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CENTENNIAL TITLE INCORPORAT

e INQEEICIAT LR

AND PROMISSORY NOTE

THIS MORTGAG . herein **‘Mortgage'') SECURE A HO, EQUITY CREDIT LINE AGREEMENT amxi PROMISSORY
NOTE is made this Eth day of 'g)ovemger 19 g’& by and between

Herman Glendon, as Trustee under Herman Glendon, Trust dated May 10, 1977.

(herein “Borrower™) and FIRST OF AMERICA BANK-GOLF MILL, an Illinois Banking association, whose address is 9101
Greenwood Avenue, Niles, Ilinois 60648 (herein “'Lender'’).

W F.lg-‘g\ gorrower is indebted to Lender under a Hcm;f Equity Credit "ﬂ grecment, Promlssgry Note and E%W‘
dated _ﬁ_‘.‘__.:sg__ (herein *Note*") with a cr‘qdi! timit of 172 wun re‘Ef Arey %ousan Dollars (85722 """ )
upon which Borrower may draw and Lender is obligated to make advances from time to time to the full amount thereof, Repayments of sums
advanced from time to time will replenish the credit limit pro tanto so that the total amotunt that may be lent under the Note may exceed the
credit limit thereof bul not at any one time. The Note provides for monthly instatiments of interest, at the rate set forth in the Note with the
principal balance of the indebMedness, if not sconer paid or required to be paid, due and payable five (5) years from the date hereof. It is agreed
that r zero balance inthe Home Equity Credit Line sccount will not terminate this Mcnigage so long as the Nole has not beenterminated or cancelled.

Borrower, in consideration of the indebtedness kerein recited, does hercty mortgage, grant, warrant and convey (unless Borrower is
a Trust, in whichevent Borrower does hereby mgngage. grani, quitclaim and convey) unto Lﬂ&dcr xmggs SUE:CSSDISEHCI assigns, the following
described property located in the village of orthboo
County of COOK Staie of Nlinots:

LOT 1 IN BLUCK 1 IN STONE HEDGE MANOR BEING A SUBDLIVISION OF PART OF THE WEST 1/2

OF THE NORTH W&ST 1/4 OF SECTION 2], TOWNSHFP 42 NORTH, RANGE 12 EAST OF THE THI
PRINCIPAL MERIDI(AY. IN CCOK COUNTY, ILLINOIS.

PIN!  oY-d/-sfro-036 -000C
which has the address of 2780 PP2IyCE STREET. NORTHBROOK, TLLINOTS (hersin “Property Address’).
TOGETHER WITH all the improveraen' s pow orhereafter erected an the property ., and sl easemenis, rights, apunicnances, renis, royalties,
mineral, oil and ges rights and profits, wice, ‘water rights, and water stock, insurance and condemnation proceeds, and all fixtures now or
hereafier attached to the property, all of which, inriuting replacemenis and additions thereto, shall be deemved to be and remain a pant of the
property (or the leaschiold estate if this Morigage is or. 4 leaschold) are hereinufter referred (o as the *Property™'.
TO HAVE AND TO HOLD the Property it~ Lzader, its successors and assigns, forever, for the uses and purposes set forth herein.
Borrower covenants that Borrower is the lawful (swr 2r of the estate in land hereby conveyed and has the rightto grant, cow‘s{‘ﬂ\d mortgage
the Propenty, and that the Propenty is unencumbered except for that certain Mortgage or Deed of Trust in favor of
: daled Z and recorded/registered
as Documeni No. in the Of ice of *he Recorder of Deeds/Registrar of Titles,
County, Illinois. Borrower, (uniess Borrower is a Trust) covenant s thay Borrower warrents and will defend generally the title to the Propernty
againsi 2!l claims and demands, subject 1o encumbrances of record. Bareawer covenants that Borrower will neither take nor permit any action
to partition or subdivide the Property or otherwise change the legal description of the Property or any pari thereol, or change in any way the
condition of title of the Property or any part thercof.

