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Mortgage and Asalgnment of Rents
ADJUSTABLE INTEREST RATE LOAN LUAN NO. 113823L-4

S %9

This Mortgage, made this Pih day of NOVEMBER, 198% . between
ELLING L. LARSEN, DIVORCED AND NOT SINCE REMARRIED

herein called BORROWER, whose nddress is 136 WILDHOOD PLACE
{number and sireet}

ElLK GROVE VWILLAGE IL &£0007
{cltyy {state) {zlp code)

.and

and HOME SAVINGS ofF AMEB!’J#, S.A, a carporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
Calffornia 91109-7075.

WITNESSETH: Borrower hereby grants, cuaveys, mortgages and warrants o Lendar the real property legally described as
follows:
LOT 8573 IN ELK GROVE VILLAGE GECTION ONME SOUTH, BEING A SUBDIVISION IN THE NORTH 1/2 OF
SECTION 28, TOWNSHIP 41 NORTH, FANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECOPTED APRIL 24, L1957 AS DOCUMENT NO. 15885285 AND
FILED ON APRIL 24, 1967 AS DOCUMENT 90, LR1754744 IN COOK COUNTY, ILLINOIS

COMMONLY IKNOKWN AS 138 WILDHOOD PLAGCE, cLK-GROVE VIILLAGE, IL. 6000&85484‘84

PTN: 08-28-218-01%

v DEPT-01 15,00
- TILILL TRAN 9470 11/14/86 15243300

. P LA MBS %4 T4
- (.:('J(]H COUNTY RECORDER

A,

Togetherwith allinterest which Borrower now has or may hereafleracquire in or to said property, and in anc to; /4l 'l easemunts and righls
ol way appurtenant therelo; and {b} all bulidings. structures, improvements, lixtures and appurtenances now or nolwafter placed thereon,
Inctuding, but not limited to, ali apparatus and equipment, whethar or not physically alfixed o the land or any ouviding, used to provide or
suppty alr-cooling, air-conditioning, heal, gas, water, light, power, refrigeration, ventilation, laundry, drying, dishweskig, garbage disposal
or other services; and all wasle vent systems, antennas, pool equipment, window coverings, drapeas and drapery rcds, carpating and lioor
covering, awnings, ranges, ovans, water heators and attached cabinets; {l belny Intended and agreed that such ltems be conclusively
deemed to be affixed to and lo be part of the real properiy Lthai la convayead heraby; and(c) all water and waterrigits{whetherornot
appurtenant). Borrowsr agrees lo execute and deliver. from time to time, such lurtharinstruments ag may be requested by Lender to confirm
the llan of this Mortgage on any such propertles. The properties convayad to Lender hareunder are nereinalier refarred to as

“such property.”
The Borrower absolutsly and irrevocably grants, translers and assigns to Lander \he rants, incoms, 1ssues, and protis of all property

covered by this Mortgage.
FOR THE PURPOSE OF SECURING:
(1) Paymentofthesumol s 77,200.00 with interest thareon, according 10 the lerms ot a promissory

note of even date herewith and having a final maturity date of . NOVEMBER 15, 2019 made by Borrowar,

payable to Lender or order, and all modifications, extensions or renewals thereaof. {2) Payment of such sums as may be incurred, pald oul, or
advanced by Lender, or may otherwise be due to Lender, under any provislon ol this Martgage and all modificalions, extensions or
renewals thereol, (3) Performance of each agraemant of Borrower contained herein or incorporaled herein by reference or contained in
any papers execuled by Borrowerrelating to the ioen secured hereby, (4) Parformancse, if the lean secured hereby or any part thereof is for
Ihe purpose of constructing improvements on such properly, of each grovision cr agreement ol Borrower contained in any building loan
agreement or other agreament between Borrower and Lender relating to such property. {8) The performance and keeping by Borrower of
each of the covenants and agreements reqguired to be kept and performed by Borrower pursuant o the terms of any iease and any and all
other instrumeants creating Borrower's interestin or defining Borrower' s right in respect to such property. (8) Compliance by Borrower, with
each and every monetary provision to be parformed by Borrower under any dactaration ol covenants, conditions and restrictions pertaining
to such property or any declaration of condominium ownership and upon wrilten roquesi ol Lender, the enfiorcement by Borrower of any
cavenanlto pay maintenance or otharcharges, il the same have not bean paid or vatid legal sleps taken to enforce such paymeant within 90
days after such wrilten requestis made. (7) At Lenders optlon, payment, with interest thereon, of any other present orfulure indebtedness
or obligation of Borrower (or of any successor in Interest of Borrower to such proparty) due to Lender, whether creatsad directly or acquired
by absofule or contingent assignment, whether due or not, whether otherwise secured or not, or whether existing at the time of the execu
tion ol this Martgage orarising thereafter, {he exercise of such option to be avidenced by a notice in wriling to Borrawer or any successor in
interest of Borrower. (8) Performance of all agreements of Borrowaer to pay fees and charges to the Lender whether or not herein sel forth.
(hg) P;wment of charges, as allowed by law whan such charges are made, for any stalement regarding the obligation secured
ersby.
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(24) Future Advances. Uppbn tfof B¥rilowel, Leddfr at Beofer§ optiof prig eleadethis Moirtgage, may imake Fulure
Advances to Borrower. Such Fiuy esyviih injere grgon, | be sedyre siMortgdoe when evidenced by promissory
notes stating that said notes are Secured hefBby. Athctimesh he frin mo of T8 indebtedhess secured by this Martgage, not

including sums advanced in accordance herewith to prolect the security of this Morlgage, exceed the original amount of the Note
plus NONE .

