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Stale of Hlinols MORTGAGE 131:5916185-703

THIS MORTGAGE (**Security Instrument’’) is made on NOVEMBER 9th , 10 89
The Mortgagor is DANIEL RIOJAS, AND LAURA RIOJAS, HIS WIFE

r

whose acdress is 1659(E. 216TH S8T. , SAUK VILLAGE, IL 60411
, (“*Borrower'). This Securily Instrument is given to

THE FIRST MORTGAGE C(UPZCRATION

which is organized and existing under the luws of  ILLINOIS , and whose
address is 19831 GOVERNORS HICHWAY
FLOSSMOOR, IL 60422 (*‘Lender’). Borrower owes Lender the principal sum of

SIXTY ONE THOUSAND ONE HUNDREL WiINETY and NO/100

Dollars (U.8. % 61,190.00 ). Tais lebt is evidenced by Borrower's note dated the same date as this Sccurity
Instrument (“*‘Note'), which provides for monthly-nayments, with the tull debt, il not paid carlier, due amxl payable on
DECEMBER lst 2019 . This Securitv Instrument sccures (o Lender: (u) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensicns trod modifiealions; (b} the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of thusCecurily Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the Mote~Tor this purpose, Borrower does hereby morigage, grant and
convey Lo Lender the following described property located 1 GOOK

3

County, lllinois:

LOT 38 IN BLOCK 5 IN SURREYBROOK, BEING A SUBLIViSION OF THE WEST 1/2 OF
SECTION 25, TOWNSHIP 35 NORTH, RANGE 14, EAST Os/(NE THIRD PRINCIPAL .
MEREIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO T.F: PLAT THEREOF -'RECORPED
APRI1L. 19, 1973 AS DOCUMENT 22296201. '

88'&_:21-'96!9

TAX I.D. # 32-25-112-038 ) J 615.25

T31111 TRAN 7981 11/14/89 13:43:00
PROPERTY ADDRESS: 1659 E. 216TH ST. Qi1 RN 7981 1Ll e s

SAUK VILLAGE, ILLINOIS 60411 ; CO0K COUNTY RECORDER

which has the address of 1659 £, 216TH STREET SAUK VILLAGE, [Street, Gity],
llinois 60411 [Z1P Cote), (“*Property Address™);

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock und all fixtures now or hereafter a part of the
property, All replacements and adiditions shall also be covered by this Security lnstrument. All of the foregoing is referred
to in this Security Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawlully scized of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbranecs of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Puyment of Prinelpal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Panyments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and intercst as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
leviedd or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢} premiums for
insurance required by paragraph 4.
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Any appliciaiion of the procec C [ 'm..;!ﬂ l& m(}uthu payments, which
©are rederred 1o in Paragraph 2, or change lln. amount af Guch paymcms Any excess proceeds over, un amount required to
pay all outstanding md_cblcclm.ss under the Note and this Security Instrument shall be paid (o the entity legally entitled thereto.

8. Fees. Leader may colfect fees and charges authorized by the Secretary.

9, Graunds for Acceleration of Debt,

() Defautt. Lender mary, excepl as limited by regulations issued by the Seeretary in the case of payment defaults, require
immediate payment in full of al! sums secured by this Security Instrument ir:

() Borrower delanlls by Tniling to pay in full any monthly payment required by this Security Instramen prior to
or on the due date of the next monthiy payment, or

(ii) Borrower defaults by [ailing, for a period of thivty days, to ﬂcrlorm any other obligations contained in this
Security Instrument.

() Sale Withowt Credit Approval, Lender shall, with the prior approval of the Sccretary, require immediate payment
in Tull of all the sums secured by this Security Iastrument it

(i) All or part of the Property is sold or otherwise transferred {orther than by devise, deseent or operation of law)
by the Borrower,

(ii) The sale or other transfer is pursuant 1o a coatract of sale {or by decd, if there is no contract of sale) executed
no iater than 12 momibs (24 months i the Properly is not the principal or secondary residence of the Borrower)
after thesdate on which this Security Instrument is execuled, and

(iii} "The credis of the purchaser or grantee has not been appraved in accordance with the requirentents of the Secretary.

(c) No Waiver. [t circemstances oceur that would permit Lender o require immediate payment in Tull, but Lender
does not requircsoss, payments, Lender does not waive its rights with respect (o subsequent events,

() Regutations oi KU Seeretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case ol payment duaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acce'erplion or foreclosure if noi permitted by regulations of the Secretary,

10, Reinstatement. Borrower his a right (o be reinsiated i Lender has required immediate payment in full because of
Borcower’s failure 1o pay an amount ducander the Note or this Sceurity lastrument. This right apphles cven aflter foreclosure
proceedings are instituted, To reinstate the Sceurity Insirument, Borrower shall tender in a lump sum all amouants required
10 bring Borrower's aceount current including, to the extent they are obligations of Borrower under this Sccurity Instrument,
!oru.ios.tue costs and reasonable and customiary cttarneys' fees and expensces proper ty associated with the forectosure proceeding.

