THIS INSTRUMENT PREPARED BY:

UNOFFICIALs COE ¥

WHEN RECORDED MAIL TO:

HOME SAVINGS oF AMERICA

P.O. BOX 7075

PASADENA, CALIFORNIA 81109-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE

ADDRESS.
Mcrtgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 1122009-4
This Mongage, made this 29th day ol SEFTEMBER, 198% , between

CHARLES J. GENDRON, DIVORCED AND NOT SINCE REMARRIED AND CATHY A. GENDRON, A
SPINSTER

hereln called BORROWER, whose address is 1506 SILVER STRAND

{number and streel)

86074
{zip code)

PiE

it
{state)

FPALATINE
{cuty

: and
-7 . ‘e . o Al ot

and HOME SAVINGS ofF AME®ICo, F.A, a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
California 91109-7075.

WITNESSETH: Borrower hereby grants, —onveys, mortgeges and warranis to Lender the real properiy legally described as
foligis' PER LEGAL DESCRIPTION ATTALHED HERETO AND MADE A PART HEREDF.

COMMONLY KNOWN AS 1504 SILVER GTRAND, FALATINE, IL. 40074 —— ,, .
AN v
0zZ-01-400-017-1131 -’/"(ﬁ‘ b
Parcel 1: ot /)

Unit No. 3~38 in the Groves of Hidden Creel Condcminium I, as
delineated on survey of part or parts of tne :outh east 1/4 of
Section 1, Township 42 North, Range 10 Eas¢.of -the Third Principal
Meridian, in Cook County, Illinois (hereinafier referred to as
parcel), which survey is attached as Exhibit "E' t5 Declaration of
Condominium made by LaSalle National Bank, a nauioral banking

association, as Trustee under Trust Agreement dated Jyily 11, 1972 r
and known as Trust Number 44398, recorded in the Officr of the )
Recorder of Deeds of Cook County, Illinois, as Documer % 22827823 as N
anended from time to time; together with its undivided percentage d
interest in said parcel {except from said parcel all the Dropersty ":"
and space camprising all the units therecf as defined and se* forth C e -
in said declaration and survey) in Cook County, Illinois. ':»J_
- = ~r
Parcel 2: 89544'37‘ iy |

Easements appurtanent to and for the benefit of Parcel 1 as set
forth in the Declaration of easements recorded August 26, 1974 as

Document 22827822 as amended from time to time, and as created by
Togetherv¥deed from Barbara M. Klimek to Bank of Lyons as Trustee under Trust
of way adDaymber 1543 dated August 15, 1975 and recorded September 25, 1975 as

ranci el [oyalleasements and rights
2s now ur Varaaller placed theraon,

Illinois.

3 or any huitding, used to provide or

including, | .
supply a;r_lbocm\ent 23234293, in Cook County, ‘ing, dishviawmng, garbage disposal

or othar sefvices; and all wasie vent systems, antennas, podlequipment, wingow coverings, arapus and drapery . ads. carpeting and lioor
covering, awnings, ranges, ovens, water heaters and attached cabinsts; it being intended and agreed that such i(ems be conclusively
deemed io be affixed to and to be part ol the real property that is conveyed hereby; and (¢) all water and water rights iwhether or not
appurtenant). Borrower agrees to execute and dellver, from lime to time, such further instruments as may be requested by Lenderto confirm
the tien of this Mortgage on any such proparties. The properties conveyed to Lender hareunder are hereinafler referred o as
“such praperty.”
Thae Borrower ahsolutely and irrevocably granis, iransters and assigns lo Lender the rents, income, issves, and profiis of ali property
covered by this Mortgage.
FOR THE PURPOSE OF SECURING:
{1) Paymentof thesumol 3
note ot even date herewith and having a finat maturity date of

