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MORTGAGE RP&SAVINGS®
TO SEGURE AN UNOFF|C|&A§L @@@gx

EQUITY SOURCE ACCOUNT Ot Sculh Do Stus:
AGREEMENT aq,,‘ .93 Cheano, Binos 50503
444-094-4183 89545499 SN2 Telephone (1 312) 977 5002
This Instrument was “'5: - /: .
preovared by: HELEN DEANNICH AFTER RECCRDING RETURN TO:

CITI(IJRP SAVINGS OF ILLINOIS

THIS MORTGAGE ("Mortgage™) is made this &th day of Nowvessher .
19__ 89 _ between Mortgagor, PRYMIS A ANTHONY, A BACFETOR

(herein "Borrower™} and the Mortigagee, Cilicorp Savings of Ulinois, A Federal Savings and Loan Association,
a1 corporation organizad and existing under the laws of the United States, whose address is One South Dearborn Stireet,
Chicugo, iilinois 6£C00 (herein "Lender™).

WHEREAS, Borriwer is indebted W Lender purssant to an Equity Source Account Agreement (TAgreement™}
of even date hereof, addizonally secured, i appropriate, by a Security Agreement and Collateral Assignmoent of Beneficial
interest in the lund truse Y%e'ding titde to the property ("Security Azreement™), in the principal sum of

THIRTY FIVE THOUSAMN ITCHT HUNDRED AND 90/100
(535.800.00 Y I5S. dollars, (Borrewer's "Credil Limil™) 6r so much of such principal 2s may be ad-

vanced and outstanding, with intercst thereon, providing for pericdic instsllment payvments of interest, optional credit
life andfor disability insurance pren.ivms, and miscellancous fees and charges for ten (10) years from the dute hereof,
thereafter, for periodic installment payments of 1/240 of the Outstanding Principal Balance, interest, optional credin
life and/or disability insurance preraiumy, -sad miscellanesus fees and charges for twenty {20) ycars: all such sums,
if not sooner paid, being due and payabl approximately thirty {20) years from the date hereof.

To secure to Lender {a) the repayment/of the indebledness evidenced by the Agreement, with interest lhcrcoqi
the paymensi of all other sims, with interest therson advanced in accordance herewith 10 protesi the security of Lh!:
Morigage, and the performance of the covenant', 3 ad agreements of the Borrower herein coniained, and (b) the rcpavm
ment of any futere advances, with interest thercon, myid: 1o Borrower by Lender pursuant 1o paregraph 7 hereof, {(suchpa
advances pursuant to paragraph 7 hereofol principal i e after the date hereol being referced to as “fulure advancts“},c‘ﬂ
and {e) any “Loans" (advances of principa] after the dute beveof) as provided for in the Agreement (it being the inten-na
tion of Lender and Borrower that all such Loans made afte r the éate heseof enjoy the same priority and security hes "bv S
created as il all such Loans had been made on the date herea’7 and {d) the performance of Borrower’s cevenants and &
agreements under this Mortgage and the Agreement secured herelyy. For this purpose, Borrower does hereby mortgage,
grant, convey and warrant-{unless Borrower be an Hlinois land toust. in which case Borrower mortgages, grants, con-

veye and quit claims) to Lender the following deseribed properiy located in the County of
and Staw of Nlinois: i
THE NORTH 23 FEET OF LOT 10 IN MARR'S SUBDIVISION OF (=8 SO Bhir OF =2 ZAsT .

