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$9. Acceferntiom Remedivs, Lender shall give potice to Borrnwer prior 1o acceleration following Borrower's
brench of any coveaunt or ggreement in this Security Insteument (hut not prive teaceelermtion wnder praragraphs 13 and 17
uritess upplicable luw provides otherwise), The notice shall specify: (a3 the detanlt; th the uetion required tu coare the
defuule (e) i dute, not tess thun 30 days from the date tie notice is given to ffurceswer, by swhich the defiatt st be cured:
aad U that fuilure to cure the default on or befure the date specified in the notice may cestlt in acceleration of the sums
secured by this Seeurity Instrument, foreclosure by judiciul proceeding and sale of the Property, Lhe notice shall further
inform Dorrower of the right W reinstate after ucecleration und the right to assert in the furectosure proceeding the nun.
existence of o default or any other defense of Boreower to aeceleration and fureclosure, B the defaulb is not cured on or
befure the dute speciticd in the notice, Tender it its option may require immediate pay ment in full of ull suems secuwred by
this Security lastrument without further demund and mny foreelose this Security {nstrument by judicial proceccding,
Lender shall be entitied 1o eotlect all expenses incurred in pursuing the remedies provided in this puengraph 19, including,
but not limited to, reasonable attorneys” fees and costs of title evidence,

20, Lender in Pussession. Upon aceeleration under paragraph 19 o abandonment of the Property and i any tnie
prior 1o the expiranon of any period of redemption fallowing padicial sale, Lender (i pesson, by apent or by judicially
appoited recerser) shall be entitted to cuter wpon, take possession ol und manage the Praperts and 1o vollect the rents of
the Property includhag thuse past due. Aoy rents collected by Lender oo the recever shinht be applicd fiestg payment of the
conts of nnagetiont of the Property and vollection of rents, including, it not buided o, recesver™s Tees, prennums on
secetver's bonds and reasonable attorteys” fees, and then to the sions secured by this Secunity Instrinnent

21, Helease, Upon payoent of atl sumis secured by this Security Instroment, Lender shali release this Secarny
Tstrument withoul chigrge 1o Borrower, Borrower shall pay any recordation costs.

22, Waiverof Homestead. Borrower waives all right of homestead exemption i the Properiy.

23. Ritlers tu'ehls Seeurity Instrument. If one or more riders ire execated by Bortower and recorded together with
this Security Instewsdens, the covenants and agreements of each such rider shatl be incorporated o and shadl amend and
supplement the covelues stk agreemeats of this Securily Dstroment ns i the vider(s) were o parn ol this Security
Lnstrument. [Check applcable box(es))

I} Adjnstable Rute Rauder Jx] Condominium Rider 1124 Family Ridee

11 Girnduated Payment fider {71 Plaaned Unit Development Rider
71 Otherts) [specify)

Hy SIGNING HELOW, Borrower acefply, and agrees to the tenns and covenants contsined in this Security
Leistrurtteat apd in any rider{s) exceuled by Borrower and recorded with it

o _(Seal)

—~+Hortower

[P {71}
SBoroower

S PO 1.1

Codatlaid b ional Boank of Chivadgo, as-Borrower
brusiteo wnder trust agreement. dated 1 1-0B-89

aid Huown oas cvast _pa.. 3224 0 . (Seal)
‘Borrowar

L]
ieee = mres e o |Space Below This Line For Achnowlsdgment) -

STATE OF [ LINGIS, Counly s8¢ o)

1, , i Notary Public in and for ssat/enunty and stale,

do hereby certify that
. personglly known (o nie to be the same person{s) whose nane(s)
subiseribed to the foregoing instroment, appeared before me this day in person, and wcknowledged that he

signed and deliyergd the said instrument as free und voluntary act, for the uses and purposes therein
- ..::‘:;) . '
[y .

N / L
. o

n ul}'{!t:j',’my hand and official seal, this  gih day of  povember
|

My C {nnis:ii‘g_u’cxpin:s:

I'ﬂh :

Lot (‘.('_/-"f‘: Lo ¥ -/(':‘ ¢ Fears o ’(J Notary Pubihic
I (Al ere /[}( Tl A L /_;5 <2 A /t
04 ‘:)(_.‘ Ad SR L e T AL €
Clire Ao e L oS o
(. Crnaie RUSC
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i Lender required morigage insurance as a condition of making the loan secured by this Secority lustrument,
Borrower shalf pay the premuims reguired (o maintain the insurance in effiect untl such time as the requirement for the
insurance ternnnates in accordanee with Borrower's and Tender's written agreement or applicable Taw.

B. Inspection. Lender or i1s agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

9. Condemnation. 'he proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
asstgited iand shall be paid to Lender.

e the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Iastrument, whether or not then due, with any excess paid to Barrower In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immedintely
before the tuking, divided by (b) the fair murket value of the Property immediately hefore the 1aking. Any balance shall be
paid to Barrower,

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or scitle a claim for damages, Borrower fuils 1o respond 1o Lender within 30 days after the date the notice is
given, Lender is avthorized (o collect and apply the proceeds, at its option, either (o restoration or repuir of the Property or
to the sums secureod by this Security Instrument, whether or not then due.

Unless Lenaerand Borrower otherwise agree in writing, any application of proceeds 10 principat shall not extend or
postpone the die date st the monthly payments referred to i paragraphs 1 and 2 or change the amount of such payments.

10, Borrowe: Mo: Released; Forbearance By Lender Not & Waiver. Extensian of the time for payment or
maodification of amortizatisn of the sums secured by this Security Instrument granted by Lender to uny successor in
interest of Borrower shali et bperate 10 release the liability of the original Borrower or Barrower's successors in interest.
Lender shall not be requircd sorcommence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise madify amoriization of the sums secured hy this Security Instrument by resson of any demand made
by the ariginal Rorrower or Borrazead's