payable la Lender or order, and all modifications, exiensions or renewals thereof.{2) Payment of such sums as may be incurred, paid oul, or
advanced by Lender, or may olherwise be due to Lender, under any provision ol this Mortgage and all modifications, extensions or
renewals thereol. (3) Periormance of each agreement of Borrower contained herein or incorporated harein by reference or contained in
any papers executed by Borrower relating to Llhe ioan secured hereby. (4) Ferformance, it Lthe loan securad hereby or any pari thereol isfor
tha purpose of constiructing improvements on such property, of each provision or agreement of Burrower contained in any building loan
agreament or other agreament between Borrower and Lendar relating to such properly (5) The paerformance and keeping by Borrower of
each ol the covenants and agreements required to be kept and performed by Borrower pursuant lo the terms of any lease and any and all
otherinstruments creating Borrower's intarest in or defining Borrower'srightin respect to such property. {6) Compliance by Barrower, with
eachand every monetary pravision to be performad by Borrower under any declaration of covenanls, conditions and restriclions pentaining
to such property or any declaration of condominium ownership and upon written request of Lender, the enforcement by Borrower of any
covenant to pay maintenance or other charges, if the same have not been paid or valid legai steps taken to enforce such payment within 90
days after such written request is made. (7) At Lender's option, payment, with inlerest thereon, of any other present or future indebtedness
or abligation of Borrower {of of any Successot ininlerest of Borrower 1o such proparty) due to Lender, whether created directly or acquired
by absclute or contingent assignment, whether due or not, whether oltherwise secured or net, or whelher existing at lhe lima of the execu-
tion of this Mortgage or arising therealter, the exercise of such option to be evidenced by a notice inwriting to Borrower or any succassofin
interest of Borrower. (8) Performance ol all agreements of Borrower to pay [ees and charges to the Lender whether or not herein sel forth.
(99 Payment of charges, as allowed by law when such charges are made, for any statement regarding the obligatlion secured

89504775 o7

96,300.00

OCT\ﬁigtj&tei%s'l tlkeé%%p according to the terms of a promissory

made by Borrower,
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Oy PROTELCT THE SECURITY JF . ﬁ EQS: .

11; Caonstruction or Improvcl:\;NJ F Fl and JgAalnke nne tpn r improvement or repair relating
thereto which may be begun on\ewilp clconfiemp H G ec h Jc paviwhen due all costs and tiabilities
incurred thareforn and nol 1o permii any mechanic's lien against such property, nor any siop nolice against any lcan proceeds Borrower
also agrees, anythirg in this Morigage (o the conlrary notwilhslanding: (a) {o promptly commence work and lo complete the proposed
improvements promplly; (b} lo complete same in accordance with plans and specilicalions as approved by Lender; (c) to allow Lender lo
inspect such propoerty at all times guiing censlruclion; (d) to replace any work or matesials unsatistactory 16 Lender, withintifteen{15} days
alter writton notice from Lendes of such lact, which potice may be given te Borrowar by cerlitiod inali, s2nt 10 his last known nddress, o1 by
parsonal service ol the same; and (e) te pefform afl other obligalions of Borrower under any building loan agreement relating 1o
such property.

{2} Repalr and Maimenance ot Property. To keep such property in good condition and repair, net (o substantially alter, remove G
demolish any buildings therzon; to restore promplly and in good werkmanlike manner any buildings which may be damaged ordesiroyed
inciuding, bul not limited to. damage from termites and earth movement; {o pay when due all claims {or labor pedormed and materials fur-
nished in connection with such property and not 10 permit any mechanic's lien against such properly, 1o comply with all law affecling such
pioperty of requiring any alterations or imptovemenis 1o be made thereon; not to coammt or permil waste thereon; not to commit, sufferor
permit any act upon such property in violation of law; to cultivate, irrigate, lertiize, lJumigate and prune; and to do all other acts that from Ihe
characler o1 use of such progerty may be reasonably necessary 10 keep such properly in the same condition (reasonable wear and tear
axcepled) as a1 the date of Lhis Mortgage.