HALF OF BLOCK 3 IN CIRCUIT COURT PARTITION OF T=HE EAST Huisxl OF "E"_.KIF"._AS"

QUARTER OF SECTION 25, TCANSHIP 38 NORTH, RANCGE 14, EAGT OF LEE TEIRD FRINCIDAL ies
MERIDIAN, —-ALSO- THE SCUTH 10 FEET OF THE NORTH BAST QUARTLA OF RIOCK 3 {2ICEPT

THAT PART THERHEQF TAKEN FOR SIREET) IN CIRCUIT COURT PARTITION AFCRESATD, TN

OOCK CCONTY , ILLDDIS

oEPT-01 | |
: W9P32 30/ 15/82 14339108
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which has the address of 7630 SOUTH OGLESEY {street), CGECAR0

(city}, TLLINOIS 605649 (state and zip code), Geerein “property address™);

Together with all the improvements now or hereafter erccted oa the property, and all easements, rights, appuor-
tenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter

a part of the property. All replacements and additions shall also be covered by this Mortgage. Al of the foregoing is
referreéd to in this Morigage as the “property”. ?.:
Boarrower covenants that Borrower is lawfully scized of the estate hereby conveyed and has the right o mernigage, ‘i
grant and convey the property and that the property is unencumbered, except for encumbrances of record. Borrower, -,
unless Borrower is an Iiinois land trust, warrants and will defend generally the title 1o the property against 2l claims ¢
and demands, subject to any encumbrances of record. Y
Borrower acknowledges that this Mortgage secures an Agreement that contains provisions aliowing for changes O
1 S

in the interest rate. and that Lender may, prior to the maturity of the Agreement, reduce the Available Line of Credit
and/or require repayment of the wotal balance ouistanding under the Agreement.

Covenants. Borrower and Lender covenant and agree as ilows:

1. Payment, Term, Rate, and Finance Charges

(A) Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest
accrued on the indebledness evidenced by the Apreement, logether with any late charges or other fees, charges or
premiums imposed by the Agreement, the Security Agreement, or by this Mortgage.
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The Revolving Line of Credit Term of du_ Agrecment is therefore approx:matdy ten (10} years long. Borrower agrees
to repay the prinecipa! amount of the Loans advanced during the Revolving linc of Credit Term of the Agreuncnl. durmg
the twenty (20) years commencing at the close of the Revolving Line of Credit Term. This repayment term is referred
to herein and in the Agreement as the Closed-End Repayment Term:. The totaj term of the Agreement secured by this
Mortgage 1s thesefore approximately thirty {30) years.

(C) Agreed Periodic Payments. During the Revolving Line of Credit Termn and for the one hundred twenty first
{121st) Billing Cycle, Borrower agrees to pay on or before the payment due date shown or each periedic Billing State-
ment the Minimum Payment Due for that Billing Cycle. The minimum payment due is the sum of the following chuarges
accrued or incurred in the Billing cycle: {1) Finance Charges; {2} premiums for Opdoenal Credit Life and/or Dmbnhh’
Insurance; (3) the Annual Ffee: {41 all cther fees and charges incurred pursuant to the Agreement except fees and charges
charged to Berrower’s Accountat the inception of the Agresment as permiited by Paragraphs 1 1{B) and (C} of the Agree-
ment; (3) principal necessary to reduce the Dutstanding Balancee of Borrower’s account 1o Borrower’s Credit Limit; and
{6) any past due payments. The payment due date for each Billing Cycle is approximately twenty-iive (25) days afier
the close of the Billing Cycle. During the Closed-end Repayment Term, Borrower agrees ta pay on or before the pavment
due date shown an each Periodic Billing Statement a minimum payment due computed in the same way as above, plus
1/210th of Borrower’s initin! Closed-End Principal] Balance {The Principal Balance Due from Borrower 1o Lender at
the end of the Revolving Line of Credit Term).

(D) Interest Puring the Revolving Line of Credit Term. Borrower agrees wo pay interest { a "Finance Charge™)
on the Outstanding Crincipal Balance of Borrower’s Equity Source Account during the Revelving Line of Credit Term
as determined by the Agrecment.

