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ASSUMPTION OF LTABILITY AND 895
MODIFICATION AGREEMENT o] 1117

This Assumption of IL.iability and Modification Agreement
("Agreement”) made this Rg7 day of __, 1989 by and between
JacQlin Seminary Ltd., an Illinoils general partnership
{hereinafter referred to as "Borrower"); JacQlin Bittersweet Ltd.,
an Illinois general partnership, (hereinafter referred to as
"Mortgagor") and American National Bank and Trust Company of
Chicago (hereinafter referred to as "Mortgagee").

WITNESSETH:

WHEREAS, on August 7, 1989, Borrower executed and delivered
to Mortougee its Promissory Note dated August 7, 1989 in the
principal” amount of Three Hundred Twenty Six Thousand Seven
Hundred L[ollars ($326,700.00) (herein called the "Note") and
gsecured tne payment thereof by granting to Mortgagee among other
things a dMortgage (herelnafter called the "Mortgage") of even date
with the Note. <covering certain improved real property situated in
the County of Ceck, State of Illincls, and which mortgage was
recorded on Augus® 8, 1989, as document 89365030 with the Recorder
of Deeds of Cook County, covering the following real property
(herein called Morioaned Premises") to-wit:

Lot 20 in Bittersweet, being a Subdivision of Lots 13
and 16 1in School truvctee's Subdivision of Fractional
Section 16, Township 40 North, Range 14, East of the
Third Principal Meridiep, in Cook County, Illincis.

WHEREAS, Borrower desires o convey to Mortgagor all of the
Mortgaged Premises and both Molrtgagor and Borrower have requested
Mortgagee to consent to Mortgaguyr's Assumption of the Mortgage and
to enter into this Agreement;

WHEREAS, 1n consideration of the /execution of this Agreement
by Mortgagee, Mortgagoeor is willing todassume the payment of the
mortgage indebtedness due and owing fr~m Borrower to Mortgagee,

NOW, THEREFORE, in ccnsideration of the premi=ses and of the
mutual agreements herein contained, Mortgagc:s, Borrower and
Mortgagee agree that the Note and Mortgage are hereby modified as

follows:

1. MHMortgagee hereby consents to the sale ane convevance of
the Mortgaged Premises by Borrower to Martgagor, and Mortgagor's

assumption of the Mortgage herein.
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2. Mortgagee and Mortgagor mutually covenant and® Zgree that,
except as expressly modified herein, the Note and Mortgaae-shall
remain in full force and effect, and all of the remaining tarms
and provisions of the Note and Mortgage and other loan documents,
including but not limited to that certain Assignment of Rents
recorded August 8, 1989 as document éhjg§ggj_ggg‘§§§ignment of
Leases recorded August 8, 1989 as document (89365032, are hereby

ratifled and confirmed.

3. Mortgagor covenants and agrees (1) to pay the Note at the
times, 1in the manner and i1n all respects as therein provided (ii)
to perform each and all of the covenants, agreements and
obligations in the Mortgage to be performed by the mortgagor
therein, at the time, i1n the manner and in all respects as therein
provided; and (iii1) to be bcound by each and all of the terms and

provisions of the Note and Mcrtgage and other loan documents as
though the Note and Mortgage and other loan documents had
originally been made, executed and delivered by Mortgager. This
Agreement recognizing, however, the reductions 1f any., of the
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principal amount of the Note and the payment of interest thereon
to the extent of payments made by Borrower and/or Mortgagor prior
to the date of execution of this Agreement.

4. 1If Mortgagee sees fit to take actlon to enforce the
collection of the indebtedness due it, by foreclosure or
otherwise, Mortgagee hereby agrees that it will never institute
any action, suit, claim or demand, in law or in equity, against
porrower for or on account of any deficiency, it being the
intention and effect of this Agreement that insofar as Borrower is
concerned, Mortgagee's recovery shall be confined to the Mortgaged

Premises.

IN WITNESS WHEREOF, thls Agreement has been executed by the
parties hereto in manner and form sufficient to bind th'em, as of
the day and year first above written. ’

ﬁORROWER: MORTGAGOR !
JacQlin Bittersweet Ltd.,

JacQlin Seniaary Ltd.,
an Iliin<ic general an

Ill is general
By: T~ l \ — ( p By //u é
Theodore L. Koenig, ( Theodore L. Koenig,

General Partnerc General Partner

MORTCAGEE :

American National Bank
and Trust Company of Chicago

2 2
By:  [Flii ool e AT
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State of Illinois)
)
County of Coock )

e foregoing instrument was acknowledged before me this ST,
as General Partner on

T
day OfE}dﬁﬂi&&, 1989 by Thecdore L. Koenig,
behalf of JacQlin Seminary Ltd., an Illinois general partnership.

« OFFICIAL SEAL "
DEANNA MARIE

NOTARY PUBLIC, STATE OF ILLINO!IS
MY COMMISSION EXPIRES 3123193

Notary Public

state of Illinpnis)
)

County of Cook A}
e foregoing instrument was acknowledged before me this aﬂﬁL

T
day oft}ﬁbhgéﬂ 1989 hy Theodcre L. Koenig, as General Partner on
behalf of JacQlin Bittelsweet Ltd., an Illinois general

partnership.
MM lw,u_/

" AL "
OFFiCiaL SE Notary Public

DEANNA MARIE

G. STATE OF JLLINOIS
N EXPIRES 3/23/93 e .
GLIIL RGN SL9E 11/15/89 a%isriag
%§8$ N H-TBP[g w153
UOK {QUNTY RECORDER

NOTARY PUBL!
MY COMMISSIO

Ak

e ko

‘*ate of Illinois)
)
wounty of Cook ) j%
The, foregoing instrument was acknowledgecd before me this é
day of r!ﬂﬂ»ﬂlsﬁ . 1989 by

t-2uwerican National
Bank and Trust Company o© ~srporation, on
behalf of the corporation.

and oadiiger 0%

S Mo

Notary Public

.
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Etisadath b,
;\'E!ary {’er(ic. St}ateot;\;ﬂ;!sﬁnois
, Ommission fxpires 12/03/9]

8535141113

This instrument was prepared by: o
Theodore L. Koenig (e}
55 E. Monroe, Suite 4100 (]
Chicago, IL 60603 ¥
'Y
Pt
After recording return to: Address of Property: >
655-657 W. Bittersweet o
Deanna Marie Chicago, IL 60613
Holleb & Coff
55 E. Monroe, Suite 4100 Permanent Index Number:
Chicago, IL BN 14-16-305-009-0000
//
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