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MORTGAGE

A\ “ R X e November 10, 1989
THIS MOR TGAGE y:Sqgurisy IRIOUER Has el Ot e —
Fhe mortganoris
“Borrower™). This Security Instrument is given (o

{RVING EERERALSAVINGS AND. LOAN. ASSQCIATIO! , which is organized and existing
under the laws of .. UNs Tel STATES. QF..AMERIGA , 0010 WHOSE 8AUTESS IS oviviriiveee e
. r — 1] » - i1
35]S.Wﬂﬁi.}.zylng.ﬁﬁch.,‘; o ONIGaga e SBRIR L oy ey FIVE THOUSAND & (“Lender").
88'?1&'660“::3 Lender the peingipal sum of S s -

Dollars (US. § ). This debl is evidenced by Borrower's note
duted the sume date as this Secuvity Iastrument (*Note'), which provides for monthly payments, with the full debt, if not
paid earlicr, due und payable on ... Regemher. 1. 2012 This Security Instrument
secures (0 Lender: (4} the repayment(of Jhedebt evidenced by the Note, with interest, and all rencewals, extensions and
modifications; (b) the payment of all otiier sums, with interest, advanced under paragruph 7 to protect thwe security of this
Security Instrument; and (¢) the performunce 01 Borrower's covenants and agreements uader this Security Instrument and

the Note. For this purpose, Borrower does hireby mortgage, grant and convey to Lender the following described property
LoCBLE IN oo s el ORI i e County, Illinois:

L-104684

#% UNIT NUMBER 38 "B" LEFT TOGETHER W,TH GARAGE SPACE NO., 35 IN WESTRIDCGE
TOWNHOMES IV CONDOMINIUM, AS DELINEAIF:L.ON A SURVEY OF THE FOLLOWING DESCRIBELD
REAL ESTATLE:

PART OF LOTS 1 AND 2 1IN WESTRIDGE UNIT 4| BLING A SUBDIVISION OF PART OF THE
SOUTH EAST 1/4 OF SECTION 6, TOWNSHIP 42 nOFTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY 15 ATTACHED AS EXHIBIT “A"™ TU THE DECLARATION
OF COMDOMINIUM RECORDED AS DOCUMENWT WUMBER 89!43£00 TOGETHER WITH ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEAENTS IN COOK COUNTY, ILLINOIG #w%

PERMANENT TAX NUMBER(S): 03-06-400-055-00C0

MORTCAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSICNE, &S TO
THE RICHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTAVE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
AFOREMENTIONED DECLARATION

THIS MORTUACE 18 SUBJECI TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITICOMWS,
COVENANTS, AND RESERVATIONS CONTAINED IN SAID DECLARATION AS IF RECITED AND
STIPULATED AT LENGTH HEREIN,

which has the address of
{Streat)

Hlinois (“'Property Address™);

{Zip Codo])
TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter n past of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
furegoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lwlully seised of the estate hereby conveyed and has the right to
mortgage, grunt and convey the Property and that the Property is unencumbered, except for encambrances of record.
Borrower wurrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrunces of record.

THs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variauons by jurisdiction o constitute a uniform securily instrument covering real property.

ILLINOIS-—single Family—FNMA/FHLMC UNIFORM INSTRUMENTY Form 3014 12/83
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1. Payment of Principal and Interest; Prepaymont and Late Charges.  Borrower shall promptly pay when due
the principsl of and interest on the debt evidenced by the Note und any prepayment and lnte charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law or to w writien waiver by Lender, Borrower shall pay
ta Lender on the day monthly payments ace due under the Note, until the Note s paid in full, a sum ("Funds™) equal 10
one-twelfth of: (a) yearly tnxes and assessments which may attain priority over this Security Instrument; (b) yenrly
leaschold paymenis or ground rents on the Property, if any; {¢} yearly hazard insurunce premiums; and {d) yenrly
mortguge insurance premiums, if sny. These items ure ealled “escrow items.” Lender may estimate the Funds due on the
basis of curcent datn and reasonable estimates of future cscrow items.