The rate of intriest ("Annual Percentape Rate”) will be determined and will vary based upon a "Reference
rate”. This Reference s .te shall be the prime rate of interest as published in the Money Rates Secuon of the Wall
Strect Journal on the firsy ousiness day ol each month, regardiess of when such rates were auoted by the Commercial
Banks to the Wall Streec Jovanal. If any such Reference Rate includes the prime rate or base rate of interest quoted
by Citibank, N.A., the Referencs Bate, if necessary, will be adjusted to negate such inclusion. The Reference Rate is
defined by the Wall Strect Joui'nss as the base rate on corperate Joans at large U.S. Money Center Commercial Banks.
In the event more thean one Refereoze Rawe is pubhshud by the Wall Street Journal for any applicable day, the lowest
rate so published shall apply (uniess th=t lowest rate is due solely to 2 rate quoted by Citibank, N.A. for such 2pplicable
day, in which event the next lowest ral siall apply). In the event such & Reference Raie ceases to be published by
the Wall Street Journal, the Reference Tate cshall be the average of the quoted base rates on Corporaw Loans at the
five largest Nationa! Banks in the United Slate’s measured by total of assets, such measurement to be taken annually
on the last business day of each preceding calerdar year. At no tme will Citibank, N.A. be considered one of the Give
National Banks. In the event such Banks ceasnt t5 cuote 2 base rate, Citicorp will sciect 2 comparable Reference Rate
outside its control and readily verifiable by Borriewios.

“The Reference Rate so determined shall be eff'ax Gve for any Billing Cycle that begins in that month, However,
the Reference Rate effective fer Borrower’s initial Billing Tycle shall be determined in one of two ways. I Borrower™
initinl Billing Cycle Bifling Date occurs in the same month as the effective date of this Agreement, the Reference Rate
shall be the one determined on the first business day of the 7ireceding month. If Borrower's initial Billing Cycle Billing

Date occurs in the snonth afier the efTective date of this Agreiment, the Reference Rate shall be the one determined

on the first business day of the month in which the effective Jw'of this Agreement occurs.

Borrower rate of interest ("Annual Percentage Rate™) shizdl be the Reference Rate plus a “Margin® ‘%
_One and 3/¢_percent 3.750%) for the applicable Billing Cycle. A

Finance Charges will be assessed on s daily basis by applying «lie Daily Periodic Rate (the "Daily Periodic Rau:g
is the Annual Percentage Rate applicable to that Billing Cyele, divided by 363} to the Daily Principal Balance on Borg~
rower's Equity Source Account for each ay of the Billing Cycle in which theie is an Du!.:,!.znd;-xk_ Principal Balance Sy

{E) fnterest During the Closed-End Repayment Term. Borrower agrees to pay interest (a Finance Chargef D’
during the Closed-End Term on the Qutstanding Principal Balunce of Borrower’s iy Source Account which has nozf.:.f-
been paid beginaing on the day after the Conversion Date and continuing until the fGl) Guistanding Principal Balance -
has been paid. Borrower’s Qutstanding Principal Balance at the beginning of the Clostd-End Repayment Term is thar -
sumn disclosed on the periodic Billing Statement for Borrower's One Hundred Twenty-Firse (121st) Billing Cycle as the
Outstanding Principal Balance and is referred to herein as the "Initial Clesed-Ead Principal Balance™. 1f Borrower
has used Equity Source Account Checks that have not been posted 16 Borrower's account 22 ¢oF the Conversion Date.
and those checks are subsequently puid by Lender, Borrower’s [nitial Closed-End Principal Dolance will be increased
on subsequent periodic Billing Statements to reflect such Loans.

The rate of interest {Annual Percentage Rate) during the Closed-End Repayment Term wili £ determined and
will vary based upon the Reference Rate described in the Agreement and in Paragraph (D) hercolt

‘The "Current Reference Rate”™ is the most recent Reference Rate avadlable sixty {60) days pricr to each “Change
Date”™, (defined below).

Each day on which the interest rate effective during the Closed-End Repayiment Term may change, and the first
day of the Closed-End Repayment Term, is a2 "Change Date™. Interest rate changes during the Closed-End Repayment
Term may.occur on the first day of the Closed-End Repayment Term and on the same day of the month every twelhve

{12) months thercafter.
The interest rate ef‘fecu\c on ke First Change Date will be the Current Reference Rate plus a margin of

_One and 3/4 percent A.750%). On each sucocedimg Change Date, Lender will determine the Curvent Reference Rate,
and the new interest rale will be equal 10 the Current Reference Rate, pius the Margin.

