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THIS INSTRUMENT WAS

FIRST TLLINOIS MORTGAGE CORPORATION

1440 RENATSSANCE DRIVE .
PARK RIDGE ILLINOIS 60088 AN
CAROL RUTKOWSKT LN

{Space Above This Line For Recording Datal-

MORTGAGE

THIS MORTGAGE {"‘Sccurity Instrument’’) is given on  NOVEMBER 10,
19 89The mortoagor is STEMIN SONEIFR AN ARKETTE L. SCNENTR |, (W) AN WITT

(**Borrower®'), This Sicurity Instrument is given to
FIRST ILLINOIS- /8K OF EVANSTON, N.A. ,
which is organized and <xi={1=g under the laws of THE UNITED STATES , and whose address is
800 DAVIS STRELT [VASSTON ILLINOCIS 60204
(**Lender’').

Borrower owes Lender the principefsum of  THIRTY THREE 1TIOUSAND THREE HUNDRED SEVENTY FIVE AND 00/100

Deltars (U.S.§  —-—— 33,375.00--~ ). This debt is evidenced by Borrewer's note
dated the same date as this Security Instrumeat (*/ Note™'), which provides for monthly payments, with the full debt, if not
pitid earlier, due and payable on DECEMBER Q1ST, 2019 This Securily 1nstrument
secures (o Lender: {a} the repayment of the debt evide ced by the Note, with interest, and all renewals, exiensions and modifica-
lions; (b) the payment of all other sums, with interdst, advanced under paragraph 7 to protect the security of this Security
Instrument; and {c) the performance of Borrower’s covinants and agreements under this Security Instrument and the Notc.
For this purpose, Borrower does hereby morigage, grari-and convey 10 Lender |he following described property
focated in CCOK County, lllinois:

UNIT 1 NORTH, IN 6439-41 NORTH BELL CONDOMINIUP:S. AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 106(AND 107 IN ARTHUR AVENUE
SUBDIVISION OF 26 ACRES OF THE SOUTH WEST QUARTLX OF SECTION 31, TOWNSHIP 41
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDLAN 1IN COOK CCUNTY, ILLINOIS,
WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" T0 THE DECLMATION OF CONDOMINIUM
RECORDED AS DOCUMENT 25408177, TOGETHER WITH AN UNDIVIZE) PERCENTAGE INTEREST
iN THE COMMON ELEMENTS, AS DEFINED AND SET FORTH IN SAID GPCLARATION AND
SURVEY.

PEPT=L ASOORTIMG
rers 1345 11015/8%
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oy fa

PI# 11-31-315-042-1001

5441 N. BELL #1N CHICAGD
which has the address of .
GOG45 [Street)

Hlinois (“Propcr(y Address");

{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, rights, ap-
purienances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all lixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estile hereby conveyed and has the right to mort-

gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varialions by jurisdiction to constituje a uniform security instrument covering real property.

ILLINOIS —Single Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
m_ -B{IL} w0 CMTG VMP MORTGAGE FORMS = (3121203-8100 + (B001S21 Y39hAN NIMBER: SCHNLIDER
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unasonns covenl WA I L LAND. LIBYG 4

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Noie,

2. Funds for Taxes and Insurance. Subject to applicable law or to 8 wrilten waiver by Lender, Borrower shall pay to
[Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds'') equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; {b}) yearly leasehold
payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums, and (d) yearly morigage insurance
premiumes, il any. These items are called “‘escrow items.”” Lender may estimale the Funds due on the basis of curreat data
and reasonable estimates of future escrow items. .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agencey (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the ¢scrow ilems. Lender
may not charge for holding and applying the Funds, analyzing the accounl or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give 1o Bor-
rower, withoul charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the amount of the Funds held by Lender, together with the Mulure monthiy payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option,.r.ther promptly repaid 10 Borrower or credited 1o Borrower on monthly puyments of Funds. I the amount
of the Funds held by _ender is not sufficient to pay the escrow items when due, Barrower shall pay 1o Lender any amount
necessary to make ujs ke deficiency in one or more payments as required by Lender,

Upon payment in Futi of all sums secured by this Security Instrument, Lender shall prompily refund 10 Borrower any
Funds held by Lender. Iy-aracr paragraph {9 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior 10 the smz.of the Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the sums secured by this Security instrument.

3, Application of Payments. Turlcss applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the Note; third,
10 amounts payable under paragraph 2: f{arth, to interest due; and lasi, to principal due.

4, Charges; Liens, Borrower shall puy all taxes, assessments, charges, fines and imposijtions attributable to the Proper-
ty which may atiain priority over this Securi.y Instrument, and leaschold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided-in.paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borroryer shali promptly furnish 10 Lender all notices of amounts to be paid
under lhis paragraph. 1T Borrower makes these paymisng’ directly, Borrower shall prompily furnish 1o Lender receipts evidencing
the paymenls.

Borrower shall promptly discharge any lien which has riiority over this Security Instrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the licn in a manner accepiable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal 7sroeedings which in the Lender's opinieon operate to prevent
the enforcement of the lien or forfeiture of any part of the Prop<rry; or (¢} secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrusieris If Lender determines that any part of the Property
is subject Lo a lien which may attain priority over this Security Instrunser, Lender may give Borrower a notice identifying
the lien, Borrower shali satisfy the lien or take one or more of the actions Get/forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements naw exaiing aor herealter erected on the Properly insured
against loss by Tire, hazards included within the term “‘extended coverage' and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and lor the pericdstbatl Lender requires, The insurance carrier
providing the insurance shall be chosen by Borrower subject 1o Lender’s approval wiich shail not be unreasonably withheld.

All insurance policies and renewals shalt be acceptable to Lender and shall includs a siandard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall omptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt aoice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security” i7" a0t lessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessencd, the insurapie proceeds shall be
applied to the sums secured by this Secority Instrument, whether or not then due, with any excess paid *o Sarrower. 1T Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that 1he insurance carrier has offered
to scitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or fesvore the Prop-
erty or to pay sums secured by this Securily lnstrumtent, whether or not then due. The 30-day period will begin when the
notice is given.

Linless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the paymenis.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
{nstrument immediately prior to the acguisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righis in the Property; Mortgage Insurance. | Borrower lails 10 perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significamily affect Lender's rights
in the Property {such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may 1ake action
under this paragraph 7, Lender does nat have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shali be payabie, with interest, upon notice from Lender to Borrower requesting

payincot.
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If f.ender exercises ) quile imknYadin a l"f: 37 Th wller sh fi give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days {rom the date the notice is delivered or mailed
within which Borrrower must pay all sums secured by this Security Instrument. !t Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by this Sccurity Instrument without
further netice or demand on Borrower.

peeetses

BY SIGNING BELOW, Borrower accepis and agrees 1o the »erms and covenants contained in this Adjusiable

Rate Rider,
€ 2 {Scal)

SPEVEN SCHNITFR
s

( ) / , -Uorrower
t-_[_‘«ééé@éﬂ (Seal)

ANNITTE )., SCHNEIDER

-Borrower

A (Seal)

-Borrower

A (Seal)

-Borrower

i
&
.
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