The Funds shall be held in un institution the deposits or accounts of which are insured or guuranteed by a federal or
stute agency {(mcluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow itema.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable luw permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shell be paid on the Funds. Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds ure pledged as additional security for the sums secured by
this Sceurity Instrument.

IF the amount of the Fuads held by Lender, together with the future monthly payments ol Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the :inds hald by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary .t make up the deficiency in one or more payments as required by Lender.

Upon puymant in full of all sums secured by this Security Instrument, Lender shall prompily refund (o Borrower
uny Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall upply, no later
than immediately pricv 2o the sale of the Property or its nequisition by Lender, any Funds held by Lender at the time of
application as a creditdagsiost the sums secured by this Security {nstrument.

3. Application of Puyments, Uniess applicabie law provides otherwise, all payments received by Lender under
parageaphs 1 and 2 shall be applisd: first, 10 late charges due under the Note; second, 10 prepayment churges due under the
Note; third, to amounts payabldurider paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens, BoriGwer shall pay all taxes, assessments, charges, fines und impositions attributable 1o the
Property which may attain priority cOver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i»{b. manner provided in paragraph 2, or if not paid in that manaer, Borrower shal
pay them on time directly 1o the person owed-payment. Borrower shall promptly furnish to Lender all notives of smounts
to be paid under this paragraph. If Borrow(r mi kes these puyments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall prompily dischorge any ier. which has priority over this Security Instrument unless Borrower: (a)
agraes in writing to the payment ot the obligation stcu ee? by the lien in n manner acceptable to Lender; {(b) contests in good
faith the lien by, or defends against enforcement of v« Lien in, legal proceedings which in the Lender's opimon operste to
prevens the enforeetnent of the lien or forfeiture of any part.ofl the Property; or (¢) secures from the holder of the lien an
agreement satisfuctory to Leader subordinating the lien o/ this Security Instrument. If Lender determines that any part of
the Property is subject (o a lien which may atlain priorit; . oves this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazurd Insurance. Borrower shall keep the improverenis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendes coverage' and ary other hazards for which Lender
requires insurance. This insurance shall be maintained in the amowts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowersubjectto Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewnls shall be acceptable to Lender and shalt include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requiresy Porrower shall premptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siwaidi give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail pe applied Lo restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Eender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tise instcance proceeds shall be
applieid 10 the sums secured by this Security lnstrument, whether or not then due, with any ¢j.cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thatebs isisurnnee carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may nse the procesds o vepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Uay meriod will begin
when the notice is given.

Urnless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha/ 1 extend or
postpone the due date of the monthly paymenis referred 1o in purngraphs | and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from dumage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secuted by this Security
[nstrument immediately prior te the acquisition,

6. Preservation and Maintenance of Property; Leaseholds.,  Borrower shull not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrament is on a leasehold,
Borrower shall comply with the provisions of the lense, and if Borrower acquires fee title to the Property, the leaschold und
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Iusurance. If Borrower fuls to perform the
covennnls and agreements contained in this Security Instrument, or there is o legal proceeding that may sigeificantly affect
Lender’s rights in the Property (such as & proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulutions), then Lender may do und pay for whatever is necessary ta protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragruph 7, Lender does not have (o doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower

Teducs ling payment.
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THEs CONDOMINIUS RIDER 1s minde this day ol .
and s incorporated mto and shall be degmed o amend and supplement the Murtp..u.c l)cul of luuat ar Sevuriy l)u‘ll (llu:

“Secarity Instrument™) of the same date given by the undersigned (the " Borrower™ ) o secure Borrower's Note o
IRVING FEDERAL SAVINGS AND LOAN ASSOCIATION o , (e "Lender™)

of the same date and covermg the Praperty deseribed i the \:.unm' lu\lnnmnl .un! |“L m.-d at:
Happfield Driv 3878 1L 60004

v Anuu-gs]

The Propersy inchudes u unit in, topether with an undivided interest i the commoen elements of, o condemmmm prmect
Knownas

e Weotridye ...
(the Condomimium Project”). B the owners associaiion or other enbity which acts for tite Condonimium Progect (the
“Owners Associatien™ holds titke 10 property for the benefit or use of ats members op sharcholders, the Propeny atso
imchudes Borrower's interest in the Owners Assoctation and the uses, proceeds and benefits of Borrower's interest.