Each new interest rate wit] become cffective with each Change Date, and will be veflected in the pavment due
immediately alter that Change Date.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 1o a written waiver by Lender, Borrower shatl
pay to Leader on the day perivdic payments are due under the Agreement untl the Agreement is paid in full, 2 sum
{("Funds"™; equal to one-twelfth oft (a) yearly taxes and assessments which may attain priority over this Alertgage;
{b) yearly leascheld payments or ground rents on the preperty, if any; {c) vearly hazard insurance premiums; and
d) yearly mortgage insurance premiums, ifany. Theseitems arecalled “escrow items.™ Lender may estimate the funds
due on the basis of current data and reasonable estimates of futare escrew items.

-
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The Funds shall be LJ iN QE;E LQ: lAthiQiEéXémd%r gilaranteed by 2 federal

or state agency (including Lender if Lender is such am institutiony. Lender shali apply the funds 10 pay the escrow
items. Lender may not charge for holding and applying the funds, analyzing the account or verifying the escrow items,
unless Lender pays Borrower interest on the funds and applicable Jaw permits Lender 1o make such 2 charge. Borrower
and Lender may agree in writing that interest shall be paid on the funds. Unless an agreement is made or applicable
laws requires interest o be paid, Lender shall not be required w pay Borrower any interes: or eamings on the funds.
Lender shall give to Berrower, without charge, an annual accounting of the funds showing credits and debits to the
funds and the purpose for which each debit to the funds was made. The funds are pledged as additional securiwy for
the sums secured by this dortgage.

If the amount of the funds held by Lender, together with the fuwure monthly payments of funds payable prier
1o the due dates of the escrow items, shall exceed the amount required o pay the escrow items when due, the excess
shall be, at Berrower’s ogtion, either promptly repaid to Borrower or credited to Barrower on monthly payvments ef funds.

If the amount of the funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amount necessary to make up the deficiency in one or mere payments as required by Lender. )

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly reflund to Borrower any funds
held by Lender. If under paragraph 20, the property is sold or acguired by Lender, Lender shall apply, no later than
immediately prior to the sale of the property or its acqaisition by Lender, any Tunds held by Lender at the time of
application as a credil against the sums secured by this Morigage.

The above and foregoing provisions contained in this paragraph Z relating io payment by Borrower 1o Lender
of funds in escroa shall be excused so long as Borrower is required on the date hereof, and continues afier the date
hereol, to mak< corparable payrment of funds in escrow wo the holder of o Note secured by a morigage or similar securi-
ty agreement on the oroperty, which such mortgage or similar security agreement has priority over this morigage.
Borrower agrees to/ provide Lender with proof of payment of such funds in escrow. .

3. Application ot “ayments. Unless applicable law provides otherwise, ajl payments received by Lender under *
the Agreement and this s7ortgage shall be applied, firse to the Finance Charge stated in Borrower™s oldest past due
periodic Billing Statement, #f 2y, and then {during the Closed-End Repayment Term) to the fraction of the Initial Closed-
End Principal Balance dae for tie same Perfodic Billing Statement. Fayments will thea be applied sirnilarly to Finance
Charyges and the fraction of the T=itial Closed-End Principal Balance due on the next oldest past due statement, and
then o successive past due statemes:is, until all past due Finance Charges and the fraction of the Initial Closed-Ead
Principal Balance due are fully paid (¢ batance of Borrower’s payments will next be applied to the 2mounts stated
due on the current periodic Billiing Scwer-ant in the following order: {1} insurance premiums billed and past due;
{2) any Annual Fee which is due and payiible] {3} any other charge, cxc!udmg insuranca premiums, authorized ‘by the
Agreement; {4) Finance Charges billed buiarnc aast due; (5) Insurance premiums bilied but not yet past due 2s of the
current statement; and {6) payment of any (histanding Principal Balance. Any balance of payment will be applied
to payment of all Finanece Charges which accrnie #Per the Periadic Billing Statement date and prior Lo the date pay-
ment was received by Lender. Any remaining amouzic will create o credit bodance.  Charges incurred pursuant o paragraph
7 hercoel will be treated as Finance Charges for purpeses of applicatien of payments only.

