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Loan #5G29038
MORTGAGE
THIS MORTGAGE (“Security Instrument™)is givenon QOgtober 31 .

19 89 The mortgagoris BORIS SHAPIRC and LANA SHAPIRO, his wile

" Borrower”) ThisSerarity Instrument is given 1o HOUSEHOLD BANK fsb, A FEDERAL SAVINGS BANK

which s orgumzed and existioe under thetaws of - the United States of Amerilca , and whose address is

255 East Lake Streev. Rloomingdale, [1linois 60108
{"Lender').
Burrower owes Lender the principalsvmof  ONE HUNDRED TWENTY EIGHT THOUSAND AND NO/100 - -~ -

- mwm o = = = = — — BPolursfJS % 128,000.,00 ). This debtis evidenced by Borrower’s note

dated the same date as this Security Instrumerit (“Nole™), which provides fur monthly payments, with the full debt, o not
purd earlier, due and payable on Decemboer 1, 2019 This Seeuarity Instrument

secutes 10 Lender: (a) the repayment of the debt evidenced by the Note, with nterest, wind all renewals, exiensions and
muodifications; (b) the puyment of &l other sums, witlinterest, advanced under paragraph 7 (o protect the security of this
Security Instruent; and (¢) the performance of Borrewed's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morignge, grant and convey to Lender the following deseribed property
Connty, [llinois:

80LGTG6S

located in Cook

Lot 50 1in Strathmore 1in Buffalo Grove Unit MNo< 1 In Scetions 5 and 6, Township
42 North, Range 11, East of the Third Principdl deridian according to the Plat

thercof recorded May 3, 1967 as Document 20125922 'lv Cook County, Illinois,

&)
Permancent Index Number: 03-05-108-021 ﬁ,;s L e $14.75%
LS. o TRATEL, TEAH BXT4 TLAIS/RY 15139000
0T Lot o WY -THeNTYOR

CO0R COURTY RECORDER

whech has the address ol 321 Indian H11l [l)sl:i‘(pe Buffalo (.i.'(rf.wlvu
fen - bl

e 60089 ("Property Address”), ,
5 Coenel n
c'.v
Lo THER WHER all the inprovements now or hereafter erected on the property, and all easeinents, rights, t
appurteninces, rents. rovalties, nuneral, oil and gas rights and profits, water rights and stock and all Bxtures now or 2
herealter o part of the property. Al replacements and additions shall also be covered by this Secunity Instroment Albofthe ©7
foregomyg i referred o this Security tnstrument as the “Property.” 4
Borrowi g Covisants that Borrower s lawfully seisecd of the estate hereby conseyed and has the right 1o4m
mortgage. grnt aid canvey the Property and that the Property s unencumbered. except Tor encumbrapees of record.
Borrower warranis and wall defend generally the title to the Property guanst all chams and demands, subject g any
encutnbhrances of record
Frgs STCURIEEY INSTRUNHE ST combines umform covenants for national use and non-uniform covenants swith
mrted varsatsons by jensdsetion to consbitute a umform secunty ihstrument coscong real property ;

ILLINQIS  Sonpie fanmay-—FNMA/FHLMC UNIFORM INSTRUMENT Farm 30ia 12/83
Amonded 6/87

@. SBFlLE = - VRIS MONTGAGE PORMS & 031 10204 8100 o gL 12m)
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1. Payment of Principal and Interest; Prepuyment und Late Churpes.  Horrower shall promptly oay when due
the pomapal af snd 1terest on the debt evidenced by the Note and any prepayment ond late charges due under the Nuote

2. Funds for Taxes and Insurance.  Subject e applicable low or 1o swniten wanver by Lender, Borrower shiadl pay
to Lender on the day monthly pay mients are doe under the Note, unttd the Note s paid i fadl e soan CFnnds 7y equal 1o
one-twelfth of i yearly taxes and assessanents which may attn prioriy over tns Secunts Instnument, thy veat
feasehold payments or ground rents on the Property, of any; (¢} yearly hazanl msaranee presvims, and (e veurly
mortgage insurance premiums, i any. These tems are catled Ceserow nems 7 Lendec iniay estimate the Fands due on the
basis of current data and reasonable estimates of future escrow ttems

Fhe Funds shatl be hebd in an institution the deposits of accounts of which are insured or guaranieed by o federud
o state ageney (neluding Lender if Lender is such an institution), Lender shall apply the Fumds to pay the eserow items.
Lender may not charge for hoiding and apptying the Funds, analysing the account o verifving the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such acharge. A chitrge assessed
by Lender in connection with Bor ower's entering intu this Security Imstrament to piy the cast of un fadependent tus
reportisg service shall aot be i charge for purposes of the preceding sentence. Borrower and Fender may agree in writing
thist interest shali be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
“hall not be required 1o pay Borrower any interest or carnings on the Bueds, Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds showing credits and debits (o the Funds and the purpose for which cach dehit to the
Funds was made. ‘The Funds are pledged as additional security for the sumis secured by this Securily Instrament,

1l the amount of the Funds held by Lender, together with the future moenthly paymoents of Funds payiable prior o
the due dates of the excrow items. shall exeeed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's option, either promptly repaid 1o Borrower or credited to Horrower on muonthly payiienis of Funds. It the
wmount of the Fanet held by Lender is not sufficient to pay the escrow items when due, Horrower shall pay 1o Lender any
amount necessary tosnike up the deficiency in one or more payments as reguired by Lender.

