EXCEPT THE-NORTH 50 FEET OF THE EAST 139.20 FEET
AND THE WEST 33 FEET THEREOF) IN JOSEPH E. S/FEFFIELDS' SUBDIVISION O BLOCK 45 IN
SHEFFIELDS' ADDITION TO CHICAGD IN THE SOUTHWVEST 1/4 OF SECTION 29, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL PPLRJDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3: LOTS 16 THROUGH 19 IN LEMBCKE'S SUBDIVISTIN OF LOT 5 IN BLOCK 45 IN
SHEFFIELDS' ADDITION TQ CHICAGO IN THE. SOQUTIWEST 1/4 U\ SECTION 28, TOANSHIP 40
NORTH, RANGE 14, EAST OF THE 'THIRD PRINCIPAL MERIDIAl!, 1M COOK COUNTY, ILLINOIS.

SEE ATTACHED RIDER TO MORTGAGE WHICH IS MADE A PART HEREOCF.

PIN # 14-29-302-024, 14-29-302-025, 14-29-302-026, 14-29-302-027, 14-23-202-028,
14-29-302-034, 14-29-3D2-035, 14-29-302-036 and 14-29-302-039

which has the address of ... 202l Nr . SOUEN. PO ..o e Chicage
|Street] | City]

INinois ' (“Property Address™)
{Zip Cooe)

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalies, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred 10 in this Security Instrument as the “Propery.”

BoRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject fo any
encumbrances of record.

TH1s SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumen! covering real property.

ILLINOIS —singie Family-—FNMA/FHLMC UMNFORM INSTRUMENT Form 3014 32/B3

Batixfarns, Incr
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“Funds™) equal to
one-twelfth of: {(a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any, (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonabie estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarunteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of Znc escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s opiiun, either promptly repaid 10 Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fupdis held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to' make up the deficiency in one or more payments as required by Lender.

Upon paymeny 17 Tall of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Leid=:, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedialely prior to th sale of the Properly or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againstche zums secured by this Security Instrument.

3. Application of Paytherts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appti_a: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unde! paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrowcershall pay all taxes, assessments, charges, fines and impositions attribufable to the
Property which may attain priority over t%iz Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the ‘maniier provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed-pryment. Barrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower rialles.these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien wi:ich has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation securzd byv.the tien in 2 manner acceptable to Lender; (b) contests in good *
faith the lien by, or defends against enforcement of the lie in, legal proceedings which in the Lender's opinion cperate ta

prevent the enforcemeni of the lien or forfeiture of any part.of-the Properly; or {c) secures from ihe holder of the lien an
agreement satisfactory to Lender subordinating the lien to this S.curity Instrument. If Lender determines that any part of
the Property is subject to a lHien which may attain priority over th’s Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take cnr’ov more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements row existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended-coveras="" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts an/4 for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 17 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall izlelrde a standard morigage clause.
Lender shall have the right to hold the policies and renewais. If Lender requires, Borreivar shall promptiy give to Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurnnce
carrier and Lender. Lender may make proof of loss if net made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applizS.to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's secrity is not Jessened. If the
restoration or repair is not economically feasible or Lender's securily would be lessened, the insurv..oe proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess aia to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the inssrance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds vo.resair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the maonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Properiy prior-to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, dumage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a feaschoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee (itle to the Property, the ieaschold and
Fee title shall nor merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {(such as a proceeding in bankruptcy, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action unider this paragraph 7, Lender does not have tc do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pnyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.
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Rider to Mortgage

This Mortgage {the "Mortgage") made ag of 10-6-89 by and between
Jerry Kamhi and Beth Kamhi, his wife {the "Mortgagor"), whose
mailing addreas is 2720 N. Southport, Chicage, IL and, affiliated
Bank/Chicago (the "mortgagee") whose office is located at 758 W,
North Ave., Chicago, IL 6R610.

WITNESS

Wherzes UAC, Inc. is indebted to Mortgagee In the principal amount
of $40.U0N,00 together with interest thereon at the rates provided
in that‘crrtain Mortgage Note attached hereto and made a part
hereof as Lyhibit 1.

Whereas, whenevar~in this Mortgage the word "Mortgagor" is used it
shall, also, mean for purposes of this Mortgage "Maker" as in the
cage when the Mortfgacor and Maker are the same parties executing
both such documente, however, in this Mortgage, the Mortgage Note
has been executed by DAL, Inc. as Maker but this Mortgage has not
been excuted by Maker i1s Mortgagor but Maker shall be considered to
be Mortgagor for purposen of this Mortgage.