4. Charges; Liens. Borrower shall pay all saxes, ussessments, charges, fines and impositions auributable wo the
preperty which may attain priority over this Mortgage, and leaschold payments or ground rents, ifany. Berrower shail
pay these obligations in the manner provided in paraprapii 2, or if not paid in thalt manner, Borrower shall pay them
an time directy to the person awed payments. Borrower shalf gromptly furrnish to Lender all notices of amounts to
be paid under this paragraph. If Borrower makes these payments 8icecty, Borrower shall prompty furnish o Lender
receipts evidencing the payments.

5. Hazard Insurance. Borrower shall keep the improvemenis now r-isting or hereafter erected on the properiy
insured against loss by fire, hazarg, included within the term "extendcd corerage™ and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the smrants and for the periods that Lender re- 2
quires. The insurance carrier providing the insurance shall be chosen by Borroveer subject to Lender’s approval whlch
shall not be unreasonably withheld.

All insurance policies and renewals shall be acceplabie o Leader and shall i iciide a standard morigage clause.
Lender shali have the right 1o hold the policies and renewals. i Lender requires, Bomo'sor shall promptly give to Lender (.n
all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt natice to the in-
surance carrier and Lender. Lender may make proof of loss if not made prompily by Borower. )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b2 soolied 10 restoration or
repair of the property damages, if the restoration or repair is economically feasible and Lendic's security is not less-
ened. If the restoration or repair is not economically feastble or Lender’s security would be Yersoned, the insurance
proceeds shall be applied to the sums secured by this Mertgage, vwhether or not then due, with acy <icess paid 1o Bor-
rower. If Borrower abandons the property, or does not answer within thirty (30) days 2 nolice fron. Lender that the
insurance carrier has offered to setde a claim, the Lender may collect the insuraance proceeds. Lender may use the
proceeds to repairor restore the property or {0 pay sums secured by this Morigage, whetheror not then due. The 30-day
period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpane the due date of the payments referred to in paragrzphs 1 and 2 or change thie amount of the payments.
If under paragraph 20, the property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage w the groperty prior to the acquisition shall pass to Lender to the extent of the sums secured
by this Mortgage immediately prior to the acquisition.

6. Prescervation and Maintenance of Property; Leascholds, Borrewer shall not desuroy, damage or substan-
tially change ihe property, allow the property 1o deteriorate or commit waste. {f this Mortgageisona !c‘.scl-old Bor-
rower shall comply with the provisions of the lcase, and if Barrower acquires fee tide to the property, the leaschold

and fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of ikndefs K 5 s Nofltgag 3 brrower fails 0 perform: the
covenants and apreemenis{oogid @F:E_‘E@& deg _%‘ sigailicandy affect Lender’s
rights in the property {such as a procécding in bankrupity, sfebate, for condemaatién or'enforee Lrws or Regulattions),
then Lender may do and pay for whatever is necessary to protect the value of the property and Lender’s rights in the
property. Lender’s action may include paying any sums secured by a fien which has priority over this Morigage, ap-
pearing in court, paying reasonable attornexrs’ fees and entering on the property o make repairs. Altheugh Lender
may take action under this paragraph 7, Lender does not have 1o do so,

Any ameunts disbursed by Lender under this paragraph 7 shall become 2dditional debt of Borrower secured by
this Mortgage. Unless Borrower and Lender 2pree o other terms of payment, these amounts shall bear interest firom
the date of disbursement at the rate provided in the Agreement and shail be payable, with interest, upsn notice from
Lender o Borrower requesting puyment.

