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. or above the uNQEELQJ'A"EE‘ @e baking of space or
rights therein below the leve or above, tI

of, e Premises; and (iii) any
damage to the Premises due to governmental action, but not rasulting in
the taking of any portion of the Premises, such as, without limitation,
the changing of the grade of any street adjacent to the Premises.

Buyer hereby agrees to follow and prosecute its claim or clainms for
any such award or payment in good faith and with due diligence and
(until such time as the purchase price is paid in full) cause the same
to be collected and paid over to Seller, and hereby Iirrevocably
authorizes and empowers Seller, in the name of Buyer or otherwise to
collect and recelpt for any such award or payment.

In the event Buyer fails to act, or in the event that an event of
default has occurred and is continuing, Seller may flle and prosecute
such claim or claims, and appeal from any such award of payment. All
proceeds received by Buyer or Seller with respect to the taking of the
Premises (or any portion therecf) shall be applied as feollows, in the
order of priority indicated: (i} to the mortgagee, if any, in accordance
with the terms of the Prior Mortgage; (ii) to reimburse Buyer and Seller
for all costs and expenses, including reasonable attorney's fees,
incurred 4n connection with collecting sald proceeds; (iii) to the
payment ©f-all interest accrued on the purchase price; (iv) to the
prepayment. o7 the unpaid principal balance of the purchase price without
premium; (v che balance to Buyer.

28. ASSICHNMENT:

(a) Buyer —'shall not: (i) transfer, pledge or assign this
Agreement, or any intexrest herein or hereunder; (ii) contract for the
sale or other disposgi*ion of the Premises; or (iil) lease or sublet the
Premises, or any part “Zhereof, any vioclation or breach or attempted
violation or breach of the obrovisions of this Paragraph by Buyer, or any
acts inconsistent herewich, shall vest no right, title or interest
herein or hereunder, or in +the Premigses, 1in any such transferee,
pladgee, assignee, purchaser, lessee or sub-lessees, but Seller may, at
Seller's option, declare this Agreement null and void and invoke the
provisions of this Agreement reiating to forfeiture hereof,

(b) Seller reserves the rioht to transfer or assign this
Agreement, or any interest herein, with notice to Buyer of any such
asslgnment or assaignee.

29, FINAL CLOSING: Buyar shall k2 entitled teo delivery of the
Daed of cenveyance, the aforesajd Affidavit of Title and a Bill of Sale
to the persgonal property to bo transferred vo Payer under this Agreement
at any time upon payment of all amounts due uareunder in the form of
cashler's or certified check, made payable to laller, which amount shall
be without premium or penalty. At the time Buyer provides notice to
Saller that he ls prepared to prepay all amounts dy¢2 hereunder, Seller
forthwith eithar shall produce and record at his eistense a release deed
for the Prilor Mortgage, or obtain a currently datea  loan repayment
letter reflecting the amount nacessary to discharge #nd release the
Prior Mortgage. Seller shall have the right to repay ard aischarge the
Prior Mortgage in wheole or in part from sums due hereundecs from Buyer,
The repayment of the Prior Mortgage shall be suporvised and administeraed
by Buyer's mortgage lender, if any. Upon repayment of :he Prior
Mortgage, Seller shall receive the cancelled note and a release deed in
form satisfactory for recording which shall be delivered to Buyer,
geller shall give Buyer a credit against the balance of the purchase
price for the cost or recording such release., In the event Buyer does
not have a mortgage lender, then the delivery of tha cancelled nete to
Seller shall be simultaneocus with tha delivery of the Deed from Seller
to Buyer, and to facilitate thao dslivery of documents and payment of the
Prior Mortgage and the balance of the amount due hereunder, the parties
agree to completa such exchanyge at the offices of the holder of the note
sacured by the Prior Mortgage. At the time of delivery of tha Deed,
Buyer and Seller shall oxecute and furnish such real estate transfer
declarations as may bo recquirad to comply with State, County or local
law. Seller shall pay the amount of any stamp tax then imposed by State
or County law on the transfar of title to Buyor, and Buyer shall pay any
suck stamp tax and meet othar recquirements as then may be established
by any local ordinance with rogard to the transfer of title to Buyer,
unless otherwise provided in the local ordinance.

g o
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