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I Lemder reguired wottgnge isurance s n comdition of making the loun secared by this Security Istrwnent,
Horvower shal! pay the premiwims required 1o mnintgin the insurance in elfedt wntil such tine us the requirement for the
msuranee ferminates inaceordance with Borrower's and Lemder’s written agrecmient or upplicuble low,

Ho daspeetion,  Lender or its ugent may inake reasonable entries upon and inspections of the Property. Lender
shallgee lorrower nohce at the time oF oF prior o an imapecton specitfying reasonable cause for the inspection,

9. Congempution,  The proceeds ol any sward or clains for danages, direct or consequentinl, in connection with
iy condemnuiion or other taking of any puart of the Property, or for conveyancee in licu of condemaation, nre hereby
asstgnesh and shall be pand 1o Lender,

B the event of i tatal taking of the Property, the proceeds shalt be applied to the sums seeured by this Sceurity
tstrament, whether or not then dug, witl any excess paid 10 Borrower, I the event of w partinl taking of the Property,
uithess Borrower and Eender otherwise gree in writing, the sums secured by this Security Instrument shnll be reduced by
the umount of the proceeds aiultiplied by the following Feaction: (0) the fotad amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediniely before the tking, Any balunce shall be
pridd to Horrower,

1f the Praperty is nbundoned by Borrower, or if, after notice by Leqicler to Boreower that the condemnor olfers to
b i eward o settle a el for damuaies, Borrowes fails o resposd to Lender withio Midiys afler the date the notice s
given, Lender iswthorized to collect and npply the proceeds, ab s aption, either 1o restoration or repair of the Property or
to the sums secured by this Seeurity Tnatrament, whether or not then due,

Unless Lender nnd Horrower otherwise ngree in writing, any upplicstion of proceeds 1o prineipa) shall not extend or
postpene the due dedte sl the monthly payments referred tain parngenphs | and 2 or change the aimaount of sach payments.

10, Borrowe: Mot Relensed; Forbenranee Hy Lender Not a Walver,  Extension of the time for paymemt or
modiication o amortizition ol the swms secured by this Security Instrument granted by Lender ta any sticvessor in
intterest af Bareawer shuiodd pperate 1o rebease the Jinbility of the original Borrower or Horrower's successors in interest,
Lender shall not be reguited 1 commenee proceedings aguinst any sugeessar in interest or refuse 16 extend time for
puynient ur otherwise modity wooetbation of the sums secured by ths Security Instrument by reason of any demand mnde
by the originul Borrower or Borroseer's sucvessors ininterest, Any farbenrance by Lender in exereising any right or remedy
shuhl not be o waiver of ar precivae the exercise of sy vight or remedy,

11, Successors und Assigns Vouads Joint and Severa) Linbilitys Cosslgners,  FThe covenunts and agreements of
this Security Instrament shafl bind anabeactit the successors wd assigns of Eender and Borrower, subject 10 the provisions
ol puragraph 17, Borrower™s covenanty snnd ngeeamuents shall be joint and severnl, Any Borrower who co-signs this Sceurity
Insteament but does not execute the Note: (a) is cossigning this Security lastcument only (o maorigage, grant and convey
that Horrower's interest in the Property underthic Jerms of this Security Instrument; (b) is not personnlly oblignted to pay
the sums sceured by this Security lnstrument; peaf) ugrees that Lender ad any othier Borrower sy agree to exiend,
muodily, forbenr or make nny aecommodations with resard (o the terms of this Seeurity Instrument or the MNote without
thuet Borrower's consent.

12, Loan Charges, 11 the lonn secured by this Seeavity Insteament is subject to o lew which sets mpximum lonn
churges, and that lnw is Qually interpeeted so that the (nterest or other lonn chiurges collected or to be collected in
connection with the loan excecd the perminted limits, then: S any such lonn charge shall be recduced by the amount
necessury to reduce the churge 1o the permitted limit; ained (b)Y wrysums alrendy colleciad from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender sy chuoss 1o make this refund by reducing the principal owed
uncler the Nole or by making a direct puyment to Borrower. 1T u reivad reduces principal, the reduction will be trented as o
partial prepuyment without any prepayment churge under the Nate,

13. Legislation Affecting Lender's Rights, IT ennctment or expirntion of applicable laws hos the effect of
rencering any provision of’ the Note or this Seeurity [nstrument unenforceable secardlng to its terms, Lender, 1 its option,
may require ininedinte payment in full of all sums secured by this Sceurit’ Insitument ang may invoke any remedies
permitted by purngruph 19, [f Lender exercises this option, Lencder shofl take the steps specilled in the second pacagraph of
parngraph 17,

14, Notices.  Any notice 1o Borrower provided for in this Security Instruniendsball be given by delivering it or by
mailing it by Hrst class mail unless applicable law requires use of another method. Poe-natice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any toties to Lender shall be given by
flest cluss muil 1o Lender's address stated hercin or pny other address Lender designates by notice to Borrower, Any notice
provided lor in this Security Instrument shall be deemed 1o hnve been given to Boarrower or Lendawrhen given ns provided
in this paragraph.