If Lender requires morigage insuranse as 2 cendition of mzking the lean secured by this Mongage, Borrower
shull pay the premioms required o maintain the insurance in effect until such time as the requirement for the in-
surance lerminates in accordance with Berrower's and Lender’s writien agreement or applicable lave.

8. Inspection. Lender or its agenl may make rezsonable entries upon and inspections of the propesty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceets of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the preperty, or fer conveyance iz licu of condemnatien, are l:creby
assigned and shall be paid to Lender.

In the event.of a total taking of the property, the proceeds shall be applied 1o sums secured by this Mortgage,
whether or not thea due, with any excess paid to Borrower. In the event of a partial taking of the property, uniess Bor-
rower znd Lend-~ ocherwise agree in writing, the sums secured by this Mortgage shall be reduced by the amoun of
the proceeds multipliad by the following fraction: {a) the total amouni of the sums secured immediately befere the tak-
ing, divided by {b) the Tair market value of the property immediately before the taking. Any balance shall be paid o
Borrower.

If the property is dbzadoned by Borrower, or if, after notice by Lender to Borrower that the condemaor offers to
make an award or settle ¢ cliiin for damages, Borrower f2ils wo respond 1o Lender within thirty {30) days after the
date the notice is given, Lenrer 7s authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the property or to thi: sams secured by this Morigage, whether or not then due.

Unless Lender and Borro:=ir otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the periodic paymenis referred to in paragraph 1 and 2 or change the amount of such
payments,

10. Borrower Not Released; Forbeirance by Lender Not 2 Waiver. Extension of the uime for payment or
modification of amortization of the sums ecured by this Mortgage granted by Lender w any successer in interest of
Borrower shall not operate w release the Hybdility of the original Borrower’s successor in interest.  Lender shall rov
be required to cammence proceedings against &rv successor in interest or refuse 1o extend time for paymentor other-
wise modify amortization of the sums secured by t7as Morigage by reason of any demand made by the originai Bor-
roewer or Borrower’s successors in interest. Any forbearance by Leader in exercising any right or remedy shail not be
a waiver of or preclede the exercise of any right or reincay.

11. Successor and Assigzns Bound; Joint and Sceer=! Liability; Co-Signers. The covenants and agreements
of this Mortgage shall bind and benefit the successors and! a.signs of Lender and Borrower, subject o0 the provisions
of paragraph 19, Borrower’s covenants and aymeements shall be Jair. and severable. Any Borrower who co-signs this Mort-
gage but does not execute the Agreement (a) is co-signing this 4}origuge only lo morigage, grant and convey that Bor-
rower’s intersstin the preperty under the terms of this Mortzage; 7o} not personally obligated to pay the sums secured
by this Mortgage; and {¢) agrees that Lender and any other Borrowec m2ay agree to extend, modify, forebear or make
any accommedations with regard 1o the terms of this Morigage or the Sgveement withest that Borrower's consent,

12. Loan Charges. If the Agreement secured by this Mortgage |s subject 10 a law which sets maximum foan
charges, and that law is finally imerpreted se that the interest er other )i charges collected or to be collected i,
connection with the loan exceed the permitted limits, then {a} any such joaly charge shall be reduced by the amu::%
necessary w reduce the charge to the permitted limit; and {b) any sums already coVlected from Borrower which exce '{
ed permitted limits will be refunded to Borrower. Lender may chouse to make d'is refund by reducing the principais
owed under the Agreement or by making a direct payment 1o Borrower. Il z refund ruduces principal, the reductiong v
will be treated as a partial prepayment without a2ay prepayment charge tunder the sgrecment.

13. Legislation Affecting Lender’s Rights. Ifenactmentor expiration of apglicable I: wsias the efiect of rendering? S
any provision of the Agreement or this Mortgage unerforcenble according to its terms, Leadec at its option, may re-L2
guire immediate payment in fuil of all sums secured by ihis Morigage and may iavoke any remedies permiwed by
paragraph 20. .

