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MORTGAGE 'i 4 00

THIS MORTGAGE is made this .. B.th .. dayof .. Nevember ... ... .. T
_Phyyar M, Ravindranath ang Malini R, Ravindrapath.

existing under the lawsof . .State of . L11in0ds ... ... .
whose addressis. 840, .5,. 0ak, .Park. Avepue,, Oak Park, Tllinois €Q304.. . . ... ... ..
S m e ST s ST S ST AT TS TSI T I TS T AT AT T o T o T o T herein CLender’),
(Twenty Five Thousand
WHEREAS. POsrower is indebted to Leader in the principa) sum of U8, 3 25,200,000 ..., and, 0O/1G0 Dollars)
which indebtedness evidenced by Borrower's note dated Novenber  6..1989.. . and extensions and renewals
thereot (herein "Node ™), providing for monthly instatllments of principat and iuterest, with the balance of indebtedness,
i not sooner paid, dve aad payableon . Neyember 15, 1994 ...

3 34 4G

TO SECURI 1o Lender o repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of atl ather sums, with intes=st4hereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenan’s nd agreements of Borrower herein contained, Borrower does hercby mortgage, grant
and convey to Lender the followiradeseribed property located in the Countyof oo COODK . ..., ... . State of
Nlinois:

Lot 22, Lot 23 and the South 10 Feot OfF Lot 24 In The Subdivision 0OF Block
i1 In The Subdivision Of Biccks 1 And 2 In S. "T. Gunderson And Son's
Addition To Cak Park, Being 2 Subdivision Of The RFast L Of Lot 4 In The
Subdivision Of Section 18, Towrship 39 North, Range 13 East Of The Third
Principal Meridian (Except The Jest k& GF The South West Y Thereof) In
Cook County, ITllinois.

Permanent Index Number: 16-18-207-002

Property Address:; 508--8outh Rlimwoed Strcgt, Oak Park, Iliinois 60304
0K COUMTY. ILEINOLE
R T A R

Tt e " 25 895'«5'53

THIS MORTGAGE 1S A JUNIOR MORTGAGE

ESTIPSRS

which has the addressof ... 508 . South, Elmwood Srrest, e Gak Park, |
15treet] ICely)
WMinois . ... ..., 60304, ..., . ..., therein ' Property Address™):
141p Lode |

TOGETHER with all the improvements now or herealler erected on the property, and all casenrents, rights,
appurienances aml rents all of which shalt be deemed to be and remain o part ol the property covered by this Mortgage;
and all of the foreguing, together with said property (or the leaschold estate it this Mortgage is on a leasehoid) ore
heremafter referred wo us the “Property. ™ .

Borrower vovenants that Borecower is inwlully sciscll._! of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property, and that the Property is unencumbered, except lor encumbrances of recovd, Borrower
covenants that Borrower sarrunts and will defend generally the title to the Property against all chiims and demards,
subject to cneumbrances of recurd.

JLLINGES -HOML MPROVEME NI - 1230 - FNMA/FHLMC UNIFORM INSTRUMENT

Form 8 3-41% Banklopg, 1ng,
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1. Payment of Preifcigal “antInferes?. BorrdwWer“shal P pa¥™@when dul the principal and interest

indebtednuss evidenced by the Note and Iate charges as provided in the Note,

2. Funds for Taxes and [asurance. Subject to applicable law ov o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and tnterest are payable under the Note, until the Note is paid
i full, @ sum ierein “Funds™) equal to one-twelfth of the yearly taxes und assessiments Gncluding condominium and
plaaned unit development ussessments, if any) which may atenin priority over this Mortgage antd ground reats on the
Property, il any. plus one-twelfth of yearly preminm installments tor hazard insurance, plus one-twelfth of yeuwely
premium installments for mortgage insurance, it any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shiali not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such paymunts to the holder of a prior mortgage or
deed of trust i such holder is an institutional lender.

I Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency lincluding Lender if Lender is such an institution). Lender shalt apply
the Funds 10 pay said taxes, assessments, insuraiee premivms nnd ground rents. Lender muy not charge for sa holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pitys Borrower interest on the Funds and applivable law permits Lender to make such a charge. Borrower and Lender
may ggree in writing at the time of execution of this Mortgage that interest on the Funds shull be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall ot be required to pay
Borrower any interest o earnings on the Funds. Lender shall give 1o Borrower, without ¢harge, an annual gecounting ol
the Funds showing credits and debits 1o the Funds angd the purpose for which cach debit to the Funds was made. The
Funds are pledurd as additional security for the sums secured by this Morigage.

It the amoudof the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of tixers, ussessments, insurance premiums and ground reats, shall exceed the amount required to pay said
taxes. assessmenisswaurance preniums and ground rents as they lall doe, such excess shall be, at Borrower's option,
either promptly repeid s Borrower or credited to Borrower on monthly installments of Funds. I the amount of
the Funds held by Lender shall not be sutficient to pay taxes, assessments, insurance premivms and ground rents as
they tull due, Borrower shiatl ray to Lender any amount necessary to make up the defieiency in one or more puyments ay
Lender may require,

Upon payment in full o all suss secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragruob’ b7 hercot the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than imzicediately prior to the sale of the Propeety or its aequisition by Eender, any Funds
held by Lender at the time of application/as a sredit againsi the sums secured by this Mortgage.

3. Applicatian of Payments. Unlessopaticable law provides otherwise, all payments reveived by Lender under
the Note and paragraphs 1 and 2 hereoi shell e applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to intérest 2ayvable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Decds of Trust; Chaiges: Liens. Borrower shadl perform all of Borrower's obligations
under any mortgige, deed of trust or other secutity pgrecment with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments hen due. Borrower shall pay or cause to be paid all taxes,
assessments and aother charges, fines and impositions atiritutable to the Property which may attain a priority over this
Mortgage, and feaschold payments or ground rents, il any.

5. Hazard Insurance. Borrower shall keep the improvemontaonow existing or hereafler erected on the Praperty
insured against loss by tire, hazards included within the term Uexv/oed coverage’, and such other hazards as Lender
may require amd in such amounts and for such periods as Lender midy require.

The insurance carrier providing the insurance shall be chosen By 'dorroser subject 1o approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereot shall be in a form
averptable to Lender and shall include a standard mortgage clause in favorob and in a form aceeptable 1o Lender.
Lender shall have the right to hold the potictes and renewals thereol, subject toltie terms of any mortgage, deed of trust
or other secdrity agreement with a Hen which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carries ard Leader. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, ot if Borrower fails 10 respond to Lender within 30 days from the date
notice is maited by Lender to Borrower that the insurance carcrier offers to settle a claim for ipsurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option cither to restorationed sépair of the Property
or to the sums secured by this Martgage.

6. Preservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unlt Z17+clopments. Bor.
rower shall keep the Property in good repair and shall not commit waste or permit impairsment or a2teriaration of the
Property and shall comply with the provisions ol any dease if this Martgage is on a leaschold. Hthis Mortaage is on a unit
in a condominium or i planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration ar covenants ereating or governing the condominium or planned unit development. the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Peotectlon of Lender's Securlty. If Borrower fuils to perform the covenants and agreements contained in this
Mortgage, or it any action or proceeding is commenced which materially aftects Lender's interest in the Property, then
Lender, at Lender's option, upon notiee to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ tees, and take such action as is necessary to proteet Lender’s interest. If Lender required mortgage
insurance ay i condition of making the loan secured by 1his Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect unti! such time as the requirement for sueh insuranee termiinates i accordance with
Borrower's ind Lender's written apreement or applicable law,

Any amoeunts disbursed by Lender pursuant (o this paragraph 7, with interest thereon, at the Note rute, shall
become additional indebtedness of Horrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amuounts shall be payable upen notice from Lender to Borrower requesting payment thereof
Nothing contuited in this paragraph 7 shall reguire Lender to incur any expense or take any action bereunder,

8. Inapection. Lender may make or cause (o be made reasonable entries apon and inspections of the Property,
providled that Lender shall give Borrower notice prior to any such inspection specitying reasonable cause therelor
related to Lender’s interest in the Property.

9. Condemunatlon, The proceeds of any award or claim fur damiages, divect ar consequential, in connection with
any condemaation or other taking of the Property. or part thereol, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage,

LSTIPSES
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