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herem referred toas N lorgagee,” witnesseth.
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FOHGE TR soth ath inparos emieits, tencie s, casements, fictures, amdapponenances thereto belespicnd all tents, ssues and proliis therenl {or so
Torg and dutang all suc s tmes is Mortgagoo may be entided thereto gw hieh are pledged premanhs smtona panss sode sod realestate coad nor sevondionly) and
K| ;TI‘"“I““- cyipinend ot articles mss oz heseatter therem o therean used Lo suppis heat, gas, an comdioning swater, hght, poserrelngergion (whether
staple wnds o centeally controlled), aad seanlinon, ancluding psathout resencting the Tloregonmge), soerecis, windiom shades, storm dooes amd windows, oo
covermgs, waddon bedsaswanmps, stones and swater heistess. Alfot the forepgomg ate declared 3o bea patt ot sand real eatotc whiethier physivaliy attached theeeto
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he name of 3 tecond ownes s Bruce A. Raymond Jane M. Raymorel .
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herein by reference and are u purt hervoland shatl be bipding on Mortgagors, their hrirs, snccessors mid assigas.
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THE COVENANTS, (tUN@IFF{ DI}A ED RO U@\P¥Ili~i REVERSE SIDE OF THIS
MORTGAGER L C

o Mortgagors stralt 1) mromptly repair, restore or rebipsld sny buildings or improvements now or hereafier on the premises which
may become damaged ar be destroved, (23 keep said premises in geod condition and repair, without waste, and free fiom mechanic’s o
other Jiens or claims for ten not expressly subordinated 1o the lien thereof, (3) pay when doe uny indebledness which may be secured by
u lien or churge on the premises superior 1o the lien hereof, and upon request exhibit sntisfctory evidence of the discharge of such prior
lien to the Mortgugee, (4) complete within a reasonable time any building or buildings now or at any lime in process of erection upon said
premises; (5) comply with all requirements of law or mupicipal prdinances with respect 1o the premises and the use thereof: (6) make
no malerin] alterations in said premises ¢xcept as required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty atraches ;iH general taxes, and shall pay specipl 1axes, special assessments, waler charges,
sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish 1o the Mortgagee Juplicate

receipts therefor. To prevens defauds hereunder Mortgagors shall pay in full unader protest, in the manner provided by statuie, any inx or
assessment which Mortgagors may desire to contest,

1. In the event of the enaciment after this date of any law of WMinois deducting from the value of lnnd for the purpose of anation any
hien thereon, ar imposing upon the Mortgagee the payment of the whole or any part of the wxes o assessments or chajges or liens hereip
required to be paid by Morigagors, or changing in any way the laws relating to the taxation of mortgages or debis secured by mutigages or
the mortgagee's interest in the property, or the manner of collegtion of taxes, so us {0 affect this mortgage or the debt secired herehy or
the holiter thereol, then and in any such event, the Martgagors, upon demand by the Morigagee, <habl pay such taxes or ussessments. or
reimbuie the Mortgagee therefor; provided, however, that if in the epinion of counse) for the Morigagee m‘g i1 might be unlawfut 1o
require Mortgagors to make such payment or (b the making of such payment might resuli in the imposition of interest beyond the max-
imuam amount permitied by lew, then and in such event, the Morigngee may elect, by notice in writing given (o the Martgagors, 1o Jeclare
all of the indebledniess secured bereby to be and become due and payable sixty (60) days from the giving of such notice.

4. A1, by ihe [aws of the United States of America ar of any stete haviag jurisdiction m the premises, any tax is due or becomes due
in respect of the issuance of the note hereby secured, the Mortgagors covenant nnd agree 1o pay such tux in the mapner requived hy any such
taw. The Mortgagors further covenant 1o hold harmless and agree to indemnify the Mortgagee, and the Morigagee's succesaces oF ussigna,
against uny liabitity incurred by reason of the imposition of any tax on the issvance of thic nete secured hereby.

S AL such timd as the Martgagors sre not in default cither under the terms of the note secured hereby or under the terms of this
maortgage. the Morgagars shall have such privilege of making prepayments on the principal of snid note (in addition to the reyuired pay-
ments ) oas may be provioed in spid note.

6. Mortgagors shall/ kecp ail buildines and improvements now or hereafter situated on said premises insured against loss or damage
by fire, lghining and wind-Jar wnder polivies providing for payment by the insurrice companies of moneys sulficient either (o pay the
cont of replacing or repiiring the same or (o pay in full the indebtedness secured hereby, all in companics ~atisfuctorny o the Morfgagee,
under insurance policies puyavic T case of loss ur Jamuge, o Mortgagee. such rights 10 be evidenced by the standard morigiage chinse (o
be attnched 1o each policy, and sheibdetiver il policies, including sdditional and renewal policies, 1o the Morigagee, and in case of insur-
ance abont o expire, shall deliver Jeaswal policies not less than ten days prior to the respective dates of expiration.

7. In vase of default therein, Mortgueee may, dut need not, make any pavment or peeform oy wet hereinbefore required of Morigagors
in uny form und manner deemed experiont, and may, but need not, make full or parta) payments of principal oF interest on prior encume
brances, if any, and purchase, discharge, comaromise or seitle any lax lien or other prios Yen or tille or claim thereof, or redeem from
any tax sale or forfeiture affecting snid pre/nises e contest any tax or assessment. Al moneys paid for any of the purposes herein anthor-
ized npd al) eapenses paid or incuped in vedarchion therewith, ancluding attorneys’ fees, and any other moneys advanved by Morgmjice
pratect the mungaged premises and the lien heceol, <hall be so much additional indebredness secured herceby and shall become immadiately
due und payable without notice and with interest Zaerean at the highest rate now permited by Jinois law. Inaction of Morigagee shatl
never be considered as a waiver af any right accruing (o the Martgagee on accounmt of any defuull hereunder on the part of the Mortgagors.

E. The Morigager making any payment hereby (utiorized relaling to taxes or ussessments, may do so according 1o any hill, statement
or estimate procured from the upprodriate public office-wiiiout inquiry into the accuracy of such bill, statement or estimate or inlo lhe
validity of any tax, assessment, sale, forfeityre, wx lien Dr i) ar claim thereof.

9. Mortgagors sha)! pay cach item of indebtedness heice n mentioned, both principal and interest, when Jdue according 1o the terms
herenf. At the option of the Maortgigee and withoul notice t¢ Mosgagors, all unpaid indebledness secured by this mortgage shall, notwith-
sanding anything in the note or in this mortgage to the contrary, ceco ne due and payahle (a) immediately in the case of defaull in making
paymenl of any insinllment of principal or interest on the note, or (b) when default shall occur and continue for three days in the per-

formance of any other agreement of the Maortgagors hercin containcy’.

10. When the indebtedness herehy secured shall become due whoibor by accelerntion or utherwise, Morigagee shall have the right
10 foreclose the lien hereof. In any suit to foreciose the Tien hereof, ther: saf! he allowed und included as additionn) indebiedness in the
decree for sale alt expenditures und expenses which may be prid or incurréd ey or on behalf of Mortgugee for attorneys’ fees, appraiser’s
fees, outlays for documentary and expert evidence, stepographers” charges, saddication costs and costs {which may be estimuted as 1o
items to be expended after entry of Lthe decree) of procuring w11 such abstructs O Litle, title searches, and examinations, titfe insurunce
policies, Torrens certificates, and similur deta and assurances with sespevt (o ditie as Mortgagee may deem to be reasonably necessary
cither 1o prosecuie such snit or 1o evidence (o bidders ot any sale which may S0 ted persaant to such deeree the rrpe condition of the title
1o or the vilue of the premises. All expenditures and expenses of the nature in this prragiaph mentioned shall become 50 much additional
indebiedness secured hereby and immedialely due and paynble, with interest thereon it the bighest rate now permitted by Iitinois iaw, when
prid or incurred by Mortgagee in conneclion with (a) any proceeding, including probaic »ad bankruptey procecdings, to which the Mort-
gagee shall be u party, either as plaintiff, claimuant or defendant, by reason of this mortguse o any indebiedness hereby secured. ar (by)
preparalions for the commencement of any suit for the foreclosure hereof alter acerival of su hioright 1o foreclose whelther or nit sciually
ommenced; or (¢) preparations for the defease of any aclual or threatened suit or procecding »hich might affect the premises or the

securily hereof.

