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I Lendee reguired mongage insurance as o condition of moking vhe foan secured by this Seaority n-
strument, Borrower shall pay the premivms requiced to mainnin the insugunce in offece aneil such time as a requirement for
the insuranee terminates io accordance with Borrower's and Lender’s weitten agreement ar applicable fuw,

H. lnspectian, Lender orits agens may make reasonable enteies upon and inspections of dhe Properey, Lender shall
pive Harrower notice ac the time of or priog woan inspection specifying censaoable cause for the inspeciion.

Y. Condemnation. The procecds of any award or clabm fur dumages, direct ac comequentiod, in conosection with any
cotdeination ar uther taking of any parcof the Broperey, or for conveyanee in lieo of condemuution, ave heteby assigned and
shadl be paid to Lender,

fo the event of ol taking of the Property, the proceads shall be applivd wo the sumns secured by this Secarity
tnstemnent, whetheror notthen doe, wich any excess paid o Borrower. In the evencola pardal taking of the Praperty, anless
Borrower and Lender otherwise wgree in weidcing, the suies secored by this Security Instrument shall be reduced by the simount
ol the proceeds multiphicd by the fullowing Traction: (g che ol amount of the sums secured immediacely before taking,
divided by (hy the b marker value of the Propecty innmediately before e raking. Aoy baliaoce shadl be paid 1o Borrower,

(f the Fropdeey o abaadooed by Boreower, i i, afrer ootive by Lender wa Boreower that the condemnar offers tomake
Wi nd or settle dciam for daenages, Botrowee futls to respood v Lender withio 30 days after che date the nutice is given,
Lendee is authorized tovollect and apply the procecds, ac s option, either w sestaracion oe cepaie of the Property or 1o the
suns secnred by dhis Aeduniiy Lestenment, shethier or pot then due.

Unless Lenderais Nocrower atherwise agree in writing, aoy application of proceeds o principal shald no exiend or
prastpone the due date of taeveanthly payments referced o in paragraphs 3 aod 2 ar chinge the amaunt of such payments,

HL Borrower Not RKelvased: Forbeorance Hy Lender Not o Waiver, Bxteasion of the dime tor payment or
moditicativn of winortization ol sims secured by this Security lnstrument geanced by Lender toany suceessor ininerest of
Borrower shall not operate wo retcne che lability of the ueigmal Boreoweroe Borrower's suceessors ininterest. Lesder shall
noche required to connmence procecdangs aeainst any successor rinterest of refase to extend time for puymest or otherwise
mndify amoretization of the sums securcctley dhis Security lastrement by reason of eoy demand made by che originad Barrower
ar Barrower's suceessors ininterest, Any fortarsnce by Leader in exercisiog any right or remedy shal not be g waiver of or
preciude che exerase ol any vight or remedy.

11 Successors and Assigns Bound; peizcand Severedd Linhilitys Co-signers, The covenants and agrevinend of this
Seeurity Instrument shafl bind and benetic che'sudesaars and assigns of Lender and Barrower, subject 1o the provisions of
paragraph 17, Borrower's covenanes and agreemdcnts Mol be joint and several, Any Borrower who cossigns this Sceurity
Tnsceument bue does not execute the Note: Goy is co-sigcing this Security instrament only (o muorggage, griot amdcoevey thin
Boreawer's interest in the Peaperty uader the terms of thisSecurity Instrament; (B) is oot persanally abligiced to pay the
sms secured by this Security Insteument; and (@ agrees G Demder and any other Borrower may agree wo exeemd, modify,
forhear or make any avcommodations with regard o theatesas of this Security tasteamient or the Nowe withon tha
Bortowers conscent.