THIS MORTGAGE IS GIVEN TO SECURE (1) the repayment ¢ £ieindebtedness evidenced by Borrower’s Note of even daie ait

amounts owed from time to time, including intprest advances-aod gxpens s sader the following documents: The Noite signed b

%g?dga,a?_ Jrustee tnder Herman GreRAT *EHJ%VEMBER ‘93(?) _inm’i“mu::

of $.250.,000.00 including advances made by Bank from.tir=c 10 time; (b) this Morngage itself, and (c) if title 10 the

Propenty is held by a Trust, by the Collateral Assignment of Beneficial Interest (herein - ARI") and Security Agreement 1o Secure Note of
even daie herewith and (d) any extensions, renewals, or modifications of any of the abyve.

Borrower acknowledges that the Note calls for a variable interest raie, and that the'Lrad=r may, prior to the expiration of the term of
the Note, cancel future advances thereunder and/or require repayment of the outstanding buiaxw e as cutlined under the Note.

COVENANTS. Borrower and Lender covenant nnd agree as follows:

1. Puyment of Principal and Interest, Borrower shall promptly pay when due the principal 2:-4-interest on the indebtedness evidenced
by the Note, together with any late charges or other charges imposed under the Note and principal and | nter=$t on any Fusure Advinced sccured
by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a waiver by Lender, Borrowe: shal!-pay to the Lender on the day
monthly instaiiments of intcrest is payable under the Note, until the Note is paid in (ull, a sum (herein **Fusds'") squual 10 one-twelfih of the
yearly taxes and assessments which may attain priority over this Mortgage, and ground rents on the Property, sfar;, 7aus one-twelfth of yearty
premium instaliments for hazard insurance, plus one-twelfih of yearly premium instaliments for mortgage insurarce. .¢ 2ay, all as reasonably
estimated initially and from time to time by Lender on the basis of assessmenis and bills and reasonable estimates ttierof. The Funds shali be
held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or state agency {including Lender if Lender is
such an institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premivmsand ground rents, Leraiey may not charge
for so hoiding and applying the Funds, analyzing said account, or verifying and compiling snid assessments and hilis, unless Lexder pays Bormower
inlerest on the Funds and applicable lnw pecmits Lendes to make sucha charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest
to be paid, Lender shall not be required to pay Borrower any interest ot carmings on the Funds,

il the amourt of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due dates of taxes,
assessments, insurance premiums and ground rents, shall exceed the amount required (o pay said taxes, assessments, insurance premiums and
ground rents as they fall due, such exceess shall be, at Lender’s option, cither promplly repaid 1o Borrower or credited to Borrower on monthly
instaliments of Funds. If the amount of the Funds heid by Lender shall not be sufficient 1o pay taxes, assessments, insurance premiums and
ground rents as they falt due, borrower shall pay to Lender any amount necessary to make up the deficiency within thirty (30) days from the
date notice is mailed by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall prompily refund to Borrower any Funds held by Lender, I
under Paragraphs 16 and 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than immediately
prior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application us a credii against the sums
sccured by this Morigage.

3. Prior Encumbrance; Charges; Liens. Borrower shall fully and timely perform alt of Borrower’s obligations under any mongage,
deed of trust or other security agreement with a lien which has or appears to have any priority over this Morigage, including Borrower’s covenants
to make any payments when due. A defaultunder any prior mortgage or deed of trust or other security agreement with a lien which has or appears
to have any priority over this Morigage may al the option of Lender be declared and deemed to be a default under this Mortgage. Borrower
shall pay all taxes, assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this Morigage,
and jeasehold payments or ground rents, if any, in the manner provided under Paragraph 2 hereof or, if not paid in such manner, by Boarrower
making payment, whendue, directly tothe payee thereof, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower
shall promptly discharge any lien which may attain priority over this Mortgage (other than any prior first martgage or deed of trust); provided,
that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured

by such lien ina manner acceptable to Lender, or shall ingood faith contest such lien by, or defend enforcement of such lien in, legal proceedings
which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

68

WASTAY



May 1
STATE OF ILLINOIS ) Herman Glendon Trust dated y 10,
) ss.
COUNTY OF_IL____ . :
I, The undersigned. a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY thar HERMAN GLENDON

personally known to me to be the same person(s) whose name(s)

suscribed (o the foregoing instrumem, apprared before me this day in person and acknowledgedtha __ b
the said instrumentas __HIS

and waiver of the right of homestead.