14. Notices. Any notice to Rorrower pravided for in this hMortgage shall be given by deliverag it or by mailing
it by first class mail, uniess applicable law reguires use of another methed. The notice shall be direcied to the property
address or any other address Borrower designales by notice W Lender. Any notice Lo Lender shall be given by first
¢lass mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notive
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given as provided in
this paragraph. ’

15. Governing Law; Severability. This Mortgage shall be governed by federal law and regulation and the law
of the jurisdiction in which the property is Jocated. in the event that any provision or clause of this dMertgage or the
Agreement conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or the Agree-
ment which can be given effect without the confiicling provision. To this end the provisions of this Moertgage and the
Agreement are declared (o be seversble. -

16. Borrower's Copy. Borrower shall be given one conformed copy of the Agreement and of this Mortgage.

17. Prior Mortgages. Borrower covenants and agrees to comply with all of the terms and conditions and covenants
of any mortgage, trust deed or similar security instrument affecting the property which has or may kave priority over
this Mortgage, including specificaily, but not limited te, tUmcly making the payments of principal and interest due
thereunder. Failure of Borrower to make such payments or keep such terms, conditions and covenants as provided isr
in such prior mortgages, trustdeeds or security agreements shall constitute a default under this Mortgage, and Lender

may invoke the remedies specified in paragraph 20 hereoi.
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18, Defuault

(i) The occurrence ouw)N@, 'F‘\-‘I;-!..s -J«- 3 cumpvrowcr under this Mortgage:
(1) failure w pay when du o s jonc, QL Flgp 79 cr:.g-gc, or the Security
Agreement: {2) failure o perform, keep or gbhserve any term, pmviszons, conditions, COVenant, Warraniy or representa-
tion contained in ithe Agreement, the Morigage, or in the Security Agreement which is reguired 10 be perferined, kept
or observed by Borrower; (3) occurrence of a default or an event of default under any agreemenst, instrument, or doca-
ment before, now or at any time hereafier delivered by or onn Borrower's behalf wo Lender: {4) occurrence of a defaeiy
or an event of default under any agreement, instrument or document before, now or at anyume hercafter delivered
w Lender by any guarantor of Borrower’s obligations under the Agreement, the Mortgage, or the Securit> Agreemenis
(3) if the property thai is the subject of this Mo-tgage, or the beneficial interest in any lané Lrust ho!alng uiie 10 that
property, is attached, seized, subject 10 a writ of distress warrant, or is levied upon or becomes subject to any lien er
comes within passcssion of any receiver, trustee, custodinn or assignes for benefit of creditors, or if such property or
benelicial interest is encumbered or suffers such an encumbrance or claim of lien {(except such encuembrances thal arce
expressly subordinate w this Mortgape); (6) the filing of any peliition under any Section or Chapter of the Bankruptlcy
Reform Act of 1978 or any similar law by Borrower or against Borrowsr and such petition is not dismissed v-ithin 30
days, or if Borrov:er shall be declared incompetent, or if 2 conservator shall be appoinzed for any or all of Borrower's

assets, including the property; (7) Borrower defavits in, or an action is filed alleging 2 defauit in zay other obligation
of Borrower to creditors other than Lender; (8) Lender receives actpal knowledge that Borrower rmiade any material
misrepresentation or omitied any materiai informaton in the Agrecment, Moirtzage, the Security Sgreement, or in
Borrower's application for the Agreement.

{b) If Borrower is in default under the Agreement or this Merigage, Lencer may reguire Borrosver w pay imme-
diately the principal balance outstanding, any and z2ll interesi Borrower may owe on that amount, wogether with ail
other fees, costs or premiums charged 1o Borrower's account. The principal balance ovistanding under the Agreement
after default shall continwe o acerue interest until paid at the rate provided for in the Agreement as il ne default
had occurred.

