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I Lender reguired mortgage insuennee s o condition of moking the Joun secured by this Sccurily Insirinent,
Horrower shall pay the premiums required 10 maintain the insurance in effeet until such time os the requirement for the
insuranee terminates in necordance with Borrower's nngl Lender’s written ugreement or applicable Jaw.

8. lnaspection,  Lender or its agent may make reasonable entries upon ind Inspections of the Property. Lender
shuell give Borrower notice ut the time of or prior to an inspection specifying reasonable cause for the jnspection,

%, Condemnpation.  The proceeds of any award or cluim for damuges, direct or cansequentind, in connection with
any condemnation or other wking of any purt of the Property, or for conveyance in lew of condemnation, nre hereby
assigired ancdd shall be poid to Lender,

In the event of u totul wking of the Propenty, the proceeds shall be applied to the sums secured by this Seeurity
fnstraenent, whether or not then due, with nny excess puid to Borsower. In the event of o partia) inking of 1he Property,
unless Borrower and Lender otherwise agree in writing, the sums aecured by this Security [nstrumemst shull be reduced by
the wimoumnt of the proceeds multiplied by the following raction: (u) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately befare the taking. Any balance shall be
faid ta Borrower,

If the Property is sbundoned by Borrower, or if, after notice by Lender to Bocrawer thet the condemnor offers to
muke i nward or sentle o elaim for durmnges, Borrower fails 10 respond 1o Lender within 30 days alter the dnte the notice is
given, Lender is wanorized to collect and npply the proceeds, ut ity aption, vither to restecation or repair of the Property or
to the sums sectired-toy 1his Security Instrument, whether or not then due.

Unless Lendse and Borrower otherwise ngree in wriling, uny application of proceeds to principa) shal) not extend or
postponce the due date ol he monihly ppyments referred toin parageaphs 1 and 2 or change the amount of such payments,

18, Derrower T9r¢ Released; Forbearance By Lender Not & Walver,  Extension of the time for pnyment or
modification of amorticatisr-af the sums secured by this Security Instrument grunted by bLender lo any successor in
inlerest af Borrower shall noi wparnte to release the Hability of the originud Borrower or Barrower's successors in interest.
Lender shall not be required 2o commence proceedings agninst any successor in interest or refuse 10 extend time for
payment ar otherwise modify aniorization of the sums secured by this Security [nstrument by reason of any demind made
by the original Borrower or Borrev.er's successors in interest. Any forbenrance by Lender in exereising sny right or remedy
shall not be § waiver of or preclude the Zxercise of any right or remedy,

11, Successors and Assigns Buzad, Joint nnd Scveral Liability; Co-signers, The covenunts and agreements of
this Security tastrument shall bind and benefivthe successors and assigns of Lender ond Borrower, subject 10 the provisions
of puragraph 17, Barrower's covenants snd nf resmients shall be joinl and several, Any Boarrower who co-signs this Security
[nstrument but does not excente the Nole: (n)G zasigning this Security Instrument only (o mortgage, grant and convey
that Borrower’s interest in the Properly under thetCrns of this Security Instrument; {b) is not personally oblignted 10 pay
the sums secured by this Security Insirument; and (¢) agrees that Lender and any other Horrower muy agree Lo exiend,
modify, forbear or make any accommodations with regoid 10 the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. If the loan secured by this Seciirity Instrument is subject to a law which sets maximum loan
churges, and thet law is finally interpreted so that the imwrezvor other loan charges coliected or to be collected in
connection with the loun exceed the permitted limits, then: {0 4py such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} anysuras already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. If a refundieduses principal, the reduction will be treated as &
partial prepayment without any prepayment charge under the Note.

13, Legisintion Affecting Lender's Rights, IF epaciment orexpiraticn of applicable taws has the effect of
rendering any provision of the Note or this Securhty Instrument unenforceable { ccording te its terms, Lender, at its opiion,
oy require immedinte payment in full of al) sums secured by this Security aastrament and may invoke any remedies
permitted by pursgraph 19, [ Lender excreises this aption, Lender shall tuke the siczrispecilied in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided Tor in this Security Instrument skilibe given by delivering it or by
mailing it by first class mail unless upplicable law requires vse of another method. The narice shall be directed w the
Property Address or any other address Borrower designates by notice to Lender. Any notite Yo Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 15 Barrower. Any nofice
provided for in this Security [nstrument shall be deemed 10 have been given to Borrower or Lende - when given as provided
in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law apnd the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Zeatiument or the
Note conflicts with applicable Jluw, such conflict shull not affect other provisions of this Security InstrunienyGr the Note
which can be given effect without the conflicting provisian. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given ane canformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficlal Interest ia Borrower,  If all or any part of the Property or any
inerest in it is sold or transferred (or ila beneficial interest in Borrawer is sold or Iransferred and Borrower is pot a natural
person) without Lender's prior written consent, Lender miasy, at its option, require immediate pgyment in full of oll sums
secured by this Security Instrument. However, this option shall aor be exercised by Lender if exercise is prohibited by
federn! luw as of the date of this Security [nstrument, : :

