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10. Borrower Not Umﬁ l 5 aive) fime for payment or modifica-
tion of amortization of Zd by s ) su r in inieresc of Borrower

shall not uperate to release, in any manner, the lability of the ong'nal Berrower and Borrower’s successors in interest.
Lendsr shall not be required to commeace procecdings against such successor or refuse 1o extend time ior
payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in cxc'casmg any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
rentedy.

1!. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenanis and agreements herein
contained shall bind. and the rights heretinder shall inure to. the respective successers and assigns of Lender and
Borrower. subject (o the provisions of paragraph 16 hereof. All covenants and agreemenis of Borrower shall be jeint and
several. Any Borrower who co-signs thic Morigage. but does no: cxecute the Note. (2) is co-signing this Morigage only t0
mortgages. grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage. (b} is
not personally liable on the Note or under this Morigage. 2nd (c} zgrees that Leader and any other Borrower hercunder

may agree 10 extznd. modify, fochear, or make zny other accommodations with regard to the ieoms of ihis Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modiiying this Morgage as 1o that
Borrowe:'s interest in the Property.

12. Notice. Except for any notice required urner applicable Iaw to be given in anolher manner. {a) any aotice to
Borrower provided - for in this Morigage shall be given by delivering it or by mailing such notice by ceriified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and {b) any notice to Lender shall be given by certified mail to Lender™s 2ddress stated hepein or o
such other adriins' as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be Zeemed t6 have been given to Borrower or Lender when given in the manner designazed herein.

13. Goreming Law; Sesverability. The state and local lans applicable o this Mortgage shall be she laws of the
jurisdiction in whicii <tic Property is located. The forcgoing sentence shall not limit the applicability of Federal Jaw to
this Mortgage. In thd evdpithat any provision or clause of this Morigage or the Note conflicts with appiicable law. such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effezt without the conflicting
provision, and to this end tac nwovisions of this Morigage and the Note are declared to be severable. As used herein.,
“costs™. “expenses” and “attoriss” fees™ include all sums 1o the exien: not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Bormmowe: sbal’ be furnishad 2 conformed copy of the Note and of this Morigage a lhc itmeof

execution or after recordation hereof.

. 15. Rehabilitation Loan Agreement. foripwer shall fulfill 211 of Borrower"s obligaiions under any home rehabiiiza-
tion. improvement. repair. or other loan 2germ=at which Borrower enters into with Leader. Lender, at Lender™s eption.
may require Borrower 10 execute 2nd delfier io Lender. in a form acceptable to Lender. a2n assigament of any
rights. claims or defenses which Borrower may hive apainst parties who suppiy labor, maiterials or services in conasciion
with improvements made to the Property.

I6. Transfer of the Propesty or 3 Beneficial Inlzrest. i Borrower. 1§ all or any part of ihe Properiy 67 any intesest
in it is sold or transferred {or if 2 beneficial interest in Borower is sold or transferred and Borrower is not a naiurz!
person} without Lender’s prior wriiten consent, Lendeiwp<y, at its option. require immediate payment in fuli of all
sums secured by this Mortgage. However, this option shai? por be exercised by Lender i excrcise is prehibiicd by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrow<r r.otice of aceeleration. The noiice shall provide a
period of not less than 30 days from the date the noiice is delivered i r i12iled within which Borrower mus: pay all sums
secured by this Mortgage. if Borrower fails to pay these sums prinr/2o the 2xpiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice o7 deimand on Borrower.

Nox-UNIFOrRM COVENANTS. Borrower and Lender further covenant znd ~gres as ioilows:

17. Acceleration; Remedics. Except xs provided in paragraph 16 hereif upon Borrower™s breach of any cove-
nant or agreement of Bocrower in this Morfgage, including the covenants to p=; ~*hen due any tums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in ‘=razraph 12 hereof specifying: (1}
the breachs; (2} the action required te cure such breachs: {3) a date, not less than 10 éayy from the date the notice is matled
to Borrower, by whick such breach must be cured; and (4) that failure 1o cure such breach »n or belore the date specified
ic the notice may result in acceleration of the sams secored by this Marigage. foreclosure by judicial proceeding., and
sate of the Property. The notice shall further inform Borrower of the right to reinstate after 22cel r>ton =nd the right 1o
assert in the foreclasure proceeding the nonexistence of a default ar any other defense of Borrorier  acceleration and
foreclosure. 1f .the breach s not cured on or before the date specified in the notice, Lender. 2t'Lrader’s option, may
deciare all of the sums secured by this Mortgage fo be immediately due and paiyable without [urther demand and mey
foreclose this Mortgage by judicial proceeding. Lender shall be entitled {o collect in such proceeding: o] expenses of
foreclosure, incladisg, but not limited to, reasonable attorneys” fees 2nd costs of documentary evidence, abstracts and

title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s aceeleraiion of the sums szoured by this Morigage

due to Borrower's breach, Borrower shall have the nght to have any procccdmgs bcgu': by Lender to enforce’ this Most-

gage discontinued at any time prior to cntry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration oocurred: ib) Borrower cures alt
breaches of any other covenants or agreemeats of Borrower containcd in this Mertgage: (c) Borrower pars all reasonabie
expenses incurred by Leader in enforcing the covenanis and 2grecmenis of Borrower contained in this Mortizage. =ad in
cnfercing Lender’s remedies as pravided in paragraph 17 hereof. including. bul not fimited 1o, reasonablc attomeys’
fees: and {d) Borrower takes such action as Lender may feasonably require to assure that the fien of this M ortgage.
Lender’s interest in the Property and Borrower’s obligation to pay the sums sccured by this Mostgage shall continuc
unimpaired. Upon such payment and curc by Borrower, this Morigage and the obligations sccured hereby shall remain
in fufl force and effect as if no acceleration nad occurred.