11, ‘The procecds of any fareclosure sule of the premises shall be distributed and applied in the tollowing order of priority: First, on
account of all cosis and expenses incident to the foreclosure procecdings, including «l] such items uy re mestioned in the preceding puaria-
graph hereof; second, all other items which under the terms hereof constitute secured indebtedness addit’Gaal 1o that evidenced by the
nole, with interest thercan as hercin provided; third, all principal and interest remauining unpaid on the able; 1aurth, any overplus to Mort-
gagors, their heirs, legal representalives or assigns, as their rights may appear,

t2. Upon or at any time after the filing of a complaint ta toreclose this mortgage the cowurl in which/sucn. complaint is filed may
appoint i receiver of said premises. Such appoiniment may be made either before or after sale, without notice, withaut regard 10 1the solvency
or insolvency of Mortgagors at the 1ime of application for such receiver and withowt regard 1o the then value ol the premises or whether
the same shall be then occupicd as n homestead ar not, and the Mortgagee may be appointed as such receiver. Suck zecciver shall have
power 10 cotlect the rents, issues and profits of said premises during the pendency of such foreclosure suil and, in cabenof a sale and a de-
ficiency. during the full statulory period of redemption, whether there be redemption or not, as well as during any=further timex when
Morigagors, except for the intervention of such receiver, would be enlitled to collect such rents, issues and profits, and all olher powers
which may be necessary or are ustial in such cases for the proleclior, possession, control, management and operation of the premises dur-
ing the whole of said period. The Court from time 1o time may autharize the receiver to apply lhe net income in his hands in payment in
whole or in part of: (1) The indebiedness secured hereby, or by anv decree foreclosing this mortgage, or any tax, special assessment or
other lien which may be or become superior 10 the lien hereof or of such decree, provided sich application is made prior o foreclosure
sale. (2) the deficiency in case of a sale und deficiency,

13. No action for the enforcement of the lien or of any provi:ion hercof shall be subject 10 uny defense which would not be good
and spvailable to the party inlerposing samie in an aclion at law upon the note hereby secured.

The Morigagee shali have the right 1o inspect the premises al all reasanable times and access thereto shall be permined for that

14.
purpose.
I15. The Morigagors shall periodically deposit with the Mor
ment of taxes and asscssmients on the premises. No such deposil shi
16, If the payment of snid indebtedness or any part thereaf bu extended or varied or if any part of Ihe security be released, all per-
sons now or al any time herenfter liable therefor, or imteresied in tuid prentises, shall be held 1o assent o such extension, variation or
release, and sheir liabhility and the lien snd all provisions hereof sha ! continue in full force, the right of recourse agminst all such persons

peing eapressly reserved by the Morigager, notwithsianding such e lznsion, variation aor release.
17, Mortgagee shall release this mortgage and lien thercof by proper instrument upon payment and discharge of all indebtedness
weeured hereby and payment of a reasonable fee ta Mortgagee for 1" execution of such release,

This mortgage uand all provisions hereof, shall extend 10 and be binding upon Mortgagors and all persons claiming under or
* when used herein shatl iaclude all such persons and 2l persons liable for the payment

gee such sums us the Mortgagee may reasoniably require for pay-

i bear any interesl,

18.
through Mortgagors, and the word “Mortgagors’

of the indchtedness or uny part thereof, whether or not such persons shall have execuied the note or this mortgage. The word “Mortgagee”
when used herein shadl include the successors and assigns of the Mortgagee named herein and the holder or holders, from time to time, of

the note secured hereby.