P2, Loan Charges, Hohe toan secured by this Security Bmeaiment is subject to o Jaw whivh sets masimum foun
chatges, and that law s finadly ionteepreted so that the interest or avaes o eharges colleceed ar o be collecied in connection
with the lowesceed the pecmitted lits, then: G any such loan churge sball be reduced by the amount secessary to reduce
thie charge to the peomieed Lmin aod thrany sums wlready collected frdm Sorrower which exceeded permioed Bmins will be
reflunded w Burrower, Lender may choouse to make chis refunid by reducie g die peincipal awed under the Nore o by making a
divect paynrent o Boreower. o refund reduces principal, the reduction will be vreneed as o pactial prepayment without any
prepaymient charge under the Note,

L3, Lugishwion Affecting Lender's Righes, [ enscament or expiration nfarolicable biws has the effect of rendering
aary preovision of the Note or this Sceurity Inseroment unenforceable according ta it wemss, Lender, atis option, may tequive
nnmediate payment in full of atl sums secured by this Security Instrament and may iGvoke any remedies pertnitied by
parageaph P9I Cender exercises chis upticn, Lender shall take the steps specified io thie Lecond paragraph of paragraph 17,

1. Notiees. Any notice to Borrower provided for s this Security Bistrament shult oo given by delivering it or by
pnailingg e by fiest ass mail antess applicable law requires sse ol anothier method, The nodeesdall bedirected to the Property
Address orany uthes uddeess Barawer designates by notice to Leader, Any notice to Lender shalcbe g iven by firse class mail
to Lender's wddress seated herein o any other address Lender desigonates by notice o BorroweroApy iGrice provided for in
this Security insteument shall be deeined ro have been geven to Borrower ar Lemder when giversas procisdadin this parsgraph,

15, Governing Law; Severability, This Seaority Instrument shall be governad by federal lwdesd the laiw of the
Jurisdictuon in which the Property is locied, Tothe event tha any provision or ciuse of this Security [nstiunent or the Nuote
conflices withiapplicable liw, such cantlive shadl novaffectather pravisiens of this Security Instromen orihe 2o which can
bue givern elffect withouwt the condlicting provision, Vo this end the provisions of this Secuciey Instroment and the Note sre
decared o be severable.

16, Barrower's Copy. Barrawer shali be given aue comformed copy of the Note and of his Security Insorument,

V7. Vransfer of the Propecty ar g Beneficinl Tagecest io Borrower, I all or any pure of the Proporty or uny
interest initis sald or transferced (o if s beoeficiad interest in Borrower is soll or transferred and Borrower is sot a aatera)
person) without Lender’'s prior written cotsent, Leader ay, af its oprion, require immuedinee paymenc o full of all snms
seeured by this Secority Tastrument, Flowever, this apton shili notbe exercised by Lender il exercise is prohibited by federal
faw as of the date of this Seourity Tnsteament,

I fender exercises this optian, Leades shall give Borrower potice ol acceleration. Uhe notice shall provide s pecicdof
oot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seawrity Tostewnent, I Bocrower Lails @ pay these sums prior to the expirntion of dhis peciod, Leader may ipvoke any
remedivs peemitted by this Secatity lastrumen withow Tuvther potice or demand on Barrower,

18, Borrower's Right to Reinstive, 1T Borrower meets certain conditions, Borrower shadl have the righe to have
enforcement of this Security Instrument discontinued ot any e prior (o dhe carlicer of: Gy 9 days (o such other perisd as
spplicable s inay specify for eetastatement) befure sale of the Praperty puresvant touny power of sale contained in this Se-
curity Instrument; o (b entry of o judgient enlorcing this Security Instrament. Those conditions are that Bocrower: (ay
pays Lender allsums which then would be due ander this Security fosteament and the Note had nosceeleration ocearred; (h)
cures iy defatlt af any other convenasnts or agreements; (O pays s expenses inourred in enforcing this Security lostromen,
including, bus not limited o, reasonable attarneys' fees; and (d) takes such action us Lesder may reasonably cequire us as.
sure that the livn of this Sceurity fnstrument, Lender's righies io the Praperty und Borrower's abligntinn to pay the suimns
seeuced by this Security Instrument shall continue unchunged. Upon reinsttement by Borroweer, this Security Instriunent
and the obligations secured bereby shabl remoin fublly effective ws if no acceleestion had occurved, However, chis right to
reinstate shall notapply in the case af uecelertion under pavagraphs 13 or 17,
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This instrument was prepared by:

PECPLES. BANK O.E‘ .LEXINGION

Illﬂll

902, IAA,DRE{,E:.-,.F,UITE. 2.,
CONSTRUCT ION MORTGAGE BLOOMINGION, IL 61701

THIS MORTTZAALGE (MSecurity Instrument™) is given on . NOVEMBER. 9,...
The mortgay oz is, MARTI, A, . RAVE. .AND. .NICHOLAS. J... RAVE,

AS . JOINL . TENANTS ("Horeower”). This Security Instrament is given o
PECPLES. BAMK .CF. LEXIVGTON + which is organized aml existing
utder the faws of . THE STATZ OF. ILLINOIS ...t coy sl whose wddress is oo e e
228. WEST . MALN. LEXINGTON,. . . R T T P oo (MLender™),
Burmw(.r owes Lendee the principal sars of TWO. HUNDRED . TWENTY. . E‘IVI: TE‘DUSPAI‘D AND. NO/1.00

Dutians lU $.5225,000,00........ L This debt is evidenced by Barrower's note
tlun:d the same diute as chis Security tnstrainead CCNete'), which provides for monthly payments, with che full debe, i no
paid eaelier, due and payuble on < MAY..9, . J 383 This Security Insteament
secures o Leader: (u)y the cepayment of the debrevidenced by the Nmu with interest, and all renewals, exsensions and
madifications; (B the payment of wll ather sums, wily interest, sdvanced under puragraph 7 wo protect the security of this
Security Instrument; and (¢} the pecfurmance of Borrower’s covenants nad agreements ander this Security Instrument nnd
the Note. Far chis purpose, Borrower does hereby mortgige, prent and convey m Lender che following deseribed property
located in .. Caunty, Iinais:

LOT 17 IN W, L., NEWBERRY'S SUBDIVISION JF BLOQCK 4 IN THE STATE BANK OF
ILLINOIS SUBDIVISION OF THE NORTHEAST 1/4 07 THE NORIWWEST 1/4 OF
SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, ERST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNIY, ILLIMOIS,

SePi -G RECORDING $14.2%
oAt rean 1376 11714289 130300
WEF R D N3P G8030248
LOUE CRUNTY RECORDER

which bas the pddeess of . .1532. N.. . MOHNK

[Gireot)

Hlinois . 63610 i o CProperty Address'™);

TOGETHER WIrH alt the improvements vow or hereafler erected on the property, sod all casemenes, cighes,
appurtenances, reots, royalties, mineral, il and gas rights and profits, watere cights and stock and all fixcures now or hereafuer
w partaf the propecey. All ceplucements wechadditians shall ulso be covered by this Security Inserument, All of the foregoing is
referred to in this Security lostrument us che “Propercy.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and his the right o
muortgage, grant and convey the Praperty and thae the Property is unencumbered, except for encumbrances of record,
Borrower warcunes and will defend generably the title o the Property againse ail claims and demands, stbject 1o any
encunbrances of pecord,

THIS SECUIUTY INSTRUMENT combines uniform vovenunes for natioonl vse und non-uniform covennots with
limited varindions by jurcisdiction to consdeete o nondform security instromen) covering real propeety,

ILLINDIS —-singin Family—FNMAZEHLMEC UNIFORM INSTAUMENT Form 3014 12/83

DAMKENS UYRTEME, 101G AT CLAOUG, MN 88102 PCOIFM MO 100 B/od




UNOFFICIAL COPY

(IR Ciatq voweuor) 41y
soutjl] Jo g ueEsy jo Lui))
g Ly
apoy ) HBIA
«TVAS TYI0ldaAth.