19, ‘T'rainsfer of he Property. If all or any part of the property, or an int¢rcest therein is so0id or transferred by
borrower or if the benzficial interest or any part thereof in any land trust holding litie to the property is assigned,
sold or transferred, o7 if *he Borrower or the title holding tiust entess into AArticles of Agreement for Deed or any agree-
ment for installment sale of the property or the beneficial interest in the uide holding land trust, without Lender’s
prior written consent, excfuding (a) the creation of a purchase money security interest for houszhold appliances,
(b) a transfer by devise, Jezlruit or by eperztion of law upon the death of a joint wenant, or {c} the grant of 2ny Icaschoid
interest of three (3j years or (ess not containing an option 1o purchase, Lender may, at Lender™s option, declare all sums
seeured oy this Alortgage to b iy mediately due and payable.

20. Acceleration; Remedies| Lender shal! give notice to Borrower prior to acceleration following Borrower's breach
of any cavenant or agreement int’iis Mortgage [but not prior te acceleration under subparagraphs 15{a),(5),(6) or (S)
or paragraph 19 unless applicabie Iaw pirovide otherwisel. The noiice shall specify: {a) the defaulz; (b) the action re-
quired to cure the default; {c) a date, o7 less than 30 days from the date the potice s given e Borrower, by which
the default must be cured; and {d) that«nilurs o cure the defauit on or before the date specified in the notice may
restit in acceleration of the sums secured by this Mortgapge, foreclosure by judicial proceeding and sale of the properiy.
The notice shall further inform Borrower of ths right 10 reinstiawe after acceleration and the right to assert iz the
foreclosure pro“eedxng the nonexistence of a delavit or any other defense of Borrower to acceleration and foreclosure.

if the default is not cured on or before the date sperified in the notice, Lender 2t its option may require ‘immediate

payment in full of all sumns secured by this Moerypr- gl without Further demand and may foreclose this Morigage by

judicial proceeding. Lender shall be eniitled w0 collect 2ll expenses incurred in pursuing the remedies provided in this
paragraph 20, including, but not limited 0, reasonabice v dorneys” fees and cost of dtle evidence. i

21I. Lender in Possession. Upon acceleration unde - paszgraph 20 or abandonment of the properiy and at any
time prior to the expiration of uny perioé€ of redemption followirg judicial sale, Lender $n person, by agentor by judicially
appointed receiver) shall be entitled to enter upon, take posscesswon of and manage the property and to collect the rents
of the propeirty including those past due. Any rents collected by (Leider or the receiver shall be aoplicd first to payment
of the costs ofmanagc_ment.cfthe_ property 2nd collection of rents, ipCfuding, but not jimiied to, receiver’s fees, prmn:ums
on receiver’s bonds and reasonable attorneys” fees, and then wo thy sums secured by this Morigage.

22. Release. Ugpon payment of all sums secured by this Moryajc. Lender shall relecase this Mortgage wu.houl.
charge to Borrower., Lender shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives adl ripht of homestead exe miption in the property.

24_ ‘Trustee Exculpationn. If this Mortgage is executed by an Illinois land arusi, trustee executes this Mertgage
as trustec as aforeszid, in the exercise of the power and authority conferred voriiand vested in it s such trustee, and
it is expressly understood and agreed by the Lender herein and by every persan anw or hereafter claiming any right
or security hereunder that nothing coniained herein or in the Agreement secured oy :his Mortgage shall be construed
us creating any ffability on the trustee personally to pay said Agreement or any/uiledest that may accrue thercon,
or any indebtedness aceruing hercunder or to perform any covenanis cither express o implied herein contained, all
such liability, ifany, being expressly waived, and that any recovery on this Mortgage and  he Agreement secured hereby
shall be solely zgainst and out of the property hereby conveyed by enforcement of the provisions hercof and of said
Agreement, but this waiver shall in no way affect the personal Lability of any individua! co- msker or guarantor of

said Agreement.
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with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this
Security Instrument. [Check applicable box{es}]

1 Condominium Rider 3 2-4 Family Rider . fms ] Oﬂ:er(s}.[specifj']

Dated: Mowember 6, 19RO

iF BORROWER IS -\\ IVIDUAL:
P A Mﬁ

Indu.;d{a! Borrower ERYMUS & ANTHOSY
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