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MORTGAGE

THIS MORTGAGE ("Security Instrument’) is given on NOVEMBER 9TH
89 . Themorigogoris NICHOLAS J. MILAZZ0Q AND FRANCES J. MILAZZO, HIS WIFE
{"Borrower™). This Secunity Instrument s given o
. which is organized and existing

149

CHEMICAL FINANCIAL CORPORATION

under the iaws of TLLINCIS . and whose addruss is
377 BAST BUTTERFIEL)D RD., #i375, LOMBARD, ILLINOIS 60148 (*Lender').
Y Borrower owes Lender the puincipal sum of THREE HUNDRED FIPTY THOUSAND AND 007100
e Dallars {U.S. % 150,000.00 ). This debt is evidenced by Borrawer's note
0N dated the same date as this Secusary Instrument {*Note™), which provides for monthly payments, with the fuli debt, if no
-~ paid eurlier, due and payable on DECEMBER 1, 2019 . This Security Instrument
5 secures to Lender: (a) the repayment s the debt evidenced by the Note, with interest, und all renewals, extensions and
~ modificutions; (b) the payment of all athiraims, with interest, advanced under paragraph 7 to protect the security of this %
Security Instrument; gnd (¢) the performance of Borrower's covenants and agreements under this Security Instrument ancd
the Nate. For this purpose, Rorrower does hireby mortgage, grant and convey to Lender the following described property C{l
located in COOK County, IHinois: ;
]
-~ LOT 134 IN BRAYMORE HILLS OF INVEBWTSS - UNIT NO. 2, A SUBDIVISION OF PART OF ~}
- THE NORTH HALF OF SECTION 13, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD @]
<« PRINCIPAL MERIDIAN, ACCORDING TO THE BoLAY THEREOF RECORDED JULY 23, 1987 AS
- DOCUMENT 87,406,843, I[N COOK COUNTY, I[LLIMOIS.
3 PERMANENT TAX #OBEX3520%000A-~00005: VOLUMI 701,
1l
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which has the address of 310 BISHOP COURT ' INVERNESS

{&trect] 1Caty)

Hhnoms 60067 ("Property Adidress™)
[&p Code]

Tour ruer Wit all the improvements now or hereafter erected on the property, and all casements, righis,

appurteianives, reils, royalties, mineral, oil and gas rights and profits, warer rights and stock and 88 fiatures now or

herealter o purt of the property. All replacements and additions shatl also be covered by this Security Instrument. Ali uof the
foregoing s refereed toin this Secarity Instrument us the Y Property.”

BORROWI R COVENANTS that Borrower is fawfully seised of the estate bereby conveyed and has the right to
mortgage, grut and convey the Property and that the Property is anencumbered, except for encumbrances of record.

Borrower warcants and witl defend generadly the titde 1o the Property agaisst gl eluims and demands, subject 1o any
encumbrances of record

THis SLCUIREY INSTRUMENT combines uniform cavenants for nutional use and non-uniform covenants with
hited varnetions by Jurisdiction  conshitute a uniform security instrument covering teal property.

ILLINOIS. Siopin Farnly—FNMA/FHLMC UNIFORM INSTRUMENT

Form 30!4 12/83
Forn 1878
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable lnw or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum (“Funds™) equal 1o
one-twelfth oft (i) yearly taxes and assessments which muay attain priority over this Security Instrument; (b} yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called Yescrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stute agency (including Lender if Lender is such an institution). Lender shali apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, ualess
Lender pays Borrower interest on the Funds and applicable taw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual aceounting of the Funds showing credits and debits to the Funds and the
purpase for which each debit 1o the Funds wis made. The Funds are pledged as additional security for the suuns secured by
this Securnity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Dorrower on monthly payments of Funds. If the
amount of the Fraas held by Lender is not sufficient to puy the escrow items when due, Borrower shall pay to Lender any
amount necessury vo make up the deficiency in one or more payments as required by Lender.

Upan paymsatia full of all sums secured by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds held by Lénder. IT under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior *0 vhe sale of the Property or its acguisition by Lender. any Funds held by Lender al the time of
upplication as a credit gesisithe sums secured by this Secunity Instrument.

3. Application of Fayinents.,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apgitici: firse, to lnte charges due under the Note; second, to prepayment charges due under the
Note: third, to mmounts payubleunider parugraph 2, fourth, 1o interest due; and lust, to principal due.

4, Charges; Liens.  BeecUwer shall pay all taxes, assessments, charges, fines amd impositions attribulable 1o the
Property which may altain priority Over this Security Instrument, and leaschold payments or growd rents, if any.
Horrower shall pay these obligations insae mianner provided in puragraph 2. or if not paid in that manner, Horrower shall
puy them on time directly to the person Gwed saynent. Borrower shall prompily furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrowe makes these payments directly, Borrower shall promptly furnish o Lender
receipts evidencing the payments,

Borrower shail promptly discharge any Len which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation seZurs«d by the lien in 4 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of shedien in, legul procecdings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of uny part of the Property: or (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the Jien to 2nis Security Enstrument. I Lender determines that any part of
the Property is subject to a lien which may attsin priority over this Scecurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or talie ¢ne or more of the uctions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveménsanow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended Coverage” and any other huzards for which Lender
regquires insurance. This insurance shall be maintained in the amounds 7.nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Horrower <unject 1o Lender’s approval which shall not be
unreasonably withheld.

All insurapce policies and renewals shall be aceeptable to Lender and shalVinclude o standard mortgage clause.
Lender shail have the right 1o hold the policies and renewals. 1T Lender requires, Zaoccower shall promptly give 1o Lender
all receipts of puid premiums and renewal notices. In the event of loss, Borsower sharl/give prompt notice to the insurance
carrier and Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower othierwise agree in writing, insurince proceeds shali Pe applied to restorstion or repair
of the Property damaged, if the restoration or repair is econornically feasible and Lender's security is not lessened. If the
restoration or repatr is not economically feasible or Lender's security would be lessened, tne insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with uny excess paid to Borrower. If
Borrower abandons the Praperty, or does not snswer within 30 days a notice from Lender that the eraurance carrier has
offered to settle a cluim, then Lender may collect the insurance proceeds. Lender muy use the proceeds 20 repiir or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day/period will begin
when the notice is given.

Unless Lender und Borrower otherwise agree in writing, any spplication of proceeds to principal shatenot exiend or
postpone the due date of the monthly puyments ceferced to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dianage to the Property prior to the scquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substuntially
change the Property, allow the Properiy to deteriorute or commit waste. 1f this Security Instrument is on o leaseholi,
Borrower shall comply with the provisions of the lease, and if Borrower acquires {ee title 1o the Property, the leaschold and
fee titte shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. ir Barrower fails to perform the
covenants and ngreements contiined in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnition or ta enforce lnws or
regulations), then Lender may do and pay for whatever is necessary to proteet the vadue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which hus priority over this Security
[nstrument, uppearing in ¢court, paying reasonable attorneys” fees and entering on the Property to make repairs. AlRhough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of puyment, these smounts shall bear interest from
the date of disbursement at the Nate rute and shull be payuble, with interest, upon notice fram Lender 1o Borrower

requesting payment.

8L99VG68
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