i the Security Instrunent,

TMdarmue o [um}rnrlvnu.m IJ:r-,r;H

CONDOMINIUNM COVENANTS. In addiion to the covenants and agrecments made
Horrower and Lensler further covenant and agree us folows:

A, CenZomonium Obligations, Borrower shall perform all of Borrower's obhiganions under the Condominium
Project’s Constituen®Documents. ‘The “Constituent Documents” are the: (1) Peclasabon or angy other dovument which
creates the Condainmdim Progect; (i) by-laws, (ai) code of regalations; aid Ov) other equivalent docoments. Borrower shall
prompthy pay whe aed, A8 dues and sssessments imposed putsuant (o the Constitient Docunients.

B. Huaarrd tasGenries So long us the Owners Assoctation muititiuns, with wgeneratly accepted insuranee catter, a
“master™ or “blanket” pobivyosn the Condominium Project which w satsfictory (o Lender and which provides insurance

wovetage 1 the wnounts, fordhe periods, and against the hazards Lender requires, mcluding five ad hazaras ichuded

within the term Uextended coverags, then:

() L ender waivessiie prosision in Eniform Covenant 2 fur the nsonthly payment o Lender ol one-twellth of
the vearly premuun istallments for b zacdfasurance on the Property:and

G Borrower's obligstion yader Bmform Covenastt 5 to nuuntiain hazard insurance coverage on the Property
v dectmed sanstied to the eatent that the requited voverage is provided by the Owners Asseciation policy.

Borrawer shadl give Lender prompt nctice of any lapse in required hazard ainsurance coverage

In the event of o distabution of hazardlinsarance proceeds in licu of restoration or repair folowmg a loss to the
Propetty, whether 1o the unit or 1o common elemuiits) any proceeds payable to Borraser are hereby assigned und shall be
patsd 10§ ender for apphication (o the sums secured by theSeeurity Instrument, with any eacess pind to Borrower.

C. Public Liabitity Lnsurance. Borrower shatl fake cuch actions as may be reasonabie to msure that the Owners
Assoctation fntasns s pablic lability imsursnee polivy aceptanie in form, amonnt, amd eatent of coverage to Lender.

D, Condemnation. The procecds of any award or cliinfor dimages, divect on consequentid, payable to Borrower in
connection with any condemmation or uther taking of all or angrart of the Property, whether of the unit or of the vomimoen
elements, or for any conveyinee in lea of condemnation, are heleby sssigned and shall be pid 1o Leder. Such proveeds
shall be applicd by Lender to the sums secured by the Securtty Tnstrurhent s provided m Uniform Covenant 9

k. Lender's Prior Cansent. Borrower shall not, except afted sotice 1o Lender and with Lender’s prior wnitien
consent, either partton or subdivide the Property or consent (o:

(1 the abandonment or terminution of the Condominium Proifctiescept {or abandonmment or terminition
required by Jauw 1 the case of substantial destruction by fire or other casuabty br in tie case of i taking by condemuation or

vimnent domising

(i) any amendment 1o any provision of the Constituent Documents abaie grovisian s for the eapress benetit of

Lender;
(i) termination of professional management and assumption of sellmanag emen of the Owners Association;

of
(iv) any action which would have the effect of rendering the public liability insurancevoveruge maintained by
the (hwners Assockihion uniaveeptable to Lender.

F. Remedics. [T Borrower does not pay condominium dues and assessments when due, then Pepder inay piy them.
Auny amounts disbursed by Lender under this paragraph F shall beeome additional debit of Borrower spcuded by the Security

[nstrument. Unless Borrower and Lender agree to other teems of payment, these amounts shall bear interdst lroar the date of

disbursement at the Note rate and shall be puyable, with interest, upon notice trom Lender 1o Borrower requisting payment.

BY SIGNING B oW, Borrower aceepts and agrees 1o the terms and provisions contained in this Condominium Rider.

(Seal)

Berrowet

{Scul)

N -Borrawer
Deborali J, Morrig
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e arsseanrs, (Seal)
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