UNOFFICIAE CORY, 5 ,

{f Lender required mortgage insurance as a condition of making the Joan secured by this Securfiv lnsu'umcm
Borrower shall pay the premioms raqutrcd to mainiain the insurance in cffect unt such ime as the requirement for the
insurance terminstes in accordance with Borrower's and Lender’s writion agreement or applicable law.

3. lnspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Leader
shali give Borrower notice at the time of or prior to au inspection specifying reasonable cause for the inspection.

9. Coademnation. The preceeds of any awarnd or claim for damages, direct or coasequential, in connection with
any condemnation or othzr takiag of any part of the Property, or for conveyance in lieu of condemunation, are hereby
assigned and shall be paid to Lender.

In the event of a toral t2king of the Properny, the proceeds shsH be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess pzid 10 Bosrower. In the event of a partial taking of the Propesty,
unlsss Borrower and Lender otherwise agree in wriiing, the sums secured by this Security Instrument shall be reduced by
she amount of the p*ocwds multipfied by the following fraciion: (a) the total amount of the sums secured tmncau.ely
efore the taking, divided by (b) the fair market value of the Property immediaiely before the taking. Any balance shall be
paid to Borrower-

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Bormmower that the condemnor oifess o
make an award or setile a claim for damages, Borrower fails io rcspenx! to Lender within 30 days afier the daic the notice is
given, Lender is arsthorized to collect and apply the proceeds, atits option, cither to r:sloramm or rtp:uraf the Propesty or
to the sums secrved by this Security [nstrument, whether or not then dus.

- Unless Lendrr and Borrower otherwise agree in writing, any application of pmceals to principal shall 207 extend or
postpone the due dat7of the monthly pavments referred to in paragrap‘:s i and 2 or change the amount of such pavments.

10. Borrower “irit Released; Forbearance By Lender Not a Waiver. Extension of the ime for payment or
modification of amoritiaion of the sums secured by this Security Instrument granied by Lender o any suocessor in
interest of Borrower shait .01 operate Lo release the Babihity of the originz! Borrower or Borrower™s successors fin intersst.
Lender shall not be requircd o commence procesdings against any successor in interest ar refuse 10 extend time for
payment or otherwise modify ario tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borre »:co”s successors in interest. Any forbezrance by Lender in exercising any rvight of remedy
shali not be a waiver of or preclude the cxercise of any right or remedy.

1. Succsssors and Assigns 3or.x7l; Joint and Several I.aabnlxt}* Co-s:gners.. The covenams znd agrecments of
this Security Instrument shall bind ang binefit the successors and a&s:gns of Lender 2nd Borrowes, subject to the pmvzsxrxs
ofpnr'graph 17. Borrower's covenants and 7gra-ments shall be joint and scveral. Any Barmower who co-signs this Securiiy
Instrument but does not execuic the Noie: (a) is co-signing this Security Instrument only to morigage. grent and convey
that Borrower's interest in the Property under fae terms of this Security Instrument; (b) is not personaily obligated fo pay
the sums secured by this Security Instrument: 50 ) agrees that Lender and any other Borrower may agres 10 extend,
modify, forbear or make any accommodations wihib(rgard 10 the 1erms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Selurity Instrument is subjoect {0 2 law which sets maximuta loan
chargcs. and that law is Enally interpreied so that the interest or other loan charges coliected. or (o be: collected in
--connection with the loan exceed the permitted limits, then: (a) any such.lean.charge shall:be rediced by the amount
necessary 1o reduce the charge to the permitted Himit; and (b) ciov'sums already ooliecied from Borrower which sxceeded
permitted fimits will be refunded 10 Borrower. Lender may ¢hiort 7o make this sefead by seducing ihe principel owed
under the Note or by making a direct payment 1o Berrower. {fa refund r~duces principal, the reduciion will be trezted as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If cnactment or ~xpiraticn of applicadle laws has ihe effect of
rendering any provision of the Note or this Sccurity Instrumen: enenforceable aoconding to its terms, Lender, at fts option,
may require immediate payment in foll of all sums secured by this Security Instrument and may invoke any remedies
permiticd by paragraph 19. If Lender exercises this option, Lendes shzll take thic 2irps specified in the sccond paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instramce it s7.a2ll be given by delivering it or by
mailing It by frst class mail unless applicable law reguires use of another mzthod. 77 e riotice shzll be directed 1o the
Property Address or any other 2ddress Borrower designates by notice 10 Lender. Aay aotics to Lender skall be given by
first class mail to Lender’s address stated kerein or any other address Lender designates by nitice (o Borrower. Aay notice
provided for in this Security Insirument shall be deemed 1o have been piven o Borrower or Lenvier wwhen given s provided
in this paragraph.

15. Governing Law; Severability. This Security Instrment shall bz goversied by federal Zav and the Iaw of the
jurisdiction in which the Propernty is located. In the event that any provision or clause of this Security instrumen: or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insizam:ni or the Note
which can be given effect without the conflicting proaision. To this end the provisions of this Secuny Lusaineni 2nd the
Nolecaredeclared (o be severable.

18. Barrower's Copy. Borrower shall bz given onc conformed copy of the Note and of this Security Instrumen:.

17. Transfer cf the Property or a Bencficial intecest in Borrower. ~-Ifall or'any part'of the: Propcnv orany
intersst in iz is'sold or transferied (onf 2 beachicial interest in Borrower is sold or transferred 2nd Borrower isnot a nztural
person) without Lender™s prior written consent, Lender may. 3t 3is opiion, regeire immediate peyment in fcl} of 21 sums
secured by this Security Instrument. However, this opiion shall net be exercised by Lender i exercise is prehibited by
federal law as of the date of this Secerity Instrument.

