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tlon of amortization of the sums secured by this Mortgage grant by Lender to any successor in intoresi of Burrowcr
shall not operate to rolease, In any manner, the llability of the otiglnal Borrower and Borrawer’s successors in intorest.
Londer shall not be required to commence proceedings usgainst such successor or refuse to extend time for
payment or otherwlse modIify amortization of the sums secured by this Mortgage by reason of sny desmand made by the
atiginal Borrawer and Borrower's successors in intesest, Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy,

11, Successors and Assigne Bound; Joilnt and Severn) Liability; Co-signers, The covenants and agreements hervin
contained shall bind, and the rights hereunder shall inure to, the respeetive successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Ali covenants and agreements of Borrower shall be joint and
several. Any Borrower wha co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grunt and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is

not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder.

may agree to extend, modify, forbear, or make any other accommodatlons with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property,

12, Notice, Except for any notice required under applicable law to be given.in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by malling such notice by certificd mait
nddressed to Borrawer at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereliiund (b) any notlee to Lender shall be given by certified mail to Lender's address stated hersin or to
such other address as Lender may designate by notice to Borrower as provided hereln. Any notice provided for in this
Mortgage shall be dem.d ta have been given to Borrower or Lender when given in the manner designated herein,

13, Governing Lav; Yoverabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tne @ perty is located. The foregoing sentence shall not limit the applicability of Federal law io
this Mortgage. In the eventthriany provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other pravisions of this Mortgage ar the Note which can be given cffect without the conflicting
provision, and to this end the privisions of this Mortgage and the Note are dectared to be severable. As used hereln,
“costs'', "expenses' and ‘‘attorneys’ fees' Include all sums to the extent not prohibited by applicable Iaw or limited
herein,

14, Borrower’s Copy. Barrower shail be fernished n conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. RehabHitation Loan Agreement. Burroaar shall fultill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or ather loan agreenes/t-which Borrower enters into with Lender, Lender, at Lender's option,
may require Horrower to execute and deliver (o _Tender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have cgainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Prop==ty, If Borrower sells or transiers sll or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordins e io this Mortgage, (b).a transfer by devise; descent, or by
aperation of law upon the death of a joint tenant, ar {c) the grant of any leaschold interest of thres years or Jess not
containing an option to purchase, Borrower shall cause to be suuiitied information required by Lender to evaluate the
transferce as if a new loan were being made to the transferee. Borrowz.r #ill continue te be obligated under the Note and
this Mortgage unless Lender relenses Borrower in writing,

[f Lender, on the basis of any information obtained regarding the'iransfaree, rensonably determines that Lender's
security may be impaired, or that there is an unacceptable lkelihood of 'a. breach of any covenant or agree-
men! in this Mortgage, or if the required information is not submitted, Lender /nay declare gl of the sums secured by
thls Mortgage to be immediately due and payable. If Lender exercises such cplion to accelerate, Lender shall mail
Borrower notice of acceferation in uccordance with paragraph 12 hereof. Such notice shall provide o period of not less
than 30 days from the dale the notice Is maited or delivered within which Borrower cnay gay the sums declared due. If
Borrower fails to pay such sums prior to the explration of such period, Lender may, without further notiee or demand
o1 Borrower, invoke any remedies permitted by parsgraph §7 hereof.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedles. Excopt as provided in paragraph 16 hereof, upon Borrows:'s Liteach of any cove.
nant ar agreement of Borrower in this Mortgage, Including the covenants to pay when due any ss secured by this
Mortgage, Lender prior to neceleration shall glve notice to Borrower ss provided in paragraph 12 hirzof specliying: (1)
the breach; (2) the action required to cure such breachi (3) a date, noi leas than 10 days from the date thz roai'ce is mailed
to Barrower, by which such breach must be cured; and {4) that fallure 1o cure such breach on or before the gaie specified
in the notice may result In acceloration of the sums secured hy hls Mortgage, foreclosure by judivial proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to relnstate after neceleration and the right to
assert in the foreclosure procecding the nonexlstence of 4 default or any other defense of Borrower (o nceeleratjon and
foreclosure. If the breach Is not cured on or before the dato specified In the notice, Lender, at Lender's aption, may
declare all of the sums sccitred by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judiclal proceeding, Lender shail he entltled to collect In such proceeding nl! expenses of
foreclosure, Including, but noi limited to, reasonabile atiorneys’ fees and costs of documentary evidence, absiracty and
title reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Barrower's breach, Borrower shalf have the right to have any roceedings begun by Lender 1o enforce this Mort-
gage discontinued at any time prior to entry of o judgment enforcing this Mortgage it (w) Borrower pays Lender all sumis
which would be then due under this Mortgage and the Note had no aceelerntion occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays il reasonable
expenses ineurred by Lender in enfarciog the covenants and agreements of Borrower contained in this Mortgoge, and in
enforcing Lender's remedies as provided in puragruph |7 hereof, inchwding, bar not limited 10, reasenable attorneys’
fees; and {(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Londer's interest in the Property and Borrower's obligntion 1o pay the sums secured by this Morigage shabl cantinue
unimpalred. Upon such payment and cure by Borrower, this Movigage and the obligations secured hereby shall remain
in full force and effect as If no aceelerntion hud vecurred.