Upon reinstatement by Borrower, this Sccurity Instrument and the leu,auom that it secures shall remain in cffect as it Lender
had net required immediate payment in {ull. Howerer) Lender is not required to permit reinstatement if: (i) Lender has aceepied
reinstatement after the commeneement of foreclosvre sroceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (i) reinstatemant witl preclude foreclosure on different grounds in the tuture, or (ili)
refnstatement will adversely aflfect the priority of the Poa-created by this Sceurity Instrument.

11, Borrower Not Relepsed; Forbenranee By Lender Mot a Wuiver, Extension of the time of payment or modilication
af amortization of the sums secured by this Security Instrument eranted by Lender 1o any successor in interest of Borrower
shall hot operite 10 releuse the lability of the orlg,uml Borrower ¢r borrower’s successor in interest, Lender shall not be required
to canunence proceedings against any successor in interest or refuss’ie’extend time for payient or otherwise modil'y amortization
of the sums secured by this Security Instrument by reason ol any demardanade by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or repied) shall not be a wajver of ar preclude the exercise of

any right or remedy,

12. Suecessors wnd Assipas Bound; Joint and Several Linbllity: Co-Signers, The covenants and agrecments of this Sceority
inqtrumcm t.hnll bind and benefit the successors and ussigns of Lender and Burrover, subject (o the provisions of paragriaph
9.b, Borrower’s covenants and agreements shall be joint and several, Any Borrover who co-signs this Sccurity Instrument
but does not ewcutu the Note: (a) is co-signing this Sccurity Instriment only (o wiciigage, grant and convey that Borrower’s
interest in the Property under the 1erms of (his Security Instrument; (b) is not pevscazily obligated 1o pay the sums secured
by this Sceurily Instrument; and (¢} agrees that Lender and any other Borrower may azgres (o extend, modily, forbear or make
any accommodations with regard to the term of this Sccority Instrument or the Note” witkiout that Borrower's consent.

[3. Nutices, Any notice to Borrower p:ovided For in this Security Instrament shall be 2iren by delivering it or by mailing
it by Fiest class mail unfess applicable Yaw requires use of another method. FThe natice shall be dirzcred 10 the Property Adclwss
or any other adress Borrower designates by siotice to Lender. Any notice to Lender shall be given by Trst class mail 10 Lender’s
acdress stated herein or any address Lender designates by natice 1o Borrower. Any notice provided 7oi i this Security in:,{rumem
shall be decmed to have been given to Borraower or Lender when given as provided in this paragrant

14. Governing Law; Severability, This Security Instrument shaill be governed by Federal law and the lave of the jurisdiction
i which the Property is tocated. In the event that any provision or clause of this Security Insirument o/ «le Note conflicts
with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be given
effect wilhlom the canflicting provision, To this end the provisions of this Sceurity Instrument and the Note are declared 10
be severable.

t5. Borrower's Copy. Borrower shall be given one conformecd copy ol this Security {nstrunnent.

16. Asslgnment of Rents, Borrower unconitionally assigns and transfers to Lender all the renis and revenues of the Property.
Borrower authorizes Lender or Lcndt.r s agents to collect the rents and revences and hereby directs cach tenant of the Property
10 pay the rents 10 Lender or Lender’s agents, However, prior 1o Lender's netice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Insteument, Borrower shall eollect and receive all rents and revenues of the Property
as trustee for the benelit of Lender and Borrower. This assignment of rents constitutes an absolute assipnment and not an
assignment (or additional security oniy.

It Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as (rustee for
benelit of Lender only, 1o be applied to the sums securcd by the Scecurity Instrument; (b) Lender shall be entitled 1o collect
and receive all of the rents af the Property; and (¢} cach tenant of the Properey shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignmert of the rents and has not wnd will nor perform any act that would prevem
Lender from exercising its rights uader this paragraph 16,

Lender shall not be reguired o enter upon, take control of or maimtain the Properiy before or after giving netice of breach
to Boerrower. However, Lender or a judicially appointed receiver may o 50 at any time Lthere is a breach, Any application
of rents shafl not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of
the Property shall terminate when the debt secured by the Security Insirument is paid in Tull.
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UNOFFICIAL,CORY,

ADDENDUM TG MORTGAGE

Date: NOV. 9,1989
FHA CASE #: 131:5916185-703

Property Address: 1659 E. 216TH STREET
SAUK VILLAGE, IL 6041}

The mortgagez shall, with the prior approval of the Federal Housing
Commisioner, oc his designee, declare all sums secured by this mortgage
to be immediately uve and payable if all or a part of the property is
sold or otherwise transferred (other than by devise, descent or operation
of law) by the mortgapoy, pursuant to a contract of sale executed not
later than 0 months arter the date of execution of this mortgage or

not later than O months grfter the date of & prior transgfer of the
property subject to this woitgege, to a purchaser whose credit has not
been approved in accordance witn the requirements of the commissioner,
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