15, Governing Law; Severnbibity, “This Sccurity Instrament shall be governed by federar baveand the law of the
jurischiction in which the Property is tocuted, In the event that any provision or elause of this Securi’y Instrument or the
Note conflicts with applicable law, such confliet shall not atfeet other provisions ol this Security Instéyaont or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Lasiriment and the
Naote are declared to be severable,

16. Borrower's Copy.  Borrower shinll be given one conformed copy of the Note rad of this Securily Instrumen).

17, Transfer of the Property or u Beneficlal Interest in Borrower,  1f all ar any part of the Froperty or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borroswer is not u natural
persen) withoul Lender's prior wrilten consent, Lender may, ol its option, require immedinte payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federnd taw as of the date of this Security Instrument.

IF Lender exercises this option, Lender shall give Boreawer notice of aeceleration. The notice shull provide a period
of notfess than 30 days from dhee date the natice is delivered or mailed within which Borrower wust pay ol sums secured by
this Security Instrument. 1T Borrower fails to pay these sums prior (o the expiration of this period, Lender miay invoke any
remedies permitted by this Seeurity Tastrument withouwt further notice or demand on Borrower,

18. Borrower's Right to Relastate,  1f Borrower meets certain conditions, Borrower shull have the right to have
eiforcement of this Security [nstrument discontinued at uny time prior to the caclier olt (0} 5 doys (or such other period as
upplicable luw may specify for reinstulement) before sule of the Property pursuant ta any power of sale contained in this
Security Tnstrument; or (b) entry of o judgiment enforeing this Sceurity Instrument, Thaose conditions are that Borrower:
() puys Lender ull sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any detwull of any other covenants or agreements; (c) pays nll expenses incurred in enforcing this
Securily Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action ns Lender may
reusonably reguire 1o assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligition o pay the sums sceured hy this Security Instrument shall continue unchenged. Upon reinstatement by
Borrower, this Security Instrument ang the obligutions secured hereby shall remain fully effective as i no aceeleration had
ovcurced. However, this cight to refnstate shall not npply in the case of aveelerntion under paragraphs 13 or 17,
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COOK COUNTY RECCORDER

- {Space Above his Line Far Hacording Dala) coeioe aeiieer st i

MORTGAGE

TS MORTGAGE ("Seeurity tastrument’ )]n givernon ... Qetober 4
19 49 Themorgapor s, Lawretoe Re Eichs bl‘!‘(} and Debra 1, l(..iﬂh"‘uhi”"ﬂ.v hes wiife
(Harrower” i s ‘mmm Jostrunsent i given to
MNorthwast l e ey Whieh is orgomzed and exating
widler the inwanf 1 . e e e Whose ll.li(’l’l.‘“l\ 9575 West. H1901n ........... ‘

Rqsemnnt;. 1 X ? 7 nQ ‘Lender™).

............ ) T hlulchl u Lvulcmccl hs lﬁnrrm\'cr 5 nofe
duted the same date as this S .mzy Instrument ("va") which prumlc« for monthly puymenis, with the fu debt, if not
puidd eurlier, ducand puyable oo Qetober. 1, 1996, CThin Security Dnstrument
secures (o Lender: (g the repayen ul of 1he debs c\ult.uu.d by thc Note, wilh mlcre\l uml nll renewnds, extensions anc
maoditteutians () the payment of 20 other sums, with interest, advinced under patagraph 7 1o profect the security of this
Security fustrarment; and {v) the pv.rl'nr unmc(ﬂ‘ Horrower's covenunts and agreements under this Sceurity bsteument nnd
the Note, For thiy purpnw by morigage, grant and convey to Lender the foliowing deseribed property
focnred in oo County, incis:

LOTS 132 AND 133 IN MAREK KRAUS MIGGINS DEVON GARDEN SUBDIVISION BEING A SUBDIVISIOM
OF LOTS 2 AND 3 IN JARNEKE DIVISION OF LAND IN SECTION 4, TOWNSHIP 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN AND SECTION 33, TOWNSHIP 41 NORTH, RANGE 12 EAST
QOF THE THIRD PRINCIPAL MERIDIAN IN L3CK COUNTY, ILLIKOLS.

.

PIN #12-04-201-G18
#12-04-201-019

Prepared Bys Z2cott R, Sanderson
e S Kovrthwest Comnerce Bank

] .. €575 West Higgins Road
"){3” p \ Resemont, 111inois 60018

-

whtich has the address of ... 8309 HAWENOTNE oo RPN, Rosemont TR ,
[‘:lronll IC'UI

Ninois . ("“Property Adiress™):
!hp Codn}

TOGETHER WrTH all the improvements aow or hereafler erected on the property, and all casemients, rights,
appurtenances, rents, royalties, mineeal, oil and gas rights sd profits, water vights and siock and ol fixtures now or
hereafter a part of the praperty, All replacements und additions shall also be covered by this Security Instrument. All of the
loregainy, is referred to in this Security Instrument as the " Property.”