19, Assignmuent of Renls; Appointment of Recclver, As additional seeurity hercunder, Borrower hereby assigns to
Lendur the rents of the Property, provided that Borrower shall, prior to accelerution under parsgraph 17 hereof or
abandonment of the Praperty, have the right to collect and retain such rents as they become due and payable, ‘
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MORTGAGE

»
89543634

THIS MORTGAGE ismadethis | 114 dayol (L R R ;
19 (v , between the Mortgagor e i ke ) L) SEa TRIRHENN ANT MARLENE SESTRRKHENN, HUSTmNG
ambo W) (hereln “Borrower'"), and Lthe Morigagee,

PO undls HAMTNES i . it corporation orgatized and
existing under the laws of 7RI DR DT SERTES 0 ARERIEA
whose address is 1 Sfale il Fe bl oL RY R oo TH L e NI
Gerein "Lender™),

WHEREAS, Borrower is indobied to Lender In the principal sum of U.S. $ ) 0"7 SYRAY L0 .
which indebted-i>ss [s avidenced by Borrower's note dated  (JOVEMEBER 12, 1v8% and extensions and renewals
thereof (herels M ote"}, praviding for monthly instaliments of principal and intorest, with the balance of indebled ness,
{f not sooner pald. due and payable on Puiete L2, s0oa :

To SECURE to Leider the ropaymont of the indebtedsioss evidonced by the Noto, with interest thereon; the payment
of aill other sums, with-1a’4rsst thereon, advanced in accordance herewith to protect the security of this Mortgage; and
tho performance of the cuveriate and agreements of Borrowoer herein contained, Borrower does hereby mortgage, grant
and convey to Lender the follo#ing described property located in the County of COOK , State of
Itlinols:

Lots 10 and 11 in Gecrge F, Nixen and Company's Howard Avenue Addition
No. 3 belng a subdivision of part of lot 2 in Schoeder Helrs subdlvision
of part cf the southwesl 1/4 of section 27, township 41 north, range 13,
east of the third princfpal meridian, in Cook County, Tllinois. '

RN % L0l 4010009
PIN # 10~27-301-0G10

89543634

RELORDING 14,00
CTRAM TETS 11AE/RY Pl
SR - S R - - - T
CRUNTY RECORDER

;89—543634

Fermil AT AU FIERETO Ty Matid & AT HEREDF .,

G440% HDWARD STIRET SROBLE
which has the address of ' e e ! '
P, [Slisal}

iHlinois ‘ {herein **Property Address'');
{&i1p Code}

TOGETHER with all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
herelnafier referred o as the “Property.” '

Borrower covenonts that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, and that the Property Is unencumbered, except for encumbrances of record, Borrower
covenants that Borrawer warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record. 0920 OB OO0 DD ‘ @
~R0-RA2an - o

ILLENOIS - HOME 1MPROVEMENT 1780 FMMA/FHUMC UNIFORM INSTRUKENT

g x /5/ LND 38 (0/87) 1LL.
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THIS VARIABLE RATE RIDER ismude his | 41y dwyof LWL 1) e R URTY
nned is incorporated into and shalk be decimed o nmend and supptenient the Morigage (the "Scourity Insirument”™) of the sime date given
by the undersipned (he “Horrower™} o secure Horrower's Mariable Rate Nole o (1 jiamils SV TGS T4t