13} Fire and Casually Insyrance. To provide and maintain in lorce at all times tire and other types ol insurance with respect 1o such
property as may be required by Lendar. Each policy of such Insurance shailbe inan amount, fora lerm and in form and conlenf and by such
companies, as may be salisiaciory to Lender, with loss payabile tlo Lender, and shall be delivered {o, and remain in possession of, Lenderas
further security for the faithful perlormance of these covénants. Borrower shaltatso furnish Lender with written evidence showing payment
of all premiums therelor. At least thirty (30) days priorto the expirallon of any insurance policy. a policy renewing or extending such 2xpiring
insurance shall be delivered 1o Lender wilh wrillen evidence showing payment ol the premium therefor, and, in the event any such
insurance policy and evidence of payment of the premium are not so delivered to Lendear, Barrower by executing this Morgage specifically
requests Lender 10 ottaln such insurance. Lender, buf without obligation so 1o do, withoul notice to or demand upon Borrower and without
releasing Borrower from any obligation herzol, may oblain such insurance through or from any insurance agency or company acceptable
toil and pay the premium therefor. Lander shatl not be chargeable with oblaining or maintaining such insurance orforihe colleclion of any
insurance monies or [7r any Insolvency of any insurer or insurance underwriter, Lender, from time 1o time, may furnish 10 any insurance
agency or company, Or any alher person, anyinformation contained inarextracted irom any insurance policy theretotore delivered o Lender
pursuant herelo, and any ¥ jormation concerning ihe loan secured hereby. Borrower hereby assigns fo Lender afl unearned premiums on
any such policy, and agreeshat any and all unexpired insurance shafl inure to the benelil of, and pass to, the purchaser of the property
conveyed at any sale helc hereunder pursuant to the loreclosure of this Mortgage.

(4) Life, Health or Acciae .t )rsurance. If Borrower shalt maintain e, accident or health insurance and Lender shiall be the owne) or
nolder of any policy of such insurarae as further security hereunder, Lender may elect to pay any premiums thereon as to which Borrower
shatl be in defaull, and any amo 11t 80 paid may be secured heraby.

(5) Taxes and Qther Sums Dua.r'w.2ay, satisly and discharge: {a) al least len (10} days before delinquency, all general and special
Taxes atlecting such propery; (b) whenJue, all speclal assessments lor public improvements; {cj on demand ot Lenderbulin no event later
than the date such amounts become due; (1 >all encumbrances, charges and liens, wilh interesl, on such property, orany part thereof, which
are, ar appear o Lender to be prior {0, or'superior herelo; (2) al cosis, fees and expenses of this Morigage whether or nol described heraing
(3} tees or charges lor any stalement regardirg ihe obilgation secured hereby in any amount demanded by Lender not {o exceed the max-
imum amount allowed by law therefor at the lime'w!‘en such request is made; (4} such other charges as 1he Lender may deem reasonable for
services rendered by Lenderandfurnished atl the request of Borrower or any successor In interesi to Borrower (5) i such property includes
aleasehold eslate, all payments and obligations recutred of the Borrower or his successor ininlerest under the ierms of the instrument or
instrumems crealing such leasehold; and (B) all pt ymenis and monelary obligaticns required ol the owner ol such property under any
declaration of covenanis or conditions or restriclionsgasiaining to such property or any modification thereot. Should Borrower ail to make
any such payment, Lender without contesting the validi'y o/ amount, may elecl lo make or advance such payment, together wilth any costs,
axpenses, tees or charges relaling thereto. Borrower agrzes to nolily Lender immediately upon receipt by Borrower ol notice of any
increase in the assessad value of such property. Borrower ansees to notify Lender and approoriale taxing authorities immediately upon the
happening of any event which does or may allec! the value olGucn property, the amount or basis of such propenty, or the availability of any
exemption fo which Barrewer is or may be entiiled.

Inthe event of the passage of any law deducling from the vatue ¢ real properiy for the purposes of faxalion any lien thereon, orchanging
in any way the laws for the taxation of mortgages or debls secured Ly morigages for state or local purposes, of Lthe manner of the collection
of any such taxes including, but not timited (o, the posiponement of the'pa/meni of all or any part of any real or personal property taxes, so
as to affect 1his Morlgage, the holder of this Morigage and of the obligators which it secures shall have the right to declare the principal
sum and the interest due on g dala 10 be specitied by not less than 30 duys'wrilten nofice to be given to Berrower by Lender, provided,
nowever, that such efection shali be inefective ! Borrower is permitted by icw/ionay the whole of such tax in addition to all other payments
required hereunder and if, prior 10 such specified date, does pay suchtaxandagréss |0 pay any such lanwhen herealter levied or assessed
against such properly, and such agreemery shall constitule a modification ol his Morligage.

