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MORTGAGE 2000664

THIS MORTGAGE (“Sccurity Instrument™}is givenon MAY 31 .
1989  Themorizagoris ROBERT E. BORMES AND PATRICIA A. BORMES, HUSBAND AND WIFE

(**Borrower'"). This Gechirity Instrument is gi‘fﬂn to HERITAGE BANK CRESTWOOD

+

which is organized and'existiaup under the iawsof PHE STATE OF ILLINOILS » and whose address is
13500 SOUTH CICFxZ. _AVENUE

CRESTWOOD, ILLINUIS: 60445
Barrower owes Lender the principalsum of
NINETY THQUSAND AND N7Z:100

(**Lender').

Dollars (U8 § 90,000.00 }. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrurent (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JUNE 14,2019 This Security Instrument

secures to Lender: (a) the repayment of the debicvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, v'ith irterest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (¢) the performance of Borre'or's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage.grant and convey to Lender the following described property

located in COOI& 507 County, Hlineis:

PARCEL 1: UNITXMKI IN LAKE POINT TOWER CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBLD REAL ESTATE:

A PART OF LOT 7 IN CHICAGO DOCK AND CAWRL COMPANY'S PESHTIGO DOCK
ADDITION IN SECTION 10, TOWNSHIP 39 NORTHA, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A'

TO THE DECLARATION OF CONDOMINIUM RECORDED 7.5 DOCUMENT NUMBER
88309162, TCGETHER WITH ITS UNDIVIDED PERCENTACE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 FCR THE PURPOSES

OF STRUCTURAL SUPPORT, INGRESS AND EGRESS, AND UTLLITY SERVICES AS
SET FORTH IN DECLARATION OF COVENANTS, CONDITIONS, R&STRICTIONS AND
EASEMENTS MADE BY AMERICAN HNATIONAL BANK AND TRUST TOMPANY OF CHICAGO,
AS TRUSTEE UNDER TRUST  AGREEMENT DATED JANUARY 7, 1988 AILID KNCOWN

AS TRUST NUMBER 1043-99209%; DATED JULY 13, 1988 AND RETORLED JULY 14,
1288 AS DOCUMENT B88309160.

HSRELZES

N
-00K COUNTY, ILLINGIS
SIS FOR RECORD
N80 vy 15 Py f2:
17-10-214-005-0000 R K12 58 89544549
VOLUME 501
which has the addressof 505 N. LAKE SI“ISORE DRIVE-UNIT 1507 cni I'CA'GO
tree Cay
Hlinois 60611 ("Properly Address™):
{Zip Code}

ToGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and ali fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregning is referred (o in this Security Instrument as the “Property.”

BURROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righl 1o
mortgaege, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to uny
encumbrances of record., T

=

THIS SECURITY INSTRUMENT combines uniform covenants for national use amd non-uniform cavenanls with
limited variations by jurisdiction 1o constitute & uniform security instrument covering real property.

ILLINOIS—5Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@@'BF““ oo VMH MORTGAGE FORMS = (313)293.8100 + (8001521 7291 Amended 5/87
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1. Payment of Prineipal and erest; Prephy t"anhd I': arges, ostower Shull promptly pay when due

the prinvipal of und interest on the debt evidenced by the Note and any prepaynient and lite charges due under the Note.

2. Funds for Taxes and Insurance. Subject to upplicable law or to o written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum £ Funds”) equal to
onc-twellth of: (a) yearly taxes and assessments which may attain prioriy over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any: (¢} yearly hazard insurance premiums: and (d) yearly
martgage insurance premiums, ifany. These items are called “escrow ilems.™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
ar state agency (including Lender if Lender is such an institution). Lender shail apply the Funds 10 pay the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unfess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent iax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
thal interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give 10 Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additional security Tor the sumy secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shall be,
at Borrower’s optinn, either promptly repaid to Borrower or eredited to Borrower on monthly paymenis of Funds. If the
amount of the Friaa: held by Lender is nol sufficien: to pay the escrow items when due, Borrower shall pay to Lender any
amouni necessary to make up the deficiency in one or more payments as required by Lender.

