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REAL ESTATE MORTGAGE
NOv 1 5 1989
“’ITNESSETH,that Fred F.Herr and Janet H Herrx, his wife, in ]Dlt’l:;'.f tenancy

Chicago v Cook County, State of [llinois, hereinafter referred to as

Mortgagor, does mortgage and convey unto TRANSAMERICA FINANCIAL SERVICES, INC., hereinafter referred

toas Mortgagee, the following described Real Estate in the County of Cook , State of [llinois,

LOT 26/AilD THE WEST 1 FOOT OF LOT 27 IN BLOCK 11 IN JAMES WEBB'S SUBDIVISION
OF THE SCUTH EAST 1/4 OF SECTION 14, TOWNSHIP 38 NGRTH, RANGE 13, EAST OF
THE THIRD( PLINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN #19 14 417 043 TRW REAL ESTATE
LOAN SERVICES
Also known as: 3455 West 6lst Place, Chicago, 1L 60629 SUITE #1015
SRR 100 N. LaSALLE
CHICAGO, IL 60602

Lo wit:

together wilh all buildings and improvements, harodicaments, and appurienancos pertaining 1o the property above
described, all of which is referred to hereinafter as th: "‘premises’.

TO HAVE AND TO HOLD the above-described premises unto the said Mortgagee forevér,' for the purposes and
uses herein set forth,

FOR THE PURPOSE OF SECURING: (1) Performance of cach/arreement of Mortgagor contained herein; (2)
Payment of the principal sum with interest, as provided in acesrdance with the terms and provisions of a
Promissory Note dated 11-13-89 , herewith executed by Mortgagor and payable Lo the order of
Mortgagee, in the principal sum of § 47388.82 .{‘3) Paymenl of any adzitional advanees, with inlerest thereon! 04
as may hereafter be loaned by Mortgagee to Mortgagor in a maximum sum ol.$47388,82 (1) The payment of (D
any money that may be advanced by the Mortgagee to Morlgagor for any reassros to third parties, with interest (Y
thereon, where the amounts are advanced to protect the security or in accordanto with the covenants of this
Mortgage, (5) Any renewal, refinancing or extension of said promissory note, or any othzagreement to pay whict
may be substituted therefor.

All payments made by MorLgagor on the obligation secured by this Mortgage shal) he applied ia 2ig following order;
FIRST: To the payment of taxes and assessments that may be levied and assessed agaivsi said premises,
insurance premiums, repairs, and all other charges and expenses agreed to he paid by the Mortgagor,
SECOND: To lhe payment of interest due on said loan.
THIRD: To the payment of principal, until said indebtecdness is paid in full,

TO PROTECT THE SECURITY HEREOF, MORTCGAGOR COVENANTS AND AGREES: (1) to keep said
premises insured againsl loss by fire and other hazards, casualty and contingencies up to Lthe full value of all
improvements in such amounts, and in such companies as Mortgagee may from time to time approve, and that loss
proceeds {less expense of collection) shall, al Mortgagee's option, be applied on said indebtedness. 1n event of loss
Mortgagor will give immediale nolice by mail to the Mortgagee, who may make proof of loss if net made promptly
by Mortgagor, and each insurance company concemned is hereby authorized and directed Lo make payment for such
loss directly to the Mortgagee instead of to the Morlgagor; (2) To pay all taxes and special assessments of any kind
that have been or may be levied or assessed upon said premises, and Lo deliver to Mortgagee, upon request of the
Mortgagee, the official receipt showing payment of all such taxes and assessments; (3} In the event of default by
Mortgagor under Paragraphs 1 or 2 above, Mortgagee, al its oplion, may (a) place and keep such insurance above
provided for in force throughout the life of this Mortgage and pay the reasonable premiums and charges therefor;
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(b) pay all said taxes and assessmenls withouwl determining alid??y th :~rou§l’; ahd (¢) pn;igsucrh liens and all such
disbursements shall be deemed a parl of the indebledness secured by this Mortgage and shall be immediately due
and payable by Mortgagor to Mortgagee; (4) To keep the buildings and other improvemenis now existing or
hereaflter erected in goud condition and repair, not to commit or suffer any wuste or any use of said premises
contrary Lo restrictions ol record or conlrary to faw, and to permit Mortgagee to enter at al) reasonable times for
the purpose of inspeeting the premises; not to remove or demolish any building thereon: to restore promptly and
a govd and workmanlike munner any buldings which may be damaged or destroyed thereon, and to pay, when
due, all claims for labor performed and materials Turmished lherefor: (5) That he will pay, promptly the
indebtedness secured hereby, and perform all other obligations in full comphance with the terms of said Promissory
Note and this Mortgage; (6) That the time of paymeat of the indebtedness hereby secured, or of any portion
thereo!, may be extended or renewed, and any portions of the premises herein deseribed may, without notice, he
released from the lien hereof, without releasing or aflecting the personal liabifity of any person or the priority of
this Mortgage; (7) That he does hereby forever warrant and witl farever defend the title and possession thereol
against the lawful claims of any and adl persons whatsoever.