(25) Inspectien and Business Hecords. Lender at any time during the continuation of this Morigage may enter and inspes!t such
property at any reasanatle time. Borrower agrees that in the event that such property is now or hereafterused for commerclal or residential
income purposes, thal when requested by Lender, Borrower will promptly deliver to Lender such cerlified financial statemants and proflt
and loss slatemanis of such types and at such Intervals as may be required by |.ender which will be inferm and contenl prepared according
to lhe generally accepted accounting principles and practices, which stalements shall cover the financial operations relating to such
property, and Borrower lurther agrees, when requastad by Lender, to promplly deliver, in writing such further additional informalion as
renuired by Lender relating o any of such financial statements.

{26) Governing Law: Severability. The (oan secured by this Mortgage is made pursuant 1o, and shall be construed and governed by,
the laws of the United States and the rules and regulations promulgated thereunder, including the federal laws, rules and regulations ior
tederal savings and lean assoclations. If any paragraph, clause or provision of this Morlgage or the nole or any other notes or obligations
secured by this Mortgage Is delermined by a court of competent Jurisdiction to be void, Invalld or unenforceable, such declislon shall al{ect
only those paragraphs, ciausas or provisions so delermined and shal! not affect the remaining paragraphs, clauses and provisions of this
Martgage or the note or other noles secured by this Morigage.

(27) Otfsets, No indebtedness secured by this Mortgage shall be offset or compensated or shall be deemed to have bheen olfset or
compensated by all or part of any claim, cause of action, counterclaim or part of any claim, cause of action, counlerclaim or crossclaim,
whether liquidated or untiquidated, which Berrower now or hereafter may have or may claim (o have against Lender; and, in respect 1o
the indebledness now ar hereafter secured hereby, Borrower walves, (o the fullest extent permitted by law, any and all rights of offset
which Borrower now or hersatter may have or cfaim to have in raspect to all or part of the indebtedness secured hereby, and further
walves ihe benelits of any applicabie law, regulation or procedure which provides or substantinlly provides that, where cross-demands for
money have exisled between persons at any point in lime when nelther demand was barred by the applicable statule of limitations, and an
actlon is thereafter commenced by one such persan, the other person may assert in his answer the defense of payment in that the lwo
demands are comperaated so far as they equal each other, natwithsianding that an independenl action asserting his claim would at the
time of {lling his arsvel be barred by the applicable statule of ilmitations.

(28) Misrepresentatian or Nondisclosure. Borrower has made certain writtan representations and disclosures in order to induce
Lender to make the loin rvidenced by the note or noles which this Morigage securas, and in the eveni that Borrower has made any
misrapreseniation ol matzrizl fact or falled todisclose any matarial fact, Lender, atits option and without prior notice, shall have the right to
declare the indeblednesszerised by this Martgage, irrespective of the maturity date specitied in the note or notes, immedialely due and
payable,

(29) Waiver of Homestead. Borrower hereby waives all right of homestiead exemption in such property.

(30} Natice to Borrower. ~ny rolice to the Borrower providaed tor in the note or this Mortgage shall be deemed given when il is
deposited In the United States ma’, pr.clage prepaid, addressed to the Borrower at the address of the Borrower as it appears in Lenders
records pertaining to the loan evidincad by the note at the Hime notice s given.

(31) General Provisions. (a} This “iortgage applies \o, inures to the benefit of, and binds, all parties hereto, their heirs, legalees,
devisees, adminisirators, executors, successars and assigns. [b) The term*Lender” shall mean the owner and holder (including a pledges)
of any nole secured hereby, whether or no! na ned as Lender herein. (c} Wherever the contex! so requires, the masculfine gender inciudes
the feminine and neuler, the singuiar number nGiudes the plura), and vice versa, (d) Caplions and paragraph headings used herain are {or
convenience only, are not a part of this Morigage and shall not be used in construing it.

{32) Adjustabie Rate Mortgage Provisions., The Note which this Mortgage secures is an adjustable morigage ioan on which the
interest rate may be adjusted from time to lime in uocortance with a monthly increase or decrease in an index, all as provided In said Nole,
From timea to time the monthly installment payments cue undersaid Note may not be sufticient to pay all interast due In which case unpald
interest will be added 1o principal. In no case shall tqe anpaid interest added to the principal exceed 150% of the original principal
indebtedness.

BORROWER REQUESTS THAT A CORY OF ANY NOTICE OF OEFAULT AND OF ANY NOT!TT OF SALE HEREUNDER BE MAILED TO HIM AT HiS ADDRESS HEREINRBOVE SET FORTH.

Signature of Borrower
-

DU \“7/ At
;/' (/'u{w\ /:\f’ - ; 5{/52/’:: &i_z':“ e
~ELLING /Ii. . LARSEN
s

~

State of Hlinols Coock County ss:

Donna M. Goldberg & notary pubilc in and lor said courly and slate, do hareby certity that
ELLING L. LARSEN, DIVORCED AND NOT SINCE REMARRIED

personally known 10 me te be the same person(s) whose name(s} IS subscribed o 1he foregonig inztrument, appeared before
me this day in person, and acknowledged that HE signed and dellvered the same instrument as "I tree and voluntary
act for the uses and purposes therein set forth.

Given under my hand and official seal, this 9th day ol November . 1989

My commission expires: "7//,/’ (fr?) ‘_\:\\hﬁl\w\,&_m /x'] ) y Vi

" Matary Public

OPPICIAL SEAL
DOMMA M. GOLDBERS
NOTARY PUNLIC STATE OF ILLINOCIS
MY COMMISSION EXP, JULY §1.1993
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