N9542293
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FOR BANK USE ONLY
Yes

Loan A/C # Cinss Code Risk tine of Crodit
Disbursemant: A/C 3 Check i -—.. Leter of Oitection__
Review Date Chticer RE Disbursement Dale. . i e PAR SO
Note Teller — . Spacial Instructions: . Rate: Prime + 2 L% e S N

Approved _____________ NU/Renawal New Secured bv: RE

No. pue O Demand ig pae_ October 6th g 89 anoums_40,000.00

ON DEMAND, the undersigned promise(s) to pay to the order of __A£filiated &jnk/Ch-iQQQQ_.__
{ihe "Bank") at its office: in Chicago

Forty Theusand and 0o/100
ot if fess, the aggregate unpaid principal amount of ali toans “"dfﬂ aﬁcea made by the Bank to the undersignod undeépus Note together with interast on the
principal balanca from time 1o time unpaid at the initnt rave of _ 2.2 = Y4 per annum and the varabie rate thorealtor of 222 % per annum above the prime

rate ol the Bank publicty announced from tirne fo lime, such rate to ba changed on the day or days said prima rate:s changod and withinterest afler matarnity ata

variable rate of .. .B__. % per annum above said preme rate. Interest shall be computed on the basis of a 360 day year and charged lor the actual number of
days elapsed. Allnterest shall be paid monthly

All paymants shall b« firyt applied to accrued snlarosl lothe da!e ol payment, and the balance, il any, applied lo the unpaid balance of pringipal. Undarsigned
agree(s) to pay reasunac!y atlorneys’ tees, cosls and expenses incurred by the Bank in the cotlection ana anlorcemenl of this Nole.

Oemand, nolice of nonpavment and dishonos ars hereby severally waived Dy all makers, entdorseors and guarantors. The Bank may, al any lime or imes
harealter, withoul notice apirog iate and apply toward the payment ol thrs Nole any moneys, credits or other propenty belonging Ic the undersigned or to any
endotser or guaranior in possest.on of under the control of the Bank, as well as any indebledness of the Bank o any one o more of the undessigned or any
endorser or guaiantor.

Advances under this Nole may be mia Je by the Bank upon the oral or writien request of any person whose authofity (0 S0 act by corporate resolutions or other
istrumants lodged with the Bank hus nuibeen revoked by a writing tharetolore received by the Bank al ds office. Any such advance shall be conclusively
presumed lo have been made by the Bank )3 ur for the banelil of the Undersigned. The Undarsigned does hereby inavocably contirm, ratity and approve ailsuch
advances by the Bank, and ali such advaneas.casts arkl axpenses including attornays’ faes shall become addional indeblednoss iminediately due and
payable hereunder.

This Nole is secured by one or more secufity atee menis, real estate trust doeds or mortgages. collaeral assignmants of banehcial interast and assignment
of rents.

To lurther secure the payment of lhis Note Ihe Undersignzahereby, jointly and saverally, irrevocably aulhotize any altorney ol any count of record lo appear lor
them, or any of them, in such court in term, time or vacati' n, al .y ime herealter and eonless a judgment without process aganst them, or any one or more ot
them, in tavor ol the hoider of this Note lor suchsumas may aopﬂar to be unpaid and owing thereon togelher with interesl, costs and attorneys’ fees, and lo waive
and raleasa all arrors which may intervene insuch proceedin( ant) consent toimnediate execution upon such judgment, heredy talitying and confirming altthat
said attorney may do by vinue hereol.

Sen attached Rider o Note vhoein ig made a part hereof

BUSINESS PURPOSE STATEMENT

{to be execiied by non corporate borrower)

v induce Lender io make the loan evidunced uy this Note, the Undearsigned ripre sents to Lander as (oliows:
{1) The Uncersigned owns and operalas a business onlesprise under the name . -
{2) The proceeds of the loan will be used solely lor the following commarcial, agric'iwrilor industrial purpese

{3) The loanis a business loan within the purview of Paragraph 5404ic), Chapter 17, Il Rev. Z.al and i< axempt fram the disclosy e raquirements of the Fadera!
Truth-in-Lending Act.

Dated e Signalure Signature _ L

SIGNATI W&Jﬁ*ﬁowsms; :

1800 N, Clybourn : o Zy

Address = Nurrbert & Sve0t B T =

Chicago Il. 60614
Crty & State

642-1500 36-3605316

Sceult Secuwrdy HO of Comp 10 Mo
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RIDER TO NOTE

This NOTE is secured by a certain Mortgage of even date herewith
executed by Maker ("Mortgage") which pertains to certain real
estate located at 2720 N. South Port, Chicago Illinois, Cook
County, Illinois, and legally described on the mortgage ("Real
Estate").

In the event of any default({s) by Maker under the terms, provisions,
covenants and conditions of A certain Mortgage previously executed
and delivered to St. Paul Federal Bank for Saving dated 09/23/88
and recarded 10/12/88 as document #88469699 which secures a Note
for $217,600.00 then at option of Payee such default{s) shall be
considered a default({s}) under the terms of this Promissory Grid

Note and the Mortgage.

89542293