Lipon paymen? mn)full of all sums secured by this Security Instrument, Lender shull prompily refund 10 Borrower
any Funds held by Lentvies 30 under paragraph 19 the Property s sold o acquired by Lender, Lender stall apply, 1o later
than immedintely prior(esassale of the Property or its acquisstion by Lender, gny Funds held by Lender at the ime of
application as a credit againtt ihesums secured by this Security Instrument,

3. Applicativn of Payrienss,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd:/lirst, wo late charges due under the Nuote:second, to prepaymen churges due under the
Note: third, 1o amounts payable eedier paragraph 2; fourth, tointerest duesand lust, to poscipal due.

4. Charges; Liens,  Horrowersholl pay all taxes, assessmoents, charges, fines and inmpositions attributabie to the
Property which may attain priority over das Security Instrument, amd feaschold payments or ground rents, if any.
Horrower shall pay these obligations in the masaer provided in paragraph 2, or if not pad in that manner, Borrower shall
pay them on ume directly to the person owed paynent. Borrower shall prompily furmsh te Lender all notices ol amounts
to be paid under this paragraph. If Borrower awadics these puyments directly, Horrower shall promptly furnish to Lender
recetpts evidencing the payments.

Borrower shall promptly discharge any fien (whick has priority over this Secunty Instrument unless tlorrower: (u}
agrees 1 wnting 1o the payment of the obligation secursit by the lien i a manner acceptable 1o Lender: (h) contests i good
Fuith the bien by, or defends against enforcement of the Len ipalegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par( of the Property; or (v) secures from the holder ol the hen an
agreement satisfuctory 10 Lender subordinating the lien to this Sewurity Instrument. I Lender determines that any part of
the Property 15 subject to a lien which may attain priority ovir fais Securny Insirument, Lender may give Borrower a
notice idenuifying the lien, Borrower shall satisfy the lien or take ofe o more of the actions set forth above within 10 days
of the giving of notice,

5. Huzard lnsurance.  Borrower shall keep the improvementsaoa caistiag of hereafter erected on the Property
insured against ioss by fire, hazards included within the term Vextended coverage™ and any other haards for which Lender
requires insurance. This insurance shall be muintuined m the amountead for the pertods that Lender requeres. The
insurance carrier providing the insurance shali be chosen by Borrower subjet 10)Lender’s approval which shudl not be
wnireasonubly withheld.

Al insurance polictes and renewals shall be acceptable to Lender and shidanclude a stundard mortgage clause.
Lender shatl have the right to hold the policies and renewals. If Lender requires, Bartowmer shull promptly give 10 Lender
all receipts of paid premioms and renewal notices. In the event of loss, Borrawer shill@ive prompt notice to the insurance
carrierand Lender. Lender may make proof of loss if not made promptly by Horrower

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shall be apiniied 10 restoration or repain
of the Property damaged, if the resturation or repair is economically feasthle and Lender’s securitisis not lessened If the
restoration oF repair is not economivally feasible or Lender's secunty would be lessened, the injurinice proceeds shail be
apphied o the sums secured by this Security Instrument, whether or nat then due, with any exces“pad to Borrower, I
Borrower abandons the Property, or does not answer within 30 days a notice (rom Lender that theansarance carrier has
offered 1o settle s claim, then Lender may colleet the insurance provecds. Lender may use the proceeds v6 repaif of restone
the Property ar 1o pay sums secured by this Security Instrament, whether or net then due. The 3G-day Denied will begn
when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any appheation of proceeds to poncipal shall not extend or
pustpone the due date of the monthly payiments refersed o paragraphs 1 and 2 or change the mnount uf the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance poheies and proceeds resulting
from dimage to the Property prior Lo the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Enstrument immediately prior to the aequisition.

6. Preservation and Maintenance of Property: Leascholds,  Borrower shall not destroy, dimage or substantiadly
chunge the Property, adlow the Property to deterioraie or commit waste. If this Security Instrument s on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tithe 1o the Property, the leasehold and
fee titte shall not merge untess Lender agrees to the merger in weiting.

7. Protection of Lender's Rights in the Property; Mortguge Insurnncee, It Borrower fwls to perform the
corvenants and agrevients contamed inthis Seeurity [nstrument, or there s e begal procecding thar may sigiilicantly alledt
Lender's rights m the Property (such s a proceeding in bankrupiey, probate, for condenmation or fo enfazee laws or
regulanionsy, then Lender may do and pay tor whateser is necessary to protect the value of the Properiy and Lender's righis
m the Property Lender's actions may include paying any sums secured by i lien which has prionty ever this Secunity
Lastrument, appearing in court, paying reasouable attorneys” fees and entenng on tie Property to make repatts. Although
tender may takeacuon under tus paragraph 7. Lender does nat have to doso.

Ay amounts disbirsed by Lender under this parsgraph 7 shall become addinonal debt of Borrower sevuredd by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shadl bear interest from
the date of disbursemient at the Note rate and shall be payable, with interest, apon notice from Lender 1o Dorrower
requesting payinent.
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