10, Borrower Nol ltalmleﬂmlﬂlFll:@ Alk Efteny heltiNg foe payment or modifien
tior obumortization of the \whslod slthisIM o - 5 PAsugdedigr in Micrest of Borrower
shull sot aperate turelease, Tnoany munner, the skl of the originsl Borrower and Borrower's suecessors i interest,
Lender shall nor be requined 1o camaence proveedings against such suceessor or refuse to extend time o
payment ar olhurwise modify wnortiastion of the sums secured by this Mortgage by reason ol any demand made by the
orlgingl Bortower and Borrower's successors in Jnterest. Any lorbearanee by Lender in exercising any right or remedy
hereunder, or otherwise nfturded) by npplicable law, shull not be o walver of or preclude the exervise ot any such right or
remedy.,

b1, Sucvessors and Assigns Bound: Joint and Sevoral LinbiHtyy Co-signers, The covenants and agreemenis herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender nnd
Borrower, subject to the provisions of parageaph {6 hereof, All covenunts and agreensents of Borrawer shull be jolnt and
several. Any Borrower who cosslgns this Mortgage, but does not execute the Note, (a) Is corsigning this Mortgage only to
mortgage, grant and convey thoat Borrower’s Interest {0 the Propecty (o Lecler under the terms of thls Morigage, (D) s
not persenily linble on the Note or under this Mortguge, and () agrees that Lender and any other Borrower hercunder
may agree to extend, modity, forbear, or make gy aother accommaodations with regard 1o the terms of this Mortgnge or
the Nute withoul that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to thal
Borrower's terest in the Property.

12, Notlee. Exeept for any notice reguired under applicable law o be given in another muanner, (1) any notice to
Horrower provided for in 1this Mortgage shall be given by delivering it or by mailing such notice by certified muil
addressed to Boerower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereincoand () any notice to Lender shall be given by certified madl to Lender's addeess stnied berein or to
such other addrees: ne Lender may designate by nutice to Borrower as provided hereln. Any notice provided for in this
Mortgage shall be deeayed to have been given wo Borrower or Lender when given in the manner designated herein,

13. Governing Lrwy Severnbllity, The state and foca! lnws applicable to this Mortgoage shall be the laws of the
jurisdiction in which the Froperty is located. The toregeing sentenee shall not limit the applicability of Federal law to
this Mortgage. In the eventibat any provision or clause of this Mortgige or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effeet without the conflicting
provision, and to this end thegrovisions of this Mortgage and the Note are deelared to be severable. As used herein,
Ceosts’, Mexpenses” and Ualtoriaeys’ fees' include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy, Borrower shiall befurnished a conformed copy of the Note and of this Mortgage ot the time of
exceution or after recordation hereof.

15. Rehabllitation Loan Agreement. Bolrower shall fulfill all of Borrower's obligntions under nny home rehabilita-
tian, improvement, repair, or other loan agreement which Borrower entees into with Lender, Lender, at Lender's option,
may require Borrower to execute and deliver (o Lender, in a form aceepiable to Leander, an sssignment of any
rights, cluims or defenses which Borrower may have against parties who supply labor, materials or services in connection
with improvements made to the Properly.

16. Transfer of the Property or a Benclicial lnlerst ln Rorrower, I all or any part of the Property or any interest
in it is sold or transferred (or if n beneficial interest in Bérrover is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender oy ool its opiion, require immediate payment in full of all
sums sccured by this Mortgage. However, this uption shalb i be exercised by Lender il exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises ihis option, Leader shall give Dorrower soUee of aceeleration, The notice shall provide a
period of not less than 30 days [romt the dute the notice is delivered armaited within which Borrower must pay all sums
secured by this Mortgage. 1 Borrower fails 1o puy these sums prior tohe expiration of this period, Lender may in-
voke any remedies permitted by this Morigage withoul lurther notiee or desiand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and agree as follows:

17. Acceleration; Remedles. Except na provided in preagraph 16 hercol, ez Borrower's brench of any cove.
nanl or sgreement of Borrower in this Mortgage, Including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give netice to Borruwer ny provided tn parigraph 12 hereof specifying: (1)
the breach; {2) the action required (o cure such breachy (3) a date, not less than 10 days ¢rm the date the notice is malled
to Borrower, by which such brench must be cured; and {4) that fallure to cure such breach cn or before the date specified
in the notice may result in ncceleration of the sums sccured by this Mortgage, foreclosure oy Jrdloial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstace after acedlera lon and the right to
assert In the loreclosure proceeding the nonexistence of a default or any other defense of Borrower ‘o noceleration and
foreclosure, If the hreach Is not cured on or before the date specifled in the notlee, Lender, at Levdor's nplion, may
declare all of the sums secured by this Mortgage to be Immediately due and payable without further dimiand nnd may
foreclose this Mortgage by judiciul procecding. Lender shall he entitled to collect in such proceeding a'. expenses of
foreclosure, including, but not limited to, reasonable attorneys' foes and costs of documentary evidence, wbstracts and
title reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender's aceeleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforee this Morl-
gage discontinued atany time prior to entry of a judgment enforcing this Mortgage il (n) Borrower puys Lender all sums
which would be then due under this Maortgage and the Now had no acceleration oceurred; (b) Borrower cures all
breaches of any other covenants or agreements af Borrower contained in this Maortgage; (e) Borrower pays all reasonabie
expenses incurred by Lender in enforeing the covenants and agreements ol Barrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragrapb 17 hereof, including, but not limited 1o, rensonabie attorneys’
tees; and {d) Borrower takes such actlon os Lender may reasenably require to assure that the lien of this Mortgage,
Lender's interest in the Property und Borrower's obligation to pay the sums seeured by this Mortgage shall continue
unimpaired, Upon such payment and cure by Borrower, this Mortgage and the obligntions secured hereby shall remnin
in full force and effect as if no neeeleration had oeeurred,

19. Assignment of Rents; Appointment of Revelver. As additional seeurity hereunder, Borrower hereby assigns to
Lendder the rents of the Property, provided that Boerawee shall, prior to acecleration under paragraph 17 hereof or
abandonment of the Property, have the right to ealleet and vetain suel rents ns they beeome due and payable.

Upon acceleration under parageaph 17 hereol or abandonment of the Property, Lender shall e entitied 1o have o
recelver appuointed by o court to enter upon, take possession of and mannge the Property and to collect the rents of the
Property including those past due. AR rents collected by the receiver sholl be npplied first 1o puyment of the cosis of
management of the Property and collection of rents, including, but not fimited to, receiver's fees, premiums on recelver's
bonds and reasonable attorneys' fees, and then 1o the sums secured by this Mortgage. The receiver shall be liable to
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MORTGAGE

Q547257

NOVEMBER
'”';’ﬂﬁf:ﬁf;‘;’,:;;}‘;}":ﬂ“'"t”bwmib o wART AN HARBARA 'w"'u.mi IS Wikt A5 UGINT Titnts
(huruln"I!urrnwcr") undlhc Mnrtungcc ’ I'QSF NATIGW!DE HANI\

,” A | curpnrmlnn orgnnlv.cd ang
existing uudcrthclnm nj h s s
hHe
whuse uddress |x H} 60-"” e
(hcruin "l.cmlcr“).
L3, 000,00 L
which induhlm acsy s evidenes :I hy Hnrrmw.r s nole thnul

uml extensions and renew uls
thereof therein “Nede™ i, providing loe nmmhl installments ut j:f}ﬂupﬂ? nad interest, whh ithe bahinee ol indebtedness,
if ot sooner pald, dee wrd payable on . JEYEMBER 14, |

Fo SECURE to Lasdoy doe repayment of the indebtedness evideneed by the Note, with interest thereon; the payment
of sl other sums, with iptceesishereon, advanced in aecerdance herewith to protect the seeurity of this Mortgage: and
the performunce of the covenanta ond agreements of Borrower herein contuined, Bma'safr docs hercby mnr'gngc. grant
and convey to Lender the followinasleseribed property loeated in the Coumy of ' State of
nols:

LOT 19 IN BLOCK b4 IN/ARTHUR T, MCINTOSH AND COMPANY'S SOUTHLANDS

UNIT B2, BEING A SUBLINITION 1M THE SOUTH EASYT 1/4 OF SECTION 25,
TOWNSHIP 36 NORTH, RANGE 42, EAST OF -

MHE THIRD PRINCIPAL MERIDIAN
IN COOK COUNMTY, ITLLINOIS,

PINK 27-25-405-008

£G52LVS0

which has the address of 17151 5. OLCOTY

1Sheel )
60%77 '
Nlinols thereln 'Property Address™);

I'INi EY PFARK
lhp Code|

TOGETHER with all the improvements now or herenlter crected on the property, and .:H casements, rights,
appurtenances and rents all of which shall be deemied to be and remain a part of the property covered by this Mortgage;

and all of the foregoing, together with smd property (or the leasehokd estate iF this Mortgage is on a leasehold) are
heretnafter referred to as the " Property.™

Herrower covenants that Borrower is lawiully seised of the estate hereby vonveyed and has the right to morigage,
grant and convey the Property, and that the Praperty is uneacumbered. exceept for encumbrances of record. Borrower
covenants that Borrower warrants and wilt defend generally the title to the Property against all claims and demands,

subject 10 encumbrances of record. /(
¢ ¢ recore _89-154’?25’7 5& -
ILLINQIS ~-secomp MORTGAGE