19717.

__. signed, sealed and delivered
free and voluntary act, for the uses and purposes therein set forth, including the release

9th

Given under my_hand and official seal. this - day of ___NOvember 1989
{0 OFIICIAL SEAL )
> AMUSLINE BERSH & /éﬁ/
SraT o LTLIC STATE OF SLLINGIS el ant ‘S
0T CSION EXPIRES 11/23/90 Notary Public
{F BORROWER 1S A TRUST:

Not personaliy but solely as
trustee as aforesaid

By:.

Iis

Attest:

fts_

STATE OF ILLINOIS )
)
COUNTYOF______)

I, The undersigned, a Notary Public in and for said County 2nd State aforesaid, DO FEREBY CERTIFY, that
Presidem of

a corporation, and Secretary of said corporation, personally
known to me (o be the same persons whose name are subscribed to the foregoing instrumenias such

President and Secretary, respectively, appeared before me th's Ay in person and acknowiedge that they
signed and defivered the said instrument as their own free and voluntary acts, and as the free and volur.an act of said corporation, as Trustee,
for the uses and purposes therein set forth; and the said Secretar, 110 fiso then and there acknowledge

Ihat he, as custodian of the corporate seal of said corporation, did affix the said corporate seal of said corperat 0. 1o said instrument as his own
free and voluntary act, and as the free and voluntary act of said corporation, as Trustee, for the uses and pu.poses therein set forth,

&
Given under my hand and official seal, this day of SN | %:?1
-
~2
Notary Public %
e
My Commission expires:
‘T‘hls lnstrurnenl Prepared By: Upon recording, Return to:
= MANJU DOSHI MANJY DOSHI
FIRST OF AMERICA BANK-GOLF MILL FIRST OF AMERICA BANK--GOLF MILL
9101 Greenwood Avenue 9101 Greenwood Avenue
Niles, Illino?ﬂ@??ﬁuNTY’ L INne Niles, {llinois 60648
- } o= -
e do¥
89547373
"J;r
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4. Hazard Insurance, Borrower shall keep the improvements now existing or hereafer erected on the Property insured against loss by

fire, hazards included within the term ‘‘extended coverage'’, and such other hazards as Lender may require and in such amounts and for such
periods as Lender may require; provided, that Lender shall not require that the smount of such coverage exceed 100% of the insurable value
of the Property. .

The insurance carrier providing the insurance shall be chosen by Borrower subject to approvai by Lender; provided, that such approval
shall not be unreasonably withheld, All insurance policies and renewals thereof shatl be in a form acceptable to Lender and shall include a standard
mortgagee clause in favor of 2rd in a form acceptable to Lender, Lender shall have the right to hold the policics and renewals thereol, subject
tothe terms of any mortgage, deed of trust oz other security agreement with a lien which has or appears (o have any priority over this Morignge.
All premiums on insurance policies shall be paid in the manner provided in Paragraph 2 heraaf or, if not paid in such manner, by Borrower
making puyment, when due, directly {o the Insurance carrier. If Borrowermakes the premium payment directly, Borrawer shall promptly furnish
to Lender all renewal notices and, if requested by Lender, all receipts of paid premiums. If policies and renewals ure held by any other person,
Borrower shatl supply copies of such te Lender within ten {10) calendar days after issuance.

Inthe event of loss, Borrawer shall give prompt notice to the insurance carrier amd Lender. Lepder may make proof of loss if not made
prompily by Borrower. )

Subject to the rights and terms of any morigage, deed of trust or other ABL and Security Agreement with a Hen which has or appears
to have any priority over this Mortgage and unless Borrower and Lender otherwise ugree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair is econamically feasible und the security of this Mornigage
is not thereby impnired. If such restoration or repair is not economically feasible or if the sccurity of this Morgsge would be impaired, the
insurance proceeds shaull be applied to the sums secured by this Mortgage, with excess, if any, paid to Borrower, Such applications shall not
cure or waive any default or notice of default under this Morigage or invalidate any act done pursuant Lo such notice.