* 61

ABQUWBAON O AEp (1§ S{l3 ‘|e8s |B|DoR40 pue puey Aw Japun uamgg
‘Y3404 188 UjBJay) sesoddnd pue sasn ay) 4oy ‘1de
AJRIUNIOA PUEB 8B4 |y SEB JUBWINJIISU) PIBS BY) PRJaAjjap pue paub)s
T8y 1eyy pebBpajmounoe pue ‘uossad U] Aep siyj sw 3.40jaq paseaddde
jJuswnJalisuy Bujobatoj BY) 03 pegldosqns s (s)aweu moys (s)uos.ad
awes By} G O} DW O} umouy A|ruosdad ’
ARy 'V |14l eyl A 13480 AqQaday op ‘aiels puer Ajunod

ples 'ny pue u] djjqnd Adejon e SUIOY 'O EIOIA ‘|

188 Ajunon UESTIW  ‘sioui||] jo 2i121§

£6/i/9 sy LojssyWwwWOD
20 AR VI . . GouH 10 VRIS ‘ongng ﬂﬂ:}?

NOSIHUYH | T MM orss 1oy £
SIVAS TVIDIEH O

P 24 IR :/Jgﬁ};—;ﬂ‘oﬂ/' Jo Aep e /ﬁ/p s S S QI PU T PUTY AU I3PT T ITIAL)
b a 3 4

T IFTIPETS

ugaags sasodand pue sasn ol 30p B0 AmUos put an) gy TR SUJUAUINIISUL PITS BYT paLdalap purt pauis

Xy gy papajaouyan pue Csosaad ul dep sng s aa0gaq paseadds Juamnase SEoTaa0) gy ;1 pagargne
U (SIawen asogm (5)005aad dws Gi)ag 01 3w o umouy fjjruosaad

"""""""" e ee et AN D SUTEOR DN YO AR Sl SR ey £an Agduay op
LS PUL SIUBON PIES 20§ PUR U0 K] SIRION B e e NSO TISINND HHL 9

S AIUNEY e g S SIONITI] A0 ALVLS

s JHIGWIDPDIAACURDY JI UM FIUY MOWE ROPES] - oo

MM JIDG GAW ‘D Dm

quag) 3 o N3 P A JINIWND0T STHL Ad q@UN2ds
4ION JHL NI 300 T8S 3SOHL SV aWe?

10MDIOT N Y TLAVA FHL &8 QL TEONIWV @iV INEWNOOI SIHL

gy P R v ¥ o~ AN WY (A ¢ J0 BIAS INOUA FHIL NO OL (EduiImy
‘ IION il JO JNTWRYITY JO SYNAL FHY,
'J! l{)EM I"ﬂlul).'lq?-‘ PI]'I! Joomp ‘UH q p-‘nn:mxa (5)19')!] ue U! [’Ul'.

WIS AHINIAG S1Y1 U PIUFRIVOD SIUBUIAOD PUR $11121 1)) 03 52228 e pue s3danae JomZa10h MO G ONINDIS A g

LAgads | (sRAYIO )
aapry) :uwadolaasg) mun) pasuryg O Iy WA S parenpray )
Japry Ajluey -7 O 9Py Wopuay Japry ey Sjamsnipy
[tsa)xoq apqeaiude vaayn | uawnasu)
Ananasg spp1 o ased v 2aam ($)aapys A 1SR IdLNBISU| Aanag s o siuawanlie pus fiuRuSies ) Juawaddos
puR PUILIY [JUL]E pLN GIU) PAHOdIOIV] 2 [EYS JOPH YIRS L{IND JO SINSWIAINE PUR SILICUIAOD IYT Iuawnasu] Aianday sug
YA 32110801 papanasd PUR IaMOLINY AQ PRIRDIRD 2IE SIIPII JHKL 1O U0 J] TUDUNIIFU] £IINIIG SHY O) 547 D) (T
‘Aaadoag oy i unndiwaxa prasawmy Jo 1T JJE SAIeA JaMDII0Y CPENSALOY JO IR “TT
‘KIS0 UOHEPAoaad Aurr fed [Jeys Jamtaaog amoaang 01 ANITYD oY JudINIINY)
ASIINDDG SIYE DSUDDE JJIS IRPU) GUAINANSBE AaNDAG s AQ paandas swns e jo uanwdrd vody aseajay (g
QUAWNDISO] A1LINAG S 4G PAINDAS SWNE Ayl () LAY PUL 'sI0) sAAUINNY IQTUNSEI) PUE Fpuoy
¥,43418300 U0 SWOHUIY '$23) §,40A 12321 '0) PAHLWI] JOU M "FUIPREUL ‘$I032 jo B0 pur Aadeag ayr jo eawatieuru jo
£3502 21 Joauaudnd 031 sa1g parjdde aq uys 13419330 342 J0 1apuar] 4Q paiaag o sruaa duy anpased dsogs Futpnpu Laadoa g
341 JURIUM B 12|00y pus Auadosd sy sTouewl pur jo ungwm‘:qd e *uodn 12102 0 PALIIUS A [{UYs (1241900 pauiod de
Ajpepnd g ao auatle 4g tuossad u1Y aapusy faes jepnt Smimo)jo) vondwapas ju popad Aue jo voneadxs s o3 Jod
A Aue gu pur $23adoag ag Jouaiunpug 10 gt ydualnied sapun unpesafane nod] TUDISEISEOG UL IApR] T
DIUIPIAD I JO HISOI PUE $3 FAIVIONT HQUUASHAI ‘O PABILLI] 100 WY Fupnpdul
‘ol ydwfwied s wy papiacad sagpawar s Bupnsind ur papnaug sasuadxa e 202 01 papuud aq Jeys Japuag
‘Huipassead jupipnl 4q uawinaisu] £14N23g EIY) 250)3220) AU PUYT PUNLIP JIYIINJ INOEIEA TUILNIISL] £113002G SIt
Aq paanoas swns (fr o in] v sawded Hmpoww) anbay Lei oo §111022PUXT WAL Ay Ut PALIAdS 1INP Ay 204y
10 UG PRINI I0U S] IIDUJAP DY) || 'PINSU[IDI0G PUR HOIBIAPIOE 0) S3IMOII0Y JO ISUaP ISHO AUT 10 NP 1 JO 2IUIEIXD
~uou oy Hu)poodoad anK030105 aYd UL 1105 03 IYE 1) DY PUR LORIBITIDIN S IR INNSVINI 01 IYTL AP JO IIM00( WAL
Jayuang [puys 2a30u ay 1, Auadosd ays jo apes pus Suipasdoad juimpal 4g 55023104 1uawndisu] £31a003¢ $143 ¢ painsas
SIS AY) JO HOFIBIDIAONE U] IJNSA) AW 3230 dY? U pag)gaads DIEP IYI RO 10 O INMB]S YT 2INI 1 danfing eyl (P) pur
LRI 3] 10U NP 34 Y2 )Ym A IUMOLIOH 01 udall §1 221300 AY) Sep oL WOy sAEP (F URY) 5] 10U DIMP B (D) AT
Y1 3302 01 PosInbad ORI AW () 1IN agd () 1A Jedade [Inys 85110 a1 ), (dS1MIIN0 saplacsd mu apguaipddnssagun £
put ¢ 1 syduafuied sopun 0o ujRdE 03 3013d 100 ING) IVDWNIISK] £31I1IDF FIYI LT ILAWIAINT 10 TUNUIA0D AU JO YINLg
vaam000g JuMo|0) volImndIN 0) J0Kd IDMOLI0E 01 30110U 3ALH {rYs JAPUFT SAPIUIY (UGTIMIAPDIY G
. MO S0 A HR PUR JVPVIAUD JIYLINY I2PUT’] PUN ISMOIOH SLNYNIACD INHOAIN [TRON