= 1/80-- FNMA/FHLMC UNIFORM INSTRUMENT

Form 3814
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ar WO AR
THIS AQJUSTABLE RATE AUIDEA 1y mage :nls.....].ui_. day ol NOYEIBER 19 49 and 15 Ingorporaled inlo And shall &e desmed
fo amand and suppieman 4 martgaqe. (tha ‘Mortgago”) o the same Jate Qiven bvxlht underugned (e "Borrower"} 10 1ecure Dorrdwer s

Adjustabte Rafe Mote to EIRST NATIONWIDE (1ne “Langar )
ot tho 1ama date (the  MGte ) dnd covonng (Ro property desgnded in \ng Martgage and acaled al:
1715 5, OLCOYY TINLEY PARK TLLINOLS olhyy

(Praperty Address)

Tha NGte 3entaing drovnany gllowing (oe changas 10 the inldrall rile overy manth, |1 Ihe Inlerest rate increases, the Dorrgwer's monihly
paymonty may g nignar If ke interesl tale ducrentes, tho Borrower's monthly paymenis may be Iower.

AQDITIONAL COVENANTS. In addilion to ihe cavenants and agreemants made in Ine MonQage. Borrower and Lorcar fusiher covenant
Ahdg aQ7e0 44 13liows:

A, INTEARST RATE AND MONTHLY PAYMENT CHANQEA -
The MNolo providas far an imittal intyrest tole of (ho Gurrant Index phuy -.L'..'L% pet annum o1 borrowings ua to §34.999 9% ing

200 % por annum lor borrowinge at 525,000.00 or mare. Seclion 4 of the Note provides 190 ¢hANQES N the intarest ralo any the
menthly saymaeris as lollows:

{A) Change Gaisz. Tha intarast rate L will gay may chanygs on the firal day of DELEMBER 19 84 AnY ON RAE Gay of the maaln
nvery month theeraiter Eacn dte on which my inlores! fata cauld change is called & "Change Oate."

{8) The Inder; Beginr.ng with the tirst Ghangs OAle, my inleras] rale will ba hased on &0 Incex. Tha “Indan” s he (dex ol the r.gneyl
GOMeNNE Prime uln pod ned 1n the “Moniniy Ratey” section of the Wall Sirest Journal, The indas Hgure publinhad on (he 1l Dubinedi
day of Ine tecand maniii Zeateding each Change Oate is Called 1he “Curtant Indan, |1 1he tndex ty ng 1ONGer Availadle, tha Mble a1y
will Choose & naX IndEx whxtn 2. haned upon comparanie infarmation. The Nole Holder will Qive ma natice &f the snaa.

(€} Gaigulations of Changes! Pelcie sach Change Date, tho Nole Moider will Gal¢ulate my new interest rale by noomu._hin 10 ine
Currenl Index 101 Bot1owings uo |2 324.900.00 and L.l % 10 Ihe Curreni index 107 borrawinge of $25,000.00 or mote. The Note Hotdor
wilk then roynd the rasuit of this addivur 19 the nearest ane=sighth of one percantage point [0.135%). This rounded amounl wi be my
Agw (ninreat rate unlil the nent Change Coic

(D) Change Limitations: There will Be no limyziian on the amount by whigh the inturest rale may decrasse gthar then the imtationy vl
torth in this Noie, providad, however, Thal at (0 time shall the intarest rate on INs Note be adjusled (0 & rale mors Ihan J-Mh perannum
(X) EHeclive Date of Changes! My new inlerest (&l will beoomae affec!ive on sach Change o.m.

{P) Noties of Changesi The Mols Holder wil notily m7 02 any Changaw in Ihe amount ol my interast rate on the Monihy Statemant thal
{ will ragoive balore (ha elteclive data of any changs. rHarglice will inglude information required by (aw,

8, TAANGFIR OF THE PACGPIATY QN A SENEFRICIAL {HYEDLET IN BORROWER
Unilorm Covenant 18 af the Morigage 1 amanded [0 resd 32 I2hawe:

18 Transler ol Ihe Praperty; Assumptian, I all @7 any pael oF 're Atapasty Of an inlerest theren ia 101d o itanslaned by Borrgwar
withoul LOngars prigr wolten consant, excluding (a) the craaiicn %13 lien of encumbrance SubG/dinale 10 this Morgage. (b) Ihe
creation of & purchese money security interest 1or househnld appl'ane)n. (€) & Ltansler by devisa, descent or by oporalign ol lavr
upon tha dealh ol a jeint tenant, (3) the grant of sny isasenold intercab-at ihree years 0f (443 NOY SONIMNIAG &N DDION 1D Duichase.
{@) & transter to & rolntive raauiling from the death of a borrowsr, (1) & tranals: whete the spouss o chidren ol the Dorower becoma
an ownat of the proparty, (Q) & tranuler resuiling lrom a decres ol & divsalution ! marsiage, iegal separation agraament, o7 rom an
incidental praperty seltiamant agroemani, by which Ihe spouse of the Botrow e DeCOMes AN Awnar of the property, o7 [h) & ltansinr
(10 AN IR10F VIVOS Ltusl 16 WhICh the Dorrower 18 and romaine & beneligiary 2nd which does not relsie 10 a transter of ngne of
aceupancy in the pianarty, Lendsr may, Al Lender's oplion, dectare ali the sums racyred by this MORIQAQe 10 Do unmediately duo
g payadie. Lander 1hall NAve whived suCh oplion 1o accHarsle if, prHor 10 the tala 2r ianster, Lendar and the petion 1o whom the
Propeny 18 10 Do 1014 or (/ansiareed reach agreamant in writing that thae credil of such asrgan (9 satistaciony 10 Lender ang that
e anteresl payaRlo Gn (he sums secured by Lhin Mortgage shall ba &1 such rate A% Lend)r apall requasl, It Langer has waived ihe
200N 10 ascolarity Drovided in LNi parAQraph 14, and I BOrrower's SUCCHNN0! in (Atarast Ra LAGUINY & wiillen ARIUMOUON AGrees
mont accepted in whling by Lender, Lender shall release Borrower fram all obligations ity thiz-Mongage and the Nele.

(! Landar g nrersey such ophon (10 accelerale, Lender shall mail Borrower nolles of agceteralior in s.cnrdance wilh paragraph 12
nereol. Such nolice shall provide & pariad gt nat less (han 30 days lrom the date the notice 18 Maier v din which Borrower may
py tha sumy dociazed due. |l Borrower tails [0 pay SUCh Juma prIor (o the eapiration 91 such periow, Larder may, wilhoul furiher
Aolich or demand on Borrgwar, invake any remedies parmitted by paragraph 17 heteot,

C. LOAN CHARQES
i Ihe 1920 secured by the Morgage 8 subject (0 maximum loan charger, and that [aw is linglly interpraied so INAL IDe interest of olher
lgan chargas collacted ar 1o Da coleciad in conneciion with this 10an sacesd 1he ermilled limily, then: (1) any such ioan charge shall
be feduced by Ine amount necessary (o reduce the charge 1o the permitied limit: and (i} any suma already collecied Irom me which
pecond permilled limils will ba telunded |0 me. The Nole Hoider may choose 10 make this refund By reducing the principel | awe ynder
this Nelw o 3y rmaking 4 direct saymant 1 me. it & ralund reducos principal, the reduciion will be treaied #s & partial propayment undor
the Note. '

O, LEQISLATION
11, alter the date hereol, enactmant of expiration o} appiicable jawe have the #!fect of rendering the provisions of the Note, the Marigage
ot this Adjustaole Rate Rider (other than this peragraph O) unenforceatie according 10 their lerms, of all o7 any pan ol \he sumd
sacureq hacely uncollsciable, as otharwise provided in the Morpage and this Adjusiable Rate Rider, of of diminishing 1he value of
Londer's secunly, then Lender, at Lendars option, may declare all sums secured by the Marlgsge (o be immadiaiely due and paysvle.
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IN WITNEBS WHEREQF, Borrowar hay exasuted this Adjuatable Rate Rider.

[ = SRS

EDWARD J, BARA Bortpwer

. @)ﬁ,{(ﬂ_z.{’j ()J/M/L/ (Sonl)

IARI’AR/\ I, BARA Boirowet

(Seal}

Botrowet

STATE OF ILLINOQIZ )
) o
COUNTY OF Oociba )

hmﬂmg TR ” Notary Public in and for said county and site, ao hereby cornfy il

: 2 teonaily known 10 Ma 10 be 1he 4aMe DRCSON(B} WhOLE PAMEIY) mryeee
subscribed 10 Ihe foregoing inslrumant, xo e vd belore me thln day in parson, and acknowledged Lha! LT $Qned And Orineted
the said instrument n.....!_i.'-_.. frae and volun'Ziy act, for the uses &nd Purposes theiein sal forih,

kY

Given under my hand and officla) asal s 1t gy of NOYEMEER
.cunonnonntmnn.'vﬂﬂwug ":
i - IR ’,..‘

CARQOL {.. BOWERS ;
Nolary lfublic Couk Counly, 1lintie
Ky Cammdurion Boptes Aelh 78, 1992
P LY Y Y Y VP PR ET PR PP PR YY=

NOTARY puauc

— —

Commission Expires