{8} Impounds. To pay to Lender, if Lender shall so regues!, in addition to any otlier payments require¢ hereunder, monthly advance
instaliments, as estimated by Lender, lor 1axes, assessments, insurance premiums, or=und renis or othaer obligations secured by this
Morigage [herginaftar in this paragraph referred to as “such obligations”) for tha purpase of establishing a fung to insure payment when
due, of belore delinguency, of any or all of such obligations required 1o be paid as 1o such prorerty. If the amounts paid te Lender under the
provisions of this paragraph are insufiicient 1o discharge the obligations of Borrower to pay such cbligations as the same become due Gr
delinquent, Borrower shall pay to Lender, upan its demand, such additional sums necessary (o9 scharge Borrower's abligation to pay such
obligations. All monies pald to.Lender under this paragraph may be intermingled with other morwes of Lender and shall rot bear interest,
excepl as required by law. L.ender may pay such obligations whether before or afler they becone fue and payable. In the eventofa dafauit
in the payment of any monies due on the indebledness secured hereby, delault ot any obligslion secured heareby, or default in the
performance ol any of the covenanis and cbligations of this Morigage, then any balance remaimng {rem monies paid Lender under the
provisions of 1his paragraph may, at the option of Lenders, be applied to tha payment of principal, infxrest or other obligations secured
hereby in fiey of being applied 10 any of the purposes for which the impound account is established. Lesour wilt make such reports of
impounds bs are requirad by law.

{7) Condemnation and Injury to Praperty. All sums due, paid or payable to Borrower or any successorinin’arest 1o Borrower of such
property, whather by way of judgment, settlement or otherwise: {a) for injury or damage to such property; or {blin ~arnection with any con-
demnalionior public use or injury lo such property, or any part thereof, are hereby assigned and shalt be paid to Lepler. All causes of action
of or belonging to Borrower, whethar accrued belore or after the dale of this Moripage, for damage or injury to sun property, or any part
thereof, or in connaeclion with thetransaction financed in whole or in pari by the funds loanad lo Borrower by Lender. omin connection with
or atfecting said property or any part therecl, including causes of action arlsing in tort or contract and causes of aclion for ravd or conceail-
ment of material fact, are hereby assignedto Lender, and the proceeds thereol shall be paid to Lenderwho, after deduciing therelromallits
expenses, including reasonable altorneys’ fees, may apply such procseds 10 1he sums secured by this Morigage or 1o any deficiercy under
this Mortgage or may release any monigs soreceived by it or any part thereot, as Lender may elect. Lender may at ifs option appear in and
prosecuie in its own narne any ection or proceeding 10 enforce any such cause of action and may make any compromise or seltlement
thereol. Borrower ayraes to execule any further asgignments and other instruments as Irom time to time may be necessary ic elfectuate
the foregoing provisions and as Lender shall request

{8) Dispeosition of the Proceeds of any Insurance Policy, Condemnation or other Recovery. The amount received by Lender
pursuant to this Mortgage under any fire or giher insurance policy, in connection with any congemnation far public use of orinjury Lo such
property, for injury or damage (o such property or in connection wilh the transaction financed by the foan secured hereby, at the option of
tender may be appiled by Lender to any indebledness secured hiereby and in such order as Lender may determine or, withou! reducing the
indebledness secured hereby, may be used ip replace, restore, or reconstruct such propery to a condition satistactory io Lender or may be
released lo Borfower, or any such amount may bie appertionad and allocated in any manner to any one or more of such uses. No such
appiication, use or release shall cure or waive any default or notice of delault hereunder or invalidate any act done pursuant to such notice.