IT Lender exercises this option, Lender shall give Borrower notice of aceelerstion. The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, Iif Borrower fuils to pay these sums priar to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnytate, I Borrower meets certain conditions, Borrower shall huve the right to have
erforcement of this Security Insteument diseontinued ut any time prior ta the carlier of: (8) 5 days (or such other period as
applicable Jaw may specify foe reinstntenent) before sale of the Property pursuant 1o any power of sale contuined in this
Security Instrument: ar (b} entry of o judgment enforeing this Security Tnstrument, Those conditions are that Borrower:
{u} pays Lender n)l sums which then would be due under this Security Instrument and the Mote had no aceelerstion
accurred; (b) cures any default of any other covenunts or ugreements; (¢} poys all eapenses incurred in enforeing this
Security Instrument, ingluding, but not limited 10, reasonable nttorneys® fees; and (d) takes such sctlon as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property mid Borcower's
ohligation 0 pey the sims secured by this Sceurily Insirument shall continue unchanged. Upon reinsiptement by
Borrower, this Security Instrument snd the obligutions seeured hereby shali remnin frly effective us i no neceelerntion had
vecurred. However, this right to reinstale shall not apply in the case of nceeterntion under paragraphs 13 or 17,

ZLYEVSER
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MORTGAGE 876367

THIS MORTGAGE ('Sceurity Instrutment™) is givenon  NOVEMBER 8
1989  Themoripsgoris DANIEL R. CORTEZ AND NORMA 1. CORTEZ, HUSBAND AND WIFE

(" Borrower”). ThisSestivity Instrument is given to COLE TAYLOR BANK

whicls is orgunized wnd eaistiacunder the laws of THE STATE OF ILLINOIS » and whoucnddrcssi;;

850 WEST JACKSOl NOULEVARD
CHICAGO, ILLINOIS. 20607 ("Lender™),

Horrower owes Lender the principn e of
FIFTY THOUSAND AND-WO/100

Dollurs U8, § 50,000.00 ). T'his tleht is evidenced by Borrower's note

duted the snme dale us this Security Instrumernt (" Note'), wlmh rwovides for monthly puyments, with the full debt, ifnot
puid carlier, due and payable on DECEMBER 1, é This Security Instrument
secures to Leader: (a) the repayment of the debt ey, tlcnu.d hy the Note, with interest, und all renewals, extensions and
moclifications; (b) the payment ol wll other sums, wil’s tpterest, advaneed under puengraph 7 10 proteed the seeurity of this
Security Instrument; nad (¢) the performunce of Borrewed's covenants und agreements under this Security nstrument nnd
the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

locnted in
LOT 39 IN BLOCK 7 IN VAN SCHAAK ANC- NTRRICK'S SUBDIVISION IN THE
NORTHWEST 1/4 OF THE NORTHEAST 1/4 C!" SECTION 2, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MLRIDIAN, IN COOK COUNTY,

ILLINOIS.

16-02-212-039

3526 WEST HIRSCH CHICAGO

{Streat) [City}

tlinois 60651 ("Property Address™):
|71 Code)

which has the address of

ToGgeETHER WITH all the improvements now or herenfler erected on the property, und all easements, rights,
appurienances, rents, royolties, mineral, oil and gos rights and proflts, water rights and stock and all fixtures now or
hereafter w part of the properly. All replacements and additions shall slse be cavered by this Seeurity Instrument. ‘Allof1he
foregoing is referred tain this Securily Instrument as the "I’rupcrty

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed und has the right to
maortgage, grant il convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnd use and non-uniform ‘covennnts with
limited variations by jurisdiction 1o constitute w uniform seeurity instrument covering renl propurty :

ILLINOIS—Single family—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@D, -SFULI wion _ VA# MORTGAGE FORMS » (312203.9100 = 1HDMIAI}-738) Amanded 6/87

COOK County, {llinois:

zabcvsss
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