(the " Lender™ ol the saume date (he " Now™ )y and cavering the properety deseeibed i the Secuvity bstasiment st lovated aw
R N TR I Vo YO RN I 1N 6 A TR Y D T AN N S A HO G

(Fropuorly Addinay)
The Note contains provisions allowing for changes In the interest rate whenever the
“Index rate" changes, and for annual adjustments to Borrower's payment amount, ad-
justments In the loan term or adjustment to Borrower's final payment amount,

ADDITIONAI/COVENANTS,

le nddition to thévovennnts and ngrecments made in the Seeurity lustrunent, Burrower and Leader turther covenant nnd agree as
tollows;
CHANGES IN PAYMES CSCHEDULE DUE TO INTEREST RATE CHANGES,

The Note providessoraoanitind annual interest rate of [0, W0 o, i also provicdes Tor chinges in the inteeesl raw
wnch et sehedude s nllows:

Borrower's rate will be a viwinble sznuad rate ol a0 Meinexcess ol twe highest US, Prime Rae pubiished the pre-
vious business day in the Wall Street Journstander " SMoney Rotes™ (e indes rnte™) I0he indes is no Jonger published, Lender will seleet
some other interest rate indes whieh is edmeazavle and will notily Horower of the change, 6 during the weren of the Noete, the indes mate
decreases, the interest rnte will also decrense2sy the same amound, IEthe index rate inerenses, the interest rite witl abso inerease by the siphe
wmount. Lender will recateulite and reses the an/ial Dinterest rate coch business day teacludes Saturdasy, Sucday and legal holidays), to re-
fleet changes it the indes rate, The interest rate witbnesor be more than 1. Jeper year orless thin 200 per yenn The intesest rate
i effect on the date 120 days befire the Bnal payment iz due will be the rate Lender charges aflee thil dage,

: ] Borrower's monthly paymeat will change annundy cnzach anniversary date of the first payment due date, Letder wilk determine
the amount of the wonthly payment thin would be Lrge ercugh w repay the unpaid principal balanee of the Note plus interest on tun
wimownt in full by the tinal pavment due date, Lender will use the Szterest ente in etficet on the date shown in the notice of payment change
(referred to befow) to make this colewintion. Fihe Note has not Leen pid in Ul by WOV Mtk e 15, wioos
Borrower will pay the remaining vnpaid principal and seerved intereacin full on that date, ‘

] Borrower will continue to make regular monthly payments uesd e ungradd principal and interest due under the Nate Bave bees
patied in Bl Dnterest rote ineretses miay extend the original payment sehiedides 1 e Note has not been paid in full by

, Barrower will piy the remaining it principai wndaeerued interest in full on that date.
[ ] Barmwer™s foal payient silf be adjusted so g the anpssicd priscipis soad interesy due under the Nete will be paid in foll,
NOTICE,

Lender will give to Borrower i notice ofuny clanges in the payoentnt least 23 dugs (it no more thnn 120 days) before the date when
the change becomes ellective,
LOAN CHARGES,

1Nhe loan secured by the Security Instrumuent is subjeet to o law which sets maximum ionacharges, and that law is finally interpreted
so that the interest ar ather loun charges collected or to be coliected in connection with the loan ex<esd permitted limits, then: (1) any such
toan charge shall be reduced by the amount necessary 1 reduce the churge 10 the permitied imit ud C23 any sums alrendy collected front
Borrower witich excecded permited limits will be refunded to Borrower. Lender mpy choose to mike this refund by reducing the prin-
vipal owed under the Note or by making i direet payment 1o Borrower, Hnrefund reduees principal, the reclacion will be wrealed ns a par-
il prepayment uncler the Note,

LEGISLATION.

15, alter the date hereof, ennctment ur expiration of appticitble liws have te eftfect cither of rendering the plovisions of the Note, the
Security Instrumuent or this Variable Rate Rider (other thin this parsgraph) unenforecable according to their ternis, orall or any part of
the spms secured herehy uncollectnble, as otherwise provided in the Security Instrument and this Varisble Rate Rige/, ar of diminishing
the vilue of Lender's security, then Lender, al Lender's option, may declare all suans secured by the Sccurity Insteument o be insinedintely
due and payable.

s
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N WEENESS WHEREOE Borrower hus executed this Varinble Rate Rider,
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(Seal)
- Botrowar
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