FIPIS AHTUMLY AGREED THAT (1) 1f the Mortgapor shall fail to pay mstabinents on said Promissory Note or
on any other advaiee ar oblipabon which may be secured hereby as the swme may hereafter beeome due, ar apy
default i perfonogwr of any agreement hereunder, or upon sale or other disposition of the premises
Mortgagor, or should’apy action or proceeding be filed in any court to enforee any lien on, elaimy agaunst or inter
in the premises, then Wlivsums owing by the Mortgagor to the Morlgagee under this Morlgage or under
Promissory Note secured hersny shall immediately become due and payable at the option of the-Mortgagee, on
application of the Mortgagee ~0r any other person who may be enutied to the momes due thereon. In s
event the Mortgagee shalt bave @ieneht immediately to foreclose this mortgage by complaint for that purps
and such complaint may be prosedited to judgment and execution and sale for the eoflection of the wi
amount of the indebtedness and intefest thereon, including reasonable attorney's fees, any amounts advan
pursuant Lo this mertgage, costs of suit, and costs of sale, if permitied by law.

(2) In the event said premises are sold at a {ereclosure sale, Morlgagor shall be liable for any deficiency
remaining after sale of the premises il permitied Yy law, and application of the proceeds of said sale o the
indebledness secured and to the expense of foreclozure. including Mortgagee’s reasonable atlorney’s fees and legal
expenses if allowed by law,

{3) Mortgagee shall be subrogated to the lien of any ard al' prior encumbrances, liens or charges paid and
discharged from the proceeds of the loan hereby secured, and even though said prior liens have been released of
record, the repayment of said indebtedness shall be secured by such livns on the partions of said premises affected
thereby to the extent of such payments, respectively,

(4) Whenever, by the terms of this instrument or of said Promissory Not<, Morigagee is given any oplion, such
option may be exercised when the right accrues or at any time thereafter, and no acceptance by Mortgagee of
payment of indebtedness in default shall constitute a waiver of any defauli ihen existing and continuing or
thereafter accruing.

(5) Each of the undersigned hereby waives the right to claim any damage for trespsss, injury or any lort
accasioned by or resulting from the exercise by the Holder of the rights given hereunder or ¢ny attempt to exercise
any other right the Holder is herein granted, or any other right thal the Holder has or may finve, to the exient
permitted by law,

{6) if Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with, and
duly perform all the covenants and agreements herein, then Morlgagee will, within thirty (30} days after wrilten
demand therefor by Mortgagor, execute 4 release or satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the carlier execution or delivery of such release or satisfaction by
Mortgagee, if permitted by law,

(T) By accepling payment of any sum accrued hereby after its due date, Mortgagee does not waive ils right either
lo require prompt payment when due of all other sums so secured or to declare default for failure so to pay. if
Mortgagor shall pay said Promissory Note at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreementis herein, then this conveyance shall be null and void,




UNOFFICIAL COPY

26509 11 ‘obeaTyd 19UISOY S 109 INZWNLLSNT SIHL
E%/h?'%f j’ﬁ;!_jldﬂ NOISSHAWOD AW
i LVLS "080d AyvLoN
QI78Nd AUVION NIQSWYY "0 13vHDIW

7""”& et % » VIS IVIOI440 .,
6861 .G‘Vl JBqWBADN ﬁl‘p ET LEERL 4 NSAID

‘1MR| uo[jEn|es pue vordwoxa 'prasawoy Lur 13pun Kl (e

JO Jaxlum pux asvappa ) JUIpNPUL Yo) (X uiasay) sasodand pue sasn sy 10) 108 LISIUN|OA PUR dal)

na T8 {UIWINI)FUN PIES DY) PRI2A||p pue pajvos ‘paudis Aagy 18] poSpImDUNDE pue

uosiad uy Aep suy st 52030y paasadde “quawinnsu Suto¥aio) ayy o paqliasgny are FAUITU 30U

suosaad aures ay ¥ 01 AW 5] raouy S(jeuosiad ‘ajum sy ! Aavy 4 Jouep

pre 219) "d POTR eyl Ajiuaed Aqeaey og

u2pswen TaeysT
‘pimsaraje a1eg pue A3Unod Yy} 10y puE 1 tagnd Livjou e’ P TEBURTH