If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender in writing within thirty (30) calendar days from
the date notice is meiled by Lender to Borrower that the insurance carrier offers to settle o claim for insurance benefits, Lender is irrevocably
authorized to sett) the tlaim and to coliect and apply the insurance procecds at Lender's sole option eitherto restoration or repair ofthe Property
or to the sums securcd by this Mortgage. - .

1Tunder Parag aph.17 hereof the Property Is acquired by Lender, all right, title and interest of Borrower in and to any insurance policies
and in and to the procer ds f1ereof resulting from damage to the Property prior to such sale or acquisition shall become the property of Lemder
to the extent of the sumssecuved by this Morigage immediately prior 1o such sale or acquisition.

Unless Lender ane’ t'or. otver otherwise agree in wriling, any such application of proceeds to principal shall not exiend or postpone the
due date of the installments di.e v der the Note hereof or change the amount ef such installments,

5. Preservation und Maliwerancz of Property; Leaschoids; Condominiums; Planned Unit Developments. Borrower shall use, improve
and maintuin the Propenty in compliunre with applicable laws, statues, ordinances, orders, requirements, decrees or regulations, shell keep
the Propeny in good condition and cernic, including the repair or restoration of any improvements on the Property which may be damaged
or destroyed, shall not commit or permit wrste or permit impairment or deterioration of the Property, and shall fully und promptly comply
with the provisions of any lease iFthis Mori;;age is~n aleasehold. iTthis Mortgage is on s unit in a condominium or a planned unit development,
Borrower shall promptly perform ali of Boirorver's obligations under the declaration or covenants creating or gaverning the conpdominium
or planned unit development, the by-laws and regriavions of the condominium or planned unit development, and constituent documents, all
as miy be amended from time to time. If a condo ninium or planned unit development rider is executed by Borrower and recorded together
with this Mortgage, the covenants and agreements ¢s1.cis rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Mortgage as if the rider were a pat b reof.

6. Protection of Lender's Security. 1f Borrower fai's tc perform the covenants and agreements contained in this Mortgage or AB] and
Security Agreement, or il any action or proceeding is conuenced which affects Lender's interest in the Property or the righls or powers of
Lender hereunder, including but not limited to eminent domaili, insolvency, code enforcement, or arrangements or proccedings involving a
bankruply or decedent, the Lender without demand upon Borrower at upon notice to Borrower pursuant to Paragraph 11 hereof, may, without
releasing Borrower from any obligntion inthis Mortgage, make such nppearances, defend the action or proceeding, disburse such sums, including
reasonable atlorneys’ fees, and inke such action as Lender deems nucessary to protect the sccurity of this Mongage. If Lender has required
morigage insurance us a condition of making the loan secured by this Mosipage, Borrower shall pay the premiums required to maintain such
insurance in effect, until such time as the requirement for such insurance term’nal~s in accordance with Borrower’s and Lender's written sgreement
or applicable law.

Any amounls disbursed by Lender pursuant to this Paragraph 6, with intre’s thereon at the rate from time to lime in effect under the
Note, shall beecome additional indebtedness of Borrower secured by this Mortgae. Unless Borrower and Lender agree, in writing, 10 other
terms of payment, such amounts shall be payable upon notice from Lender to Borr/er requesting payment therefor and if such are not paid
within the time period set forth in such notice, such amounts may becharged by Lender as a ¢ aw sn the Note. Nothing contained in this Paragraph
& shall require Lender 1o incur any expense or take any action hereunder and any action 1 aken skall not release Borrower from any obligation
in this Mortgage. -

7. Inspection. Lender may muke or cause to be made reasonable entries wpon and inspdciiens of the Property provided that, except in
anemergency, Lender shall give Borrower notice prior to any such inspection specifying reasonablz cavise therefor related to Lender's interest
in the Propeny. .