YUpon paymeniain full of all sums secured by 1his Securily [nstrument, Lender shall promptly refund 1o Borrower
eny Funds held by Linder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior.(o 1ie sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit against ihe sums secured by this Security Instrumeny.

3. Application of Paywoats,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applizdifirsy, to tate charges due under the Note; second, 1o prepayment charges due under the
Nate; third, 1o amounts payable unJdee paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Borrower thall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Over this Security Instrument, and leasehold payments or ground rents, if' any.
Borrower shall pay these obligations in th: manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any fici which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secvied by the lien in a manner scceptable to Lender; (b) contests in goed
faith the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender's apinion operate Lo
prevent the enforcement of the lien or forfeiture of any parl ot the Property: or (¢) secures from the holder of the lien an
agreement satisfaciory 10 Lender subordinating the lien to (his Securily lastrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ovir ‘his Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takcorie or more of the actions set forth abave within 10 duys
of the giving of notice.

S. Hazard Insurance, Borrower shall keep the improvemenis/naw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended rOverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis =id for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesi 1¢ Lender's approval which shal? not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shal-include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Eoivowver shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shailgive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be ajiplied to restoration or repair
of the Property damaged, if the restoration or repair is econemically feasible and Lender's socurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the infurabhce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess puid to Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thednsorance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 14 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day(petiod will begin
when the notice is given,

Unless Lender and Borrower otherwise apree in writing, any application of proceeds 1o principal shaliot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. [T
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damnge to the Property prior to the acquisition shall pass 1o Lencler 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. IT this Security Insirument is on z leasehold,
Borrower shall comply with the provisions of the lense, and il Borrower ncquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. It Borrower [ails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, lor condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value af the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Insirument, appearing in court, paying reasonable attorneys’ fees and entering on the Praperty to make repairs. Although
Lender may t1ake action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 1o other 1erms of paymens, these amounts shall bear interest from
the date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Horrower

requesting payment.
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LEGAL DESCRIPTION
RIDER

PARCEL 1: UNIT 1507 IN LAKE POINT TOWER CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE POLLOWING DESCRIBED REAL ESTATE:

A PART OF LOT 7 IN CHICAGO DOCK AND CANAL COMPANY'S PESHTIGO DOCK
ADDITION IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIFAL MERIDIAN, WHICH SURVEY IS ATTACBED AS EXHIBIT 'A'
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
88309)62, TOUSETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMEXTS, IN COOK COUNTY, ILLINOQIS.
PBRRCEL 2: EFSKMENTS FOR THE BENEPIT OF PARCEL 1 FOR THE PURPOSES

OF STRUCTURAL sU2PORT, INGRESS AND EGRESS, AND UTILITY SERVICES AS
SET FORTH IN DECLMRATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS MADE BY ‘A%ERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
AS TRUSTEE UNDER TRU'ST AGREEMENT DATED JANUARY 7, 1988 AND KNOWN

AS TRUST NUMBER 1043-93-09, DATED JULY 13, 1988 AND RECORDED JULY 14,

1988 AS DOCUMENT 883091¢€W.

Mortgagor also hereby grants to the mort CCesso assig
gaee, its su
tte:segems appurtenant to the above deseribed eal estate, tll;se ?:rlts am,clls mﬁ P
e benefit of said property set forth in the Deciziation of Condominium afur&saidu for

Egi: rx;r;x;ggr:ge is su‘bject' to all rights, easements, coveaants, conditions, restrictions and
rese contained in said Declaration the same as thaugh the provisions of said
De: ,,,?""3‘,'_‘_‘_’__’1 were _r_'_gc_i ted and stipulated at length herein,

e ettt
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LINQEEICIAL: GARY,2 |
If Lender exercise elopdi equire imi A pa i il aifer shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrrower must pay all sums securced by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without

further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to-tiezerms and covenants contained in this Adjustable
Rate Rider,

@/ZJ> )——w—“-“ =0 (Seal)

BERT E. BOP@"‘S w‘m) -Borrower
t,aﬁ(/e/«.-r‘)(/ Q ? (Seal)

PATRICIA A. BOR M ES -Borrower

(Scaly

-Borrower

(Secal)

-Horrower

17-10-214-005-0000
VOLUME 501
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