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MORTGAGE 1 4 00

THIS MORTGAGE (“Scueurity Instrument”) is given on NOVEMBER 3rd
14 dhe mortgagor is ROGER SMITH nBTVORCED AND NOT SINCE REMARR
SOLE" TENANTL ("Horrowcr"). This Seourity ]Sm'trumcm 5 gwe%ﬁ?
CHEMICAL FiNANTIAL CORPORATION ,which is organized and existing
under the laws of IrLINOS , and whose nddress s

377 EAST BUTTLRFI®LD RD., #375, LOMBARD, IL 68148 ("Lender™)

Borrower owes Lender the/principal sum of SIXTY THOUSAND FOUR HUNDRED FIFTY AND 9/1080

Doliars (U.S. % 60,450,088 ). Thisdebtis evidenced by Borrower's nole
dated the same date as this Secirity Instrument (*Note™), which provides for monthly puyments, with the fuii debt, if not
paid carlier, due and payable on ) . This Securnity Insirument
secures to Lender: (i) the rcpuymcnPE?ﬁﬂHﬂ%: e%id%ggl-% by the Note, with interest, and all renewals, extensions and
madifications: {b) the payment of all athersams, with interest, advanced under paragraph 7 wo protect the security of this
Sccunty Instrument; and (¢ the perforniance of Borrower's covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Fereby morigage. gront and convey 1o Lender the Tallowing deseribed property

County, Hlinois:

et - bt

focatedin COOK
THE WEST 132 FEET OF THE NORTH 1,/2 OF LOT 14 IN J.S. HOVLAND'S 1@3RD STREET
SUBDIVISION OF THE WEST 1/2 OF Thi “ORTHWEST 1/4 AND THE NORTHEAST 1/4 OF THE N.W. * OF .
SECTION 14, TOWNSHIP 37 NORTH, RANG!: 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS
PERMANENT 'TAX NUMBER: 24-14-187-067

59546310

which has the addressof - 19409 5 LAWNDALE , () CHICAGO

irent)

. o - , e’y
Hinos ”gg@o?e? (" Property Address™);

ToGLIIER WITH ull the improvements now or herealter erected on the praperty, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and #l fixtures now or
herealter a part of the preperty. All replavements and additions shall aiso be covered by this Security Instrument. All of the
foregomg is relerred ton this Security Instrument as the “Property.™”

BORKOWIR COVINANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cliims and demands, subject to any
cicumbranves of record.

UHIS SECURNIY ENSTRUMENS combines undform covenamts for national use and oon-uniform covenants with
hoted yvarrations by jurssdiction to constitute o uniform security instruwment coverning real property.

ILLINOIS. -sinpiee Fumily--FNMA/FHLMC UNIFORM INSTRUMENT -89-546415 Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal ofund interest on the debt evidenced by the Note aad any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance.  Subject to applicable law or 1o written waiver by Lender, Borrower shall pay
1o Lender on the duy monthly payments are due under the Note, until the Note is paid in full, o sum (" Funds™) equal 1o
one-twellth of: (a) yearly taxes and assessmerts which may attain priority over tiis Security Instrament; (b) yearly
leaschold puyments or ground rents on the Property, if any:, (¢) yearly hazard insurance premiums; and (43) yearly
mortguge insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds duae on the
basis of current data snd reasonable estinuites of future escrow items.,

The Funds shalt be held in an institution the deposits or accounts of which ure insured or guaranteed by a federul or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow tems.
Lender may nat charge for holding and applying the Funds, anelyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such o charge. Borrower and

Lender may agree in writing that interest shall be pmd on the Funds. Unless an agreement is made or applicuble Jaw
requires interest 10 be paid, Lender shall not be required 1o pay Borrower any inlerest or earnings on the Funds. Lender
shull give to Borrower, without churge, an unnuai accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the finure monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
it Barrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthiy payments of Funds, If the
amount of the Fands held by Leader is not suificient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary womake up the deficiency in one or more payments as required by Lender.

Upon payriensin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
uny Funds held by Uenvier. If under paragraph 19 the Property is sold or scquired by Lender, Lender shatl apply, no later
than immediately prior o the sule of the Property or its acguisition by Lender, any Funds held by Lender at the time of
application as a creditagiysrthe sums secured by this Security Instrument.

3. Application of 2ayrants, Unless applicable law provides otherwise, all payments received by Lender under
paragriphs 1 and 2 shall be ajplicd. first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 10 mnounts payable uider paragraph 2; fourth, to interest due; and lust, to principal due.

4. Charges; Liens, Bocrower shall pay all 1axes, assessments, churges, fines and impositions attributable to the
Property which may attain priority over this Security lostrument, and leaschold payments or ground rents, if any.
RBorrower shall pay these obligations 1 the manner provided in puragraph 2, or if not paid in that manner, Borrower shal)
pay them on time directly to the person owesd payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. {f Borrowir mukes these payments directly, Borrower shall promptly furnish 1o Lender
receipls evidencing the payments.

Haorrower shall promptly discharge any lisioschich has priority over this Security Instrument unless Borrower: (i)
agrees in writing to the payment of the obligation steveed by the lien in a manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of thciien in, legal proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lien ar forfeiture of any parcef the Property; o (¢) secures from the holder of 1he lien an
agreement satisfuctory to Lender subordinating the lien te this Security 1nstrument. I§ Lender determines that any part of
the Property is subject to a lien which may attein priority=oyy this Scecurity Instrument, Lender may give Borrower a
notice ideatifying the lien. Bocrower shall satisfy the lien or take/one or imore of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverarats now eaisting or hereafter erected on the Property
insured ngainst loss by fire, hnzards inciuded within the term “extended rovernge” und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borroweér subjentta Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and<hzil include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. Bl Lender requiresy Karrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shallgive prompt notice to the insurance
currier und Lender. Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender nnd Borrower otherwise ngree in writing, insurance praceeds shall be asplicd (o restoration or repar
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not fessened. I the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the invavance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any elicess paid 1o Borrower. IF
Borrower ubandons the Property, or does not answer within 30 days a notive from Lender that wie Zasurance carrier hus
offered to settle u ciaim, then Lender may collect the insurance proceeds. Lender may use the procecds 1o repair or restare
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principul shall ot extend or
postpone the due date of the monthly payments referred 10 in puragraphs | and 2 or change the amount of the payments. IF
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from dumage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, dumage or substantinlly
chunge the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leasehold,
Borrower shull comply with the provisions of the lense, und if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. IT Borrower fuils 10 perform the
covenunts und agrecments contained in this Sccurity Instrument, or there is a legal proceeding chat may significantly affect
Lender’s rights in the Property (such as o proceeding in bunkruptcy, probuate, for condemnation or to enforee laws or
regulutions), then Leader may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums seeured by u lien which hus priority over this Sccurity
Instrument, appeiring in court, paying reasonable attorneys’ fees and entering on the Property [o mske repuirs. Although
Lender may take nction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debi of Bosrower secured by this
Security [ustrument. Ualess Borcower and Lender agree to other terms of paymen!, these amounts shall bear interest from
the date of disbursement at the Note rite anct shall be payable, with interest, upon notice from Lender ta Borrower

requesting payment.
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