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MORTGAGE 7614-16~02

THIS MORTGAGE  (“Security Instrument™) is givenon - NOVEMBER 15 ,
19 89 The mortagoris ‘THOMAS W. HEENAN AND DONNA G. HEENAN, HUSBAND AND WIFE
IN JOINT TENANCY

(*Borrower™'). This Srcurity Instrument is given to SUMMIT FIRST FEDERAL SAVINGS

& LOAN ASSOCIALION .
which s organized and eistine under the laws of THE UGNITED STATES OF AMER ICA . and whose addressis

7447 WEST 63RD STIeEET

SUMMIT, ILLINOJIS < Fu501 ("' Lender™).
Borrower owes Lender the principy. srm of

EIGHTY THOUSAND ANL NOZ100

Pollars{U .S § 80,000.00 ) This debtis evidenced by Horrower's nore

dated the same date ax this Secarity Instrument £1Note™ ) which provides for monthly paymenis, with the full debi, i net
paid earlier, due and puyuble on DECE¢BRF® 1, 2019 This Security Enstrument
secures o Lender: (@) the repayment of the debt efidenced by the Nate, with interest, and all renewals, extensions and
moditications; (b) the puyment of nll other sums, wigh titerest, advinced under paragriaph 7 to protect the secunty of this
Secunty tnstrument; and (¢) the performance of Borrowér's covenants and agreements under thay Securnty [nstrament and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

located in COOK County, Hlinois:
LOT 63 IN CHERRY HILL FARMS, UNIT b5, PHASE 2, A SUBDIVISION

OF PART OF THE NORTH EAST 1/4 OF THE MORTH WEST 1/4 OF SECTION

26, TOWNSHIP 36 NORTH, RANGE 12 EAST &I THE THIRD PRINCIPAL

MER IDIAN, IN COOKR COUNTY, ILLINOIS.

27-26-116-008-0000

which i the sdtdress of - 8548 WEST CHERRY CREEK AVENUE | TINLEY PARK

§S1rpet] 10y

Hinois 60477 ¢ Property Address™);

i Code)

Foar tie s WO all the improvements now o herealter erected on the property, and all casements, nghts,
appurtenances, rents, tosalties, mneral, oit and gos nights and profits, water nighis and stock and all fiatures now or
herealter a part of the property . Al replacements and addiizons shadl ilso be covered by this Secuity Insiroment. Al of the
foregomg s referted o thas Security Instrument s the CProperty ™

Borkrowr R Covisasts that Borrower s lawfully seised of the ostate hereby conveyed and has the right 1o
mortgage, grunt and conney the Property and that the Property i unencambered, except for encambiances of recornd
Horrower warrants and will defend generslly the ttle 1o the Property agionst adl clunns and demands, subject to any
encumbrances ol record

THUS SEOURTEY ESsTRUSH ST combines umform covenants for matonad ase and non-amfarm cosenans with
Tinited varsitaons by junsdichion fo conshitute LITOE T SeC ULy s TEUIIenT o eaing 1eal propaerty

ILLINOIS  <opie 1wy -FNMA/FHLMC UNIFORM INSTRUMENT Form 31014 12/83
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1. Payment of Pry 0 sty Wrepityn ' N rifw cr Wt prompeiy pas when due

the princopal of and interest on the debt evidenced by the Note and ans prepas iment and ate charges duce undes the Nate

2. Funds for Taxes and Insurance,  Subject toapphcable bow o to g wiiten s er by Dender, Hortower shall pos
to L ender on the day monthly payments are doe under the Note, untl the Note s pand i 1ol osum (0T ands 7 equat 1
one-twellth of e yearls tases and assessients whach may ation poonsy over this Secunny Instaament by sveardy

Teasehiodd pasents o ground rents an the Property, oF auy, (e} yeardy hazard ansosance presonnns, and (dy yeards
called “escrow iterns U L ender ssas estimate the Faods due on rhe

maortgage msuriance premiums, 1ifany. These 1items are
hasts ot carrent dativand reasonable estimiates of fTuture escrose jtems

[he Funds shall be held inan institution the deposits o accounts of which are nsuted o guiranteed by fedetal
o1 state ageney Ginctudiog Lender it Lendes is soch an institution), Lencler shall apply the Bands 1o pay the escrow items,
Lender may not charge for holding and applying the Fundds, apalyeing the aecount or serifying the eserow items, unless
1ender pass Borrowser interest on the Funds and applicable Lsw permins bender toanake such accharge. A charge assessed
by Lender an connection with Barrower®s entdring into this Securits Insraement to pay the cost of an independent taxs
reporng sersice stadl ot be oo cuirge 1or purposes of the preceding sentence. Horroswer and |ender mas agree in writing
that interest shadl be paid o the Funds, Unless an sgreement s anade o applicabde Lew requires interest 1o be paid, Lender
shall not be requized to pay Borroswer any interest ot carnings on the Faidso b endes shall give to Borrower, wathout Chirge,
an annual accountng of the Funds showing credits and debits to the Fands and the purpose Tor which each debit 1o the
Funds wias made. The Funds are pledged as additional security Tor the sums secured by this Security lostrument.