BORROWER CoOVENANTS that ‘Borrower is lawfully seised of the estute hereby conveyed and has the right w
mortgage, grant and convey the Praperly and that the Properly is unencambered, except for encumbrances of record.
Borrower warrants und will defend generally the title to the Property againgt all claims and demunds, subject 1o any
encumbranues of record.

Tills SECURITY INSTRUMENT combines umform covenunnts for nutional use and non-uniform covenants with
limited varintions by jurisdiction to constituie 8 uniform security instrument covering read property,

[}

082.1568

ILLINOIS—5single Family—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Bankionms, Incg,
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* UNOFFICIAL GOPY.

ARJUSTABLE _RATE _LOAN . RIBER

NOTICE! THE SECURITY THSTRUMENT BECURES A liOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE
WILL REBVLT IN HIGHER FAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

Thios Rider in made this _4th  day of Qctober '
1989, and is incorporated Into and shall be deemed to amand and
supplomant the Mortgage, Doed of Trusb, or Deed to Securs Deht
(the “seocurlbty Inptrument') of the snme date glven by the
undernlyned (tha "porrowor'") to mecura Dorrower'a MNota to
HORTHHES'T COMUERCE DANK, ROSEMOUY, TLLINOLIE (tha '"Lendar') of the
pama date (this-"Hota") and covaring the propexrty described in the
Sacurlty Inatrdament and located nt:

............................. 6309, Hawthorne ...

Bosegeat, Ulineis 60018 .
(Proparty Addrasn)

HODIFICATIQOUS, IN ADLALION TO THE COVENANTS AND AGREEMENTS
HARE I THE SEQURITY INSTRUMENT, DBORROWER AND LENDER FURTHER
COQVENANT AND AGREE AB FOLIOWS:

Ao INTERESR_RALE AND MOULHIY EAXHENL, CHAUGES

The Hoto han ap "Inlbial Interasv Rate" of 12,50 %, Tha
lote Intorent rate may bo inerennnd or docronsed on tho

e smemn TS e s G0Y (O£ K@ month beginning on
e Novenber. L vo.1989 . and on that day of the
month avory ORI oA L1 1A T 11 montra thaereafley,

Chongea 1n the intarant vate are governad iy changons in an
intornat rate index called tha "Index®. Iha-JIndex o the
(chock ono hox to indicate Indow)s

(1) * "Contract Intereat lota, Purchase of ‘Praviously
Oceuplod Homam, Hatlonnl Avoraga for il Hnjer

Typan of Lendarn" published by the Federal Homa
Loan dank Board,

(2) b Twe Percent in excess of the prime rate in effect
From time to time at the First National Rank of

..... thicano, Jllinets.._




* UNOFFICJAL COPY,

(Check one box to indicate whether there is any maximum
limit on changes in the interest rate on each Change Date.
If no box is checked, there will be no maximum limit on
changes.)

EXQ 139y There is no maximum limit on changea in the
‘ Interest rate at any change Date.

(23 The intereet rate cannot ba changed by more than
percentage points at any

Changa Date,

If #na intereat rate changes, the amount of Borrower's
montniy payments will change aas provided in the MNote,
Increages in the interest rate will result in higher
paymentsg. - Decreased in the interest rate will result Iin
lower paymerig.

LOAN_CHARGES

. It could ba that tha doan secured by the Security Instrument

io subject to a law which mets maximum loan charge and that
lJaw 1a interpraeted mo that the interest or other loan
charges collectad or to ke rcollected in connection with the
loan would exceed permitted dimitm, If this is the cass,
then:

A Any such leoan charge ghall be reduced by the amount
necessary to reduce the charge %o the permitted limit
and

B any sumg alraady collacted from Borrowar which exceeded

permitted limite wil) be rafunded %o Borrower, Lender
may chooga to make this refund by ‘reducing the
principal owed under the Hote or by =uking a direct
payment to Borrower.

PRIQR_LIENS

If Lender determines that all or any part of the sums
secured by this Securlty Instrument are subject to a Jlen
which has priority over this Security Instrument, Lender may
send Borrower a notice ldentifying that 1llen. Borrower
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phinil promptly act with ragawd to that llen as provided in
Faragraphi 4 of tha Securlty Instrument or shall promptly
pacuro an agreament in a form matlefactory to Londer
subordinating that lien to thia Sacurity Inskrumant,

Do FRANGERR._QU.THE_ERQRERLY

If thexre im o transfer of tha Proparty subjact to Paragraph
17 of tha Security Inmtrument, Lendar may raguire

(30 an increasa In the current Note Interest rate, or

(27 an Increase In (or removal of) the limlt on the amount

-

Syany one Interest ratae changs (1f there is a linmit),

~1
4

(3) n ciimnga in the Bame Index figure, or all of these, as
a condibion of Lender's walving the optlon to
acenlarate provided In Paragraph 17,

ny slgning this, RNorower rngraes to all af tha ahove,

2 3
/

a7t L _(8eal)
Lavrence R, Eichelberg  \, ~Rorrower

C o
Delia, blelblers, o

Debra L. Eichelbery i! ~Borrowar

*if mora than cne hox im checked or {f no box is checked, and

Lender and Borrower do not otherwise agree in writing, the
firet Index named will apply.