{9) Litigation. Borrower shatl defend this trust in any action or proceeding purporling to altect such properiy whether or not it afiects
the lien hereol, purporting 1o altect the fien hareof and shail file and prosecute all necessary claimsand actions 1o prevent or recover for
any damage to or destruction of such property; and L.ender is hereby auiharized. without obligation so to do, 10 prosecute or defend any
such action, whether brough! by or against Borrower or Lender, or with or wilhout suit, 1o exercise or eniorce apy olher 1ight, remedy, or
powaer available or conferred hereunder, whether or not judgmeni be enteredinany actlon or proceeding; and Lender may appear or
inlervene in any action or proceading, and retain counsel therein, and take such aclion therein, as either may be deemed hecessary or
advisabla, and may seltle, compiomise or pay (he same or any other claims and, in o doing, may expand and advance such sums ol money
as elther may deem necessary, Whether or nol Borrower so appears or delends, Borrower on demand shall pay all cosis and expenses of
Lendar, including costs of evidence of title, in sny such action or proceeding in which Lender may appear by virtue of being made a parly
defendant or otherwise, ang irrespective ot whather the interest of Lender in such property or 1helr respective rights or powars hereunder
may be allected by such action, including, but not limited to, any actioen for the condemnation or pariilion of such property and any suit
brought by Lender 1o foreclose Ihis Merigage.

(10) Loan on Leasehold Estate. if such properly inciudes a leasahoid estate, Borrower agrees 1o comply with all of the terms, conditions,
andg provisions of the instrument or instrumants creating such teasehold, Borrower also agrees nol to amend, change, or modity his
iensehold interest, or the terms on which he has such laasehold interesy, or 1o agree 1o do so, without the wriiten consent of Lender being

first ‘obtalned.
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(24) Future Advances. Upon ro 5101 i A [y dey’'s pption r La=to | gaag @ this Morigage, may make Future
Advances 1o Borrower. Such Fuigre t regngs bl secufed @ logh when evidenced by promisgory
noles stating that said notes are 8g¢ d N@r no Igne s, t T amodgl! D dibiedress sacured by this Mortgage, nol *
including sums advancad in accoidance her@with to protect the security of This Morgeage, excead the original amount of the Note

T
plus NONE

{25) Inspection and Business Records. Lender at any time during the continuatior of this Mortgage may enler and Inspecl such
property at any ressonabie time. Borrower agrees thal in the evenl that such property 1s now or herealter used for commercial or residentiat
income purposes, tha) when requested by Lender, Borrower will promplly deliver to Lender such certified financial statements and profit
and loss statements of such types and al such intervals as may bhe required by Lender which wlil be Inlorm and content prepared sccording
to the generafly accepted accounting principles and practices, which stalements shall cover tha financial operations relating lo such
oroperty, and Borrower lurther agrees, when requestad by Lender, to promptly deliver, in writing such further additional Information as
required by Laender relating lo any of such financial statements.

(26} Governing Law: Severabillty. The loan secured by this Mortgage is made pursuanl to, and shalt be construed and governed by,
the laws oi the Uniled States and the rules and regulations promulgated thereunder, including the tederal laws, rules and regulatione for
federal savings and loan associations. if any paragraph, clause or provislon of this Morigage or the nole or any other notes or obligations
secured by this Mortgage |s determined by a court of competaent jurisdiciion to be veldg, invalid or unenforceable, such decision shall atfect
only those paragraphs, clauses or provisions so defermined and shall not aliect the remalning paragraphs, clauses and provisions of this
Morigage or the note or other notes secured by this Morigage.

(27) Offsets. No indebtedness secured by 1hls Morigage shatl be oliset or compensaied or shall be deemed to have been ofisel or
coinpensated by ali or part of any claim, cause of action, counterclalm or pan of any claim, cause of actlon, counterclaim or crossciaim,
whelhar liquidated or unliquldated, which Borrower now or hereafter may have or may claim to have against Lender, and, in respeci to
the indebledress now or hzreaftar secured hereby, Borrower waives, 1o the fullast extent permilted by law, any and all rights of oltset
which Botrower now or hereafter may have or claim 1o have In respect to ail or part of the indebtedness secured hersby, and further
walves the benealits of any applicable law, regulation or procedure which providas or subsiantiaily provides that, where cross-demands for
money have existed between persons at any point in time whan neither demand was barred by the applicable statute of limilations, and an
action is thereafter cominenced by one such person, the other person may assert in his answer the defense ol payment in that the iwo
demands are compensated so lar as they equal each other, notwithstanding that an independent action assening his claim would at the
time of filing his answer he barred by the applicable statule of limitations.