1V the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior o
the due dates of the escrow items, shull exceed the wimount reguired to pay the escrow ateins when due, the eacess shall be,
at Horrower's option, cither promptly repaid to Borrower or credited 1o Horrower on monthly payments of Funds. [fihe
armount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
armount necessary to make up the deficiency in one or more payments as reguired by Lender.

Upon paysaent in fuli of all sums secured by this Security tnstrument, Lender shall promptly refund to Horrower
any Funds helkb Oy Lsader. If uannder paragraph 19 the Property is sold or acquired by Lender, Lender shalb apply, no Jater
than ammediately proas 1o the sale of the Property or its acquisition by Lender, any Funds beld by Lender at the nme of
application as a creditagainst the sunms secured by this Secunity Instrument.

3. Application o) Payments.,  Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be ppplied: first, 10 late charges due under the Note: second, to prepayment charges due under the
Note: third, to amounts payrhne under paragraph 2: fourth, tointerest due; aned last, to princigal due.

4. Charges; Liens. " _Bozrower shall pay sl taxes, assessments, charges, fines suwd pnpostions atenbutable to the
Property which may attain paioray over thix Security Instrument, and leaschold payments or ground rents, f any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid ia that manner, Borrower shall
pay them on ume directly to theansson owed payment. Borrower shall promptly furnish to Lender all notices of amaounis
to be paid under this paragraph. I Bortower makes these payments directly, Horrower shall promptiy furnish o Lender
receipts evidencing the paymenis.,

Borrower shall promptly dischargs any lien which has priority over this Security Instrament unless Borrower: (a)
agrees in writing to the payment of the obligation ecured by the lien in a manner acceptable (o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion aperate te
prevent the enforcement of the lien or forfeiture/of any part of the Property: or () sccures from the holder of the lien an
agreement satisfuctory to Lender subordinating ti2 Yen to this Security Instrument. IF Lender determines that any part of
the Property is subject 10 o lien which may attain voioricy over this Securnity Instrument, Lender may give Borrower o
notice identifying the len. Borrower shall satisfy the Hizoar take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance.  Borrower shall keep the improvements now existing or hercalter vrected on the Praperty
msured aguinst loss by fire, hazards included within the tern Cextended covernge™ and any other hazards for whiach Lender
requires insurance. This insurance shall be maintained in thy atiounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by BarrOwer subject 1o Lender’s approval which shall not be
unrcasonably withheld,

Al insurance policies and rerewals shall be acceptable 1o Leadsroand shall include o standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lended rigpires, Borrower shall promptly give to Lender
all receipts of puid premiums and renewal notices. T the svent of foss, Borfoseer shall give prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly &5 Borrewer,

Untess Lender and Horrower otherwise agree in writing, imsurance procieds Lhall be apphied to restoration or repair
of the Property damaged, if the restoration or repair is economivally feasible and Lander's security is not lessened. 10 the
restoration or repair s not ecconomically feasible or Lender's security would be letssned, the insurance proceeds shall he
applicd 10 the sums secured by this Security Instrument, whether or not then duce, wick any excess paid 1o Horrower. [V
Borrower abandons the Pronerty, or does not answer within 30 days o notice from Leaded than the insurance carner has
offered to settde o elsim, then Lender may collect the insurance proceeds. Letder may uss e Siroceeds to repitir or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then dee. ‘FPhe 30-day period wikl begin
when the notice is given.

Uintless Lender and Borrower otherwise agree in writing, any appheation of proceeds toprnpaipal shall not extend or
postpone the due date of the monthly payments refereed o in paragraphs 1and 2 or change the adiounn of the payoesis. 1
under paragraph 19 the Property is acquired by Lender, Borrower™s right to uny insuriance policicasdad oroveds resalting
from damage to the Property prior to the acquisition shabl pass to Lender to the extent uf the sums scearsd By this Securiny
[nstrament immediately prior 1o the acqguisition.

6. Preservation and Mauintenance of Property; Lesscholds,
change the Property. allow the Property 1o deteriorate or commet waste. I this Securay Tistrument is o leasehold,
Borrower shudl comply wirth the provisions of the lease, and o Borrower acquires tee tatle to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morlguge Insuranec,
cavenantsamd agreements contained m this Security Insteument, or there s legal proceeding that may ssgmidicanuy allect
Lender™ rights in the Property (such as o proceeding in bankruptey, probate, for condematation or to enforce Liws on
regulations), then Lender may do and pay (or whatever is secessary to protect the saloe of the Property and Lenders rights
m the Property. Dender's actions may include paying any sums secured by hien which has pnoney over this Secarny
Instrument, appearing in court, paving reasonable atterneys’ fees sind enterng on the Property 1o make repiurs, Adthough
Lender may take action under this paragraph 7, Lender dees not huse o doso.

Ay amounts disbursed by Lender under this parageaph 7 shall becomie additioni] debt of Borroswer secured by thas
Security Instrument. Unless Borrower and Lender agree to other leoms of payment, tliese smounts shall bearinterest from
the date of disbarsement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Horrowes

requesting payment.

Borrower shall not destroy, damage orsubstantially

1Y Borrower fuils to perform the

6E8TVS68
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