AN IR 2 A

K00 40 ALNNOO

SIONITT! 40 ALVIS

{1vas) T (vas)
ot
II8H WWUEP I18Y* 3 perd

1v3s) \’V};A/ T _y-m@ (Tvas) C’YOPC .K —va“.{,‘_\

UM ey Jeak pue Aep dg) ndedyiaw ayy JO FE0s pue puey ayy SSANLIM

68-ET-TT
dOVOLUNOW 40 HLVT

"S1OW|] JO MTIS Y1 JO SMEB] 24y 0F BUIPIod: [perdisuad o jeys adeduow siug (#1)

me| Aq pepiuntad U x93y 09 ‘Aojdnnyueq ut Jede ja8 aq.atw se vonditaxa 10 peajsamioy
yons Juipniaut ‘uwiayy Jo 194719 20 ‘paudiszapun ay) 03 pemo[e aq ABW jry; uoldwaxs ¢ pPEajsawoy AUe JO JUNOWE
JURIDIYINS B ‘Jodday 1apjoy Ayl 07 sudisse pue sApauod ‘s1asued) 'mou siy) o) Aued Joyjo soiojuemenn ‘iasiopuy
*A191ING Yora puE ‘paudisIopun ay) pue {joalaul {Bmaual AUR 10 30U SiY) 3INDas 0 uaye) JUdWaLde 4jUnoas Aue puw
tJ0aiay) [Fmauald AUR 10 108D 513 Jsurede SB 'Sa1m)S Pl ot J0 10 ‘9eg LUB JO SMET] IO UONIPLIL0T YT JO BTAA
Aq 20 Jopun dary sn Jo dayno s1yde vonduwoxs o prapsmwuoy [u pun fur APWR) DU TSI 20 HIRR Sa0UNousl
pue saaem Sgoloy ‘oteony Ajed 1syjo 4o ‘esiopug ‘ojuvsenny ‘A1ang cCrediouldg Ieyiays s o yoed (91)

HAPUNBIAY J3MOLI0H I3 51 0YS JRYT I Cleyjoue 107 Klams
SB IUIES Y] PHNIaXa JOU SBY ays JBY) pue )ijaudy pur asn gjededss pue 9)0s Jay Jof pur Jruaq oy Ul papnoaxa
UBaG ST JUAWINISUL SIY) jeyy Siumanem pue sjuasordal ays ‘unuiom powdewy vogl paudisiopun ayg jo £&uw g1 (21)

‘SSqup:qapul ples ue awes ayy Ajdde pue 10jaiay) spuawied Jayio spreme ‘ucijesuadiuon I 03 papInua

aq {reys aafeityiopy ‘Buipaadnad uolTUWEpUOD Jo uOSEA AQ uaye) aq Joarayy wed fur lo Auadoad pres pmoug (11)
‘suostacad Jayyo

Aue Jo A1111q8a010JUd puUe AJPIfRA 243 393JJ8 JoU [jBYys ulalay suorsiaoxd Aue Jo Apiqeadiojuaun o SUpHEAl] (Q1)

‘#eudoidde saaym uamd se panzisucd aq (jeys emndus
ay} jo adehuol sy W aoudaaya Auy ‘Ajoaljoedsal ojalay serured ay) Jo sudisse pue saassa] ‘sa;uuad ‘siossadons
‘s1IojnSIUIWDE '$I03NIIXRA "NdY a4y vodn Bnpwng ag pue 09 aInu [Bys afeuop Sy Jo sucisiacad 1 pue ‘paunzuc
Walay $IUaWIaLIe PUE SIUBLIADD J18U] JO JUIWINING 10 ajaen Ajfeisass pue APuiol ag [reys stofnduolw Iy (6)

‘apgehed pum anp YIIMUHOo] Agalatj paInaas swns [je ais|oap 03 ‘uondo

$11 18 *1y811 ay] aaBY [[eys safeRuIop usy) ‘pAUMIGO PUR pBY 18117 Aulaqg 2a3BIMO JO JUISUOD UINIIAM ) INOYIM
‘toasayy jaed Aue 1o ‘Auadold pres laquinoua Jayng do ‘3o ssodsip 1o 19jsuei) ‘Asauod ‘fjos 108eiyoy pinoyg (8}