19. Assignient of Rents; Appointment of Recciver. As additional security hereunder. Borrower hereby assigas to
Lender the rents of the Property. provided that Berrower shall. prior 10 acceleration under paragraph 17 hercof or
abandonment of the Property. have the right o collect and retain such rents as they become due and payable.

Upon acezleration under paragraph 17 hercof or abandonmen: of the Property. Leoder shall be entizied 1o have a
receiver appointed by a couri to &nter upon. take possession of and manage the Properiy and to coilect the rents of the
Property including thosc past duc. All rents collected by the receiver shall be apphed first to payment of the costs of
management of the Property and coilection of rents, including, but not limited to. receiver’s fees, premiums on receiver's
bonds and reasonabie attorneys’ foes, and then to the sums secured by this Morigage. The receiver shall be liable to
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ALGCHOUEN, STATE.BANK. . ... .......... '
pme)

. 221 .SCOTH. MATN .STREET .. ...........

AR32251)

m IL 60102
MORTGAGE| g

UNOFFICIAL@Q@R g

: Qa
THIS MORTGAGE ismadethis. 30 .. _. dayof NOVEMBER . oenieeieeceenannns § - .? .g..ss.ﬁ‘}
193 3. . . between the Menigagor, JORN L. _SECWEL,. JR. .2ND. CARRCL M. SEWEL,. HUSSAD 2D WIFE...
AS JOINT TENANIS ............ {herein “"Borrower L. and the Morgagee. - - v o vvcnvomocea i oo a e
ALGONOUIN, STATE BANK. . . . o ettt ee e e am e e e mem e ee e a corporation orgzaized and :
«xisting under the laws of . THE STATE.OF. TLIAMNOES . L . et iiivramamnacamaecraeaeascaacasenn i
whose address is . . 224 SCUTH_MAIN SIREET, ALORXQUIN, IL 66162 .. ... ... ..ot an,
................................................................... therein “Lender™h
WHEREAS. Borrower is indebted to Leader in the principal sum of U.S.5 .137,455.95. ... . ... .. ... :
which indebtevinoss is evidenced by Borrower’s note dated NOVEMBER .3, 1989 ... .. and extensions and renewals ;
thereof {herdin “*liote™}. providing for monthly installmentis of principal and interest. with the balxnce of indebledness.
if not sooner pairl. sue and pavableon NOVEMBER .7, 2004 ... .. ...... 0

TO SECURE 10 Lond :r the repayment cf: hf- mdebrcdmss cudenced by thc \oic. wxsh interest thereorn: the pa\mm
of all.otiter sums, Wil 7icerest thereon. sdvanzed in accordance herewith o preioct the security of this Morigage: 2nd
the performance of the caveriants and agreements of Borrower hercin contained. Borrower does hereby morigage. grant
and conver 1o Lender the follang described property located in the Couemy of QOOK- . .- . .. . . Siaiz of
{ilinois: -

LOT 4 IN BIOCK 4 IN SUBDIVIGIGH.OF PART GF NORTHOODS BEING THE NORIH
HALF OF THE EAST HALF OF THE SCUTWEST QUARTER OF SECTION 1 TOWRSHID g
39 NORTH RANGE 12 EAST OF THE ‘ST PRINCIPAL MERIDIAN, IN GOCK COTNTY,
ILLINOIS. o &

--:EF?—Q’ FECORDING .
. TESEBS  Tmen 4173 11,1589 15. ? eg =

- HMELEE w8954
. COOK COUNTY RECORDER 3"’4

-

§9545384

which has the address of 1022 FRANELIN I\GBEE .............................. RIVER FOREST. ... ..
isueet] e )
Minois 80305 .. ... ... ... ........ therein “Properiy Address™ i
122 ozl

TOGETHER with all the improvements now or hercafter erecied an the properiy. and all casements. sights,
appurtenances and rents all of sshich skall be deemed 1o be and remain a pan of the prapeny coverad by this Monigage: Lu
and all of the forcpoing. together nith said property {or the Jeaschold cstate if this Motigage is on a leaschold) ane
hereinalier referred to as the " Property.™

Barrawer covenanis That Bormower is Jawfuilly scised of the oui1zle h-:c‘n convered and has the right o monuage.
grant and cenvey the Property. and thatl she Property & unencumbered. except for encumbrances of recard. Bommower L
covenants that Berrower warrants and will defend genereliy the titde to the Properiy agains: alf ¢l2ims and demands. i
subject.to encinbrances of record. A

ILLINCIS — stconD MoRTGAGE — 1770 - FXMKAZFHLIRE UNIEDRM INSTRUMENRT

Form 3813

Aznatts SyRlems. Inz. 53 Doul, UN JEX07 Trbé W0
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