{28) Misrepresan?_tic or Nonglsclosure. Borrower has made certain written representations and disclosures in order io induce
Lender o make the loar evidenced by the nota or notes which this Mortgage secures, and in the event that Borrower has made any
misrepresentation of matrral lact or lelled 1o disclose any malerlal fact, Lander, al its oplion and withoul prior notica, shall have the right (o
declagle the indebledness s cured by this Mortgage, irrespective of the maturity date specified in the note or notes, immedialely due and
payable.

{29) Walver of Homester s Forrower hereby walives all right of homestead exemption in such property.

{30) Notice toc Borrower. sav autice 1o the Borrower provided for in the nole or this Morigage shall be deemed given when it is
deposited in the United States mall, yoslage prepald, addrassed to the Borrower at the address of the Borrowar as it appears in Lenders
records pertaining 10 the loan avide/ice by the note at the time notice is given,

{31) Genarel Provisions, (a) This f.io'igage applios lo, inures to the benefit of, and binds, all parties hereto, their heirs, legalees,
daevisees, adminisirators, executors, successors and assigns. (b The term“Lender* shall mean the owner and hoider (inciuding a pledgee)
of any note secured heraby, whelher ornol named as Lender hereln. (¢} Wharever the cantexl so reguires, Ihe masculine gender includes
the feminine and neuter, the singular number includes the plural, and vice versa. (d) Captlons and paragraph headings used herein are lor
convenience only, are not a part of this Morigacs and shall not be used In consiruing it

(32) Adjusteble Rate Mortgage Provisions. TheNote which this Morlgage secures s an adjusiable mortgage lcan on which the
interest rale may be adjusted from time to time in aci.ordonce with a monthly increase or decrease in an index, al! as provided in said Note.
From time to time the monihiy instaliment payments due under said Note may not be sufficient to pay all inlerest due in which case unpald
interest will be added to principal. In no case shall tns unpaid inlerest added to the principal exceed 150% ol the original principal

indebledness.

BORROWER REQUESTS THAT A COFY OF ANY HOTICE OF OEFAULT AND DF ANY nutT CF OF SALE HEREURDER BE MALLED TO BORROWER AT THE ADDRESS HEREINABOVE SET FORTH,

Signature of Barrower

n A / ) . '-’)
I 2 r )‘-
e G e Nty (o AL /M)

CHARLES 4. GENDRON CATHY A. DRON

2
State of Minois Coo [ County ss:

1, F-?a S AMAL B .:Sr-rrw,-lm/ a notary public in and for saia ¢ ounly and siale, do hereby certily thal
CHARLES J. GENDRON, DIVORCED AND NOT SINCE REMARRIED AND CATHY A. SZNDRON, A

SPINSTER
personally known to me to be the same person(s) whose name(s) ARE subscribed to the foregoing in: trument, appeared before

mae this day in person, and acknowledged thal THEY signed and delivered the same instrumeni as ket freeand vaoluntary
act, lor the uses and purposes therein set forth. - )
Given under my hand and olticial seal, this oL F day of é-e"p - ,ta &7

My commission expires. o——~o~ —F ¢

) P ,é%zz::::.,_.,/
“ ' ?Notary Public
\;',‘.“”.h‘-s‘-- S‘A-'At;““
O ARE SETIR s
ROSE e, State ot 901
Na“aw ?us;r:-. exputs ey 5.
g GO

LOAN NO, 11Z22008-4 ) .
e oy NS ) s )
ﬁ’\: (}sg ST \\\\ S }\‘4_.\‘\:‘.6 vy C; ‘3)'*.*-:_. .
' LR IR,
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