If Lender axercises this option. Lender shall give Borrower nstice of acceleraiion. The notice shall provide a period
of not less than 30 days from the datc the notice is delivered or mailed within which Borrower aust pay 21 sums secused by
this Security Instroment. If Borrower fails (o pay these sums prior 1o the expination of this peried, Lender may inveke any
remedics permitted by this Securdty Instrument without furthier notice or demand on Borraower.

i8. Barrower’s Right to Reinstate. If Barrower meeis certain conditicns, Borrower shall have the vight te have
enforcement of this Security Instrument discontinued =t any time prior to the carlier oft (23 5 days {or such otber period as
applicable law may specify for reinstatement) before saie of the Properiy pussuant 1o any power of sale contaired in this
Security Instrument; or ib) entry of a judzment enforcing this Security Instrument. These conditions are that Borrower:
{a) pays Lender all sumns which then would be due prder this Security Instrumeal and the Note had no acocleration
occutred; (b) cures any default of any other covenants or agreements; () pays 2ll expenses fncuimed in enforcing this
Security [nstrument, mcludmg. but not limitad 1o, reasonable 21iorneys” foes; and {d) takes such action as Lendar may
reasonably reguire to assure that the lien of this Secuniiy Instrument, Lendes™s rights in the Property and Bostower's
obligaticn t0 pay the sums secured by this Security Instrument shall continue unchang:d. Upon reinstatement by
‘Borrower, 1his Security instrument and the obligations secured herchy shall remain fully effective 23 if no acceieration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under parapraphs 13 or §7.
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THIS DOCUMENT PREPARED BY NORTH COMMUNITY

. GHICAGO, ILL.

/

. BROADWA

{Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE (~Sccurity Instrument™ Novesiber 13,

- )is given cn . e 2t B e LM BAGAT o e -
% 19...89.. Themorigagoris ... POBERT. L. PALA ,':.1\%, GR. DEVORED SND WNOE SINTE EENARNSS
[ 4

2

AN

A - (" Bomrower™). This Secuiity Instrument is given 1o... s
+ e rrome e YRS 0 WRMAUN T BANK. : which is organized and existing

underthelaws of -« v T I ETDI S

eeeecanemnneeewnesey 203 Whose address is

Sy 3638 M- povaday... Chicago,. Th.. 60613 , - Lender).
4 St Borrower owes Lenler the principal sum of ... FIETE 2NE)_ NN ONS1QQEFF AR SExcEadRREE

OIS
FEkFxEEE? X XXIXIIEEE  1yollarg (US. §....28,000:9C ) This dedtis evidenced by Borrowers noze
me date as this Security Instmiment (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payablerir. . DEMBNDE AR This Security Instrument
Lecures to Lender: (a) the repzsmicnt of the debt evidenced by the Note, with interest, and all renewals, cxiensions and
rodifications; (b) the payment of, ~%i other sums, with interesi, advanced under paragraph 7 to protect the secunity of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under his Security Instrument and

he Note. For this purpase, Borrowe - 7« hereby merigage, grant and convey to Lender the following deseribed property
pcated in .. CooX. :

County, Hlinois:

F dated the sa

Tot 29 in Block 1 in Reod's Subdivision of the North Fast 1/2 of the
South West 174 of the North West 1/ of Section 20, Township 40 North,
Range 12 EBast of the Thilkd Principal Meridian, in Cook County, IL.

2

TAX ID NO. 14-20-113-019

p HTE T S -TUNIORMORTGAGE

=89-545450

22
MOor

s v, - o 7 : .
tortgacor on bohcalf of himselffherself and each and every party cleiming b
ihraugh morntgagoe:r. herchy waives and relecses any. and «Gir rdghis oi+re

atatutery or othorwilse, without prejudice to mo:stgoges’s rght o oy iremedpd) Y oxr
equiiable whioch mortgages may pursue to enforce poyment or sfiect:collet ff}éﬁigfca. I
g 4any parn of the Indobledness secured by this morigage’ aad..withaul? gal or

Wlon of off

rmettgagoeo's rightz Yo c deficiency judgment or any other appropriuwts Brefudg: .
avent of foreciosure 'of this morigage” : I LIEDropiiis &ﬁxqﬁ?ﬁm{;é

which has ihe addrcss of

N RS S L e e E

. 1Srees] ican ’
IHinois 60613 {"Property Address™);
12 Cogel

TOGETHER WITH all the improvements now er hereafier erected on the properiy. and ali’ easements. rights

appurtenances, rents, royalties. mineral. oil and gas rights and profits, water rights =nd stock and 2l fixiures now or
hereafter a part of the property. All replacements and additions shzil 2Iso be covered by this Security Instrument. Alicl the
foregoing is referred to in this Security Instrument as the “Properiy.™

BORROWER COVENANTS that Borrower is lawiully seised of ihe csizic hereby conveyed and has the right o

mortgage, grant and convey the Property and that the Propesty is uncncumbeoned, exoept for encuembsaness of recond.
Barrower warrants and wiil defend generally the title o the Property agains: all claims and demands, subject to zay
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants fer nationzl tse and non-unifcrm ‘oovenanis with

limited variations by jurisdiction 10 constitute 2 uniform security instroment covering real property.

ILLINOCIS- Single Famity~FNMA/FHLMC UNIFORM INSTRUMENT

 form 3014 12783
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