8. Condemnatian. The proceeds of any award or claim for damages, or consequential, in conficetion with any condemnation ot other
teking of the Property, or part thereof, for conveyance in Jieu of condemnation, are hereby ussigned rnc shalt be paid to Lender, subject to
the tertas of any morngage, deed of trust ar other security agreement with a lien which has priority overinis Marignge, Borrower agrees to
execute such further documents as may be required by the condemnation authority to effectuate this paragray n. In the event of a total taking
of the Property, the proceeds shall be applied to sums secured by this Mongage, with the excess, if any, paic.to Lerzawer. Inthe event of
partial taking of the Property, unless Borrower and Lender otherwise agree in writing, there shall be applied to the sur’s s “ured by this Mongage
such proportion of the proceeds as is equal to that propertion which the amount of the sums secured by this Mortgags immedialely prior to
the date of taking bears to the fair market value of the Property immediately prior to the date of taking, with the balaic ot the proceeds paid
to Borrower.

Ifthe property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condeminor offers to mak 2 ai award or scttle
a claim for damages, Borrower [ails to respond to Lender within thirty (30) days after the date such notice is mailed, Lender is authorized to
collect und appiy the proceeds, al Lender's option, cither (o restoration or repaiz of the Property or to the sums secured by this Morngage.

Unless Lender and Borrower otherwises agree in wriling, any such application of proceeds to principal shall not extend or posipone the
due date of the instullments due under the Notc or change the amount of such instaliments.

9. Borrower Not Releused; Forbearance by Lender Not a Waiver, Extension of the time for paymest, acceplance by Lender of paymenis
other than according to the lerms of the Note, modification in payment terms of the sums secured by this Mortgage grinted by Leader 1o any
successor in interest of Borrower, or the waiver or failure to exercise any right granted herein or under the Credit Documents sholl not operate
1o releuse, in any manner, the lisbility of the original Borrower, Borrower's successars in interest, or any guarantor or sutety thereof. Lender
shall nol be required to commence proceedings against such successor or refuse 10 extend time for puymenl or otherwise modify payment terms
of the sums secured by this Mongage by reason of any demand made by the original Borrower and Borrower's successors in interest. Lender
shall not be deemed, by any act of omission or commission, 10 have waived any of these rights or remedies hereunder unless such waiver is
in writing and signed by Lender. Any such waiver shall apply only to the extent specifically set forth in the writing. A waiver as to one event
shull not be construed as continuing or a waiver as to any other event. The procurement of insurance ar the payment of taxes, other liens or
charges by Lender shall not be a waiver of Lender's right as otherwise provided in this Morigage in the event of Borrower's default under this
Mortgage or the other Credit Documents. .

10, Successors and Assigns Bound; Joint and Severs! Liability; Co-Signers; Captions, As used hercin, the terms **Borrower* and
*'Lender'” shall include their respective heirs, devisces, endorsees, puaruntors, surelies, endorsers, legol representalives, successors, assigns
and subsequent holders of the Note. All of the terms, covenants, conditions and agreements set farth therein shall be binding upon snd inure
to the benefit of such parties, except that no rights shall inure to any successor of Borrower unless consented to by Lender as herein provided,
Borrower hereby ncknowledges that Lender may freely assign or transfer all or any part of Lender’s rights hereunder. If one or more person
or entity signs this Mortgage. cach of them is jointly and severally abligated hercunder. Any Borrower who co-signs this Mortgage, but does
not execule the Note, (») is co-signing this Mortgage only to encumber that Borrower's interest in the Property under the licn and terms of this
Mortguge and to release homestead rights, if any, (b) is not personally liable on the Note or under this Montgage, and {c) agrees that Lepnder
and any other Barrower hereunder may agree to extend, modify, forebear, or make any other accommodations with regard 1o the terms of this
Mortgage or the Note, without tiat Borrower's consent and without releasing that Borrower or modifying this Moriguge as to that Borrower's
intecest in the Property.
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