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[f Lender sequired mortgage insurance as a2 condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in cffect uatil such time as the requirement for the -
insurznce terminates in accordance with Borrowersand Lender's writien agreement orapp!xczblc law.

8. Inspection. Lender or its ag=nt may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspestion specifying reasonable cause for the inspection.

2. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of ary part of the Property. or for conveyance in licu of condemnaiion. are hereby
assigned and shall be paid to Lender.

In the cvent of a total taki ng of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid (0 Borrower. In the eveni of a partizl 12king of the Property,
unless Borrower and Lender gtherwise ugree in writing, the sums secred by this Security Instrumeni shall be reduced by
the amount cf the procesds multiplied by the following fraction: {(2) the 1otal amount of the sums secured immediasiy
before the taking. divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoncd by Borrower, or 3f, after notice by Lender 1o Borrower that the condemaor offcrs to
make an award or setile a clain: fer damages, Borrower faiis 1o respond to Lender within 30 days 2fier the datc the notice is
given, Lender is authorized 1o coliect and apply the proceeds, a1 its option, ither 1o restoration or repair of the Propenty or
to the sums secured by this Security Instrument, whether or not thendne.

Unless Lriderand Borrower otherwise 2gres in WhHRE. any 2pp! plication of proceeds 1o principal shall not exienc or
postpone the ducd: .te of the monthiy paymenats referved 1o in paragrephs 1 and 2 or change the 2moeunt of such paymenic.

10. Borrowis Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
moedification of ameitization of the sums secured by this Security [nstrument granied by Lender to any successor in
interest of Borrowser %3’ not operaic to relcase the fiability of the originai Borrower o Borrowes™s Suooessos in interes.
Lender shall not be 5 -qv'a-d 10 commence proceedings agains? any sUCCESSOr In inletesl or refuse to extend ume for
pavyment or otherwise mod ¥ amorniization of the swims secured by this Secunity Instrumen: by rezsen of i any demand mads
by the original Borrower or Bricexer's successoss in inlerest. Aay forbearance by Lendz2r in exercising any sighs or remody
shall not be a waiver of or preclrde the sxercisc of any fight or remedy.

11. Snccessors and Assis r2 Bound: Joint and Several Liability: Co-signers. The ocmvenants and agreemenis of
this Security Instrument shall bind anf! benehit the successors and .As:gns of Leades 2nd Borrower, spbjecs 1o1be provisons
of para:mph i7. Borrower's covenan's 7.6 wgrecments shall de joint 2nd severz). Any Borrower who co-signs this Sccumniy
Insirument but does not execule the Noie: (2 is co-signing this Securnty Insirument only lo morigage. grant 2ad convey
that Borrower's interest in the Property under ta'e terms of ihis Scr:uzir_v instrument: (b) is not personaily obligaisd 1o poy
the sums securzd by this Security Insiromeni: and {c) agrees that Lender and any oiher Bosmower may agree 1o extend.
modiiy, forbear or make any accommodaiions with fegard 1o the werms of 1his Security Instrument or the Nete withoe:
that Borrower™s consent.

12. Lozn Charges. If the loxn secured by =167 Security Insirument is subject 1o 2 law- whick seis maimum ican
chorges, and that law is finally interpreted so that t1c interest or other loan chazges colieciod or to be collecied In
connection with the loan excesd the permitted limits, thin: {3} any such Joan charge shall be reduced by 1ne amount
necessary to reduce the charge to the permitied Emii: aad (b) 20y sums already collecied from Bormower which excesded
permitted fimits will be refunded to Borrower Lezder may «aorse to make this sefund by reducing the prncps! owed
under thz Note or by making a direct payment 10 Borrower. I wvelend redoces principal. ihe redociion will be reatedas
partial prepavment: without any prepayment charpe under the Nos

13. Legislation Affecting Lender’s Rights. If enactm=it o0 oxpiration of appliceble Iaws has the efect of
rendering any provision of the Note er this Sccurity Instrument unenforic ble acoordiag 1o 115 temms, Lender, a1 its option.
may require immediate payment in full of all sums secured by ihis Secioriiy Insirument 2nd ma2y invoke any semodies

perminied by pamagraph 19. if Lender exercises this option, Leader shail take iic sreps specificd in the second peregreph ol o
paragraph 17, -y
t$. Notices. Any notice to Borrower provided for in this Security Insitpiosni shall be given by delivesing frordy - '
mailing it by first class mail unless applicable law reguires use of ancther methxd, The notice shali be direcied 1o the ;;;
Properiy Address or any other address Borrower designates by notice 10 Leader. Apyr nraioe to Lepder skall be given by n
first class mail to Lender’s address staied hergin of any other address Lender desipnaier @y nziice 10 Bormoswer. Any notice 3
provided for in this Security Instrument shall be decmed 1o have been given o Borrower ur LiZder when given as provided i

"
il

in this paragraph.

15. Governing Law; Severability. This Secussty Instrumeceai shzil be governed by feds 2! Lw and the sw of the
jurisdiction in which the Pr o;x-nx 15 Jozared. In the cvent that any provision or clsuse of this Scur.t> Ensirument or ihe -
Note conflicts with applicable faw. such confiic: shall not afice: other provisions of this Secusity fpdr Goent or the Noie
which can be given cffect without the conflicling provision. To this end 15he provisiens of this Sc'-zm.v I-stmumnent and the
Notcaredeclared tobe severable.

16. Borrower's Copy. Borrower shall be given one conformmad copy of the Note and of this Secuiyy Iastrument.

17. Transfer of the Property or a Beaeficial Interest in Borrower.  I{ 21! or 2ax pamt ef the Pinperty or any
interest in it is soid or transferred (or if 2 beneficial interest in Borrower is sold or 1ransierzed and Bormower is oot 2 n2iwral
person) without Lender’s prior writien consent, Lender may, a1 its option, require immediae payment in full of ¥ sums
secured by this Security Instrument. However, this option shall net e exercised by Lendey if excicise is prohibized by
federal law as of the date of this Seturity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acocleraiion. The notice shall prowvidea period
of not less than 30 days from the date the notice 1s delivered or mailed nithin which Borrower must pay aii sums securaed by
this Securtty Instrument. {f Borrower faiis to pay these sums prior 1o the expiration of this pesiod, Lender may invoke an_\‘
semedics permitied by this Security Instrument withos: further notice or demand on Borrower.

I8, Borrower™s Right to Reinstate.  If Borrower mietts cerizin conditions. Borrower shzll Rave the right to have
enforcement of this Security Instrument discontinued at 2ny iime prior 10 the caslier oi {af 5 days {or such cther penied as
applicable law may specify for reinsiatement) before saic of the Properiy pursuani o any pewer of salz conizined in this
Security Instrument; or (b) entry of 2 judgment enfarcing this Sccusity Iastrument. Those conditions arc that Borrowe:

{a) pays Lender all sums which then would be due under this Securnity Iastrument and the Note had no accdcration
occurred; (b} cures any default of any other covenanis or agrecments; {¢) pavs ali expenses incurred in cnforcing this
Security Instrument. including, but not limited 1o, reasonable 2ttormneys” fees; and (d) 1akes such actien a3 Lendor may
reasonably require 20 assure thai the lien of this Security insirumeni. Lender’s rights in ihe Propesty and Bor"mw:rs
obligation 1o pay the sums sccured by this Security Iastrument shali continue u:achangcd. Upon relnstatemeni by
Borrower, this Security Instrument and ‘hcob‘lgauons secured hereby shall remain fully efeciive as if no acecleration had
occurred. However, this right 1o reinstate shall not apply in the cascof acceleration zader pasagraphs 130r 17,
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THIS MORIGAGE ¢Sccurity Instrument) is given . WOVEXBER & ., 19, B9, The mongagor is

This Security Instrumcrc v given {0 . CSOURTFWIDE FUOrDING COEECRATION. . . ...
i g e BIIGET shelaws of . 1IN YO . L L L. L . and whose address s
153 morth feke Avenve ,, Pesadens, Ca. S1i08-7i37. e e Flander).

Borrower owes Lender the prindipetsum of | FIFTY TR0 TEQUSAND SEVEN RIRDRED. & . . oo
£0/200 L .. . .Dollars(US.$ ..52,730.CC )
This debt is evidenced by Borrower's hot: Zated the same date as this Security Instrument (“Note), which provides for
monthly peyments, with the full debt, 7 not maid carlier, due and payadic o  IFAERMEER :, 2038 ..
R R . This Security Insirument secures 10 Lender: (2} the repaymnent of the
debt evidencsd by the Nole, with interest, and 27 renewals, extensions 2nd modifications; (b) the payvineat of alf other
sums, with interest. advanced vnder peragraph (7 10 nrotect the security of this Security Insuument: and (c} the perfor,
mance of Borrower's covenants and agreemants unier, b Security Instrument and the Noie For this purposs, Borrowes S 4
-does hersby mortgage, grani and convey 0 Lender Ui Tollowinz described properiy Jocated 3 U
oo ) County, iz

2T

o
Bt

IO 14 IN CERIDIES AD FORSREN RERT, ESTATE LOHDOPRTION'S RESEDIVISION OF
IoTs 28, 30, 58, 39, 24, &7, 28, €%, 50, 31 /500 TS SUIEAESI==LY 35 FEET
OF LOT ™A™ ALY, I¥ SIMIPAKY ZDDITION TO FEYWOOD, LEDE 2 SIEDIVISICH OF 2
GF THE MORTHEAST 1/4 OF SECTIGH 15, TOWNSHIP 29 14O0H, RANGE 32, EAST OF
THEIRD PRINCIPAL MERIDIAN, TN R OO, TLiLIIdIs.
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FREPARED 3Y: P. FUCIEL OOUHTRYWIDE FUNDING CORPORATION, 1527 WALDR

which has the address of 1226 S, 1ZTH BVENE .
{Sveel [Cax}
Illinois EQIS3 — {"Property Address™): 1

{22 Covej

TOGETHER WITH all the improvemenis now or hercafier crecied on the properiy, and all casemenis, zighis
appurtenances. rents. royaltics, mineral, oil and gas sights and profits, water rights and stock and 2} fixiuses now or
herealtera part of the properiy. All replacanents and 2dditions shall alsobe covered by this Sccurity Instremen:. Allofthe
foregoing is referred 10 in this Sccurity Instrument as the “Property.”

BORROWER COVESANTS thai Borrower is Iawfully seised of ihe cstatc hereby conveyed and has the sighs o
mortgage, grant and cenvey the Property and that the Propenty is uncncembered, excep for encumbrances of seoord.
Botrower warrants and will defend zenerally the title 1o the Propesty 2gainst ol clzims and demands, subject 10 2ny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforsn covenznis for nationzl use and non-usiform covenants with
limited variations by jurisdiction 1o censtitute a uniform security insirument covering real propeny.

ILLINOIS —Singte 5amily—FNMAZFHLMC UNIFORM INSTRUMENT ) form 3014 1283

RisiGL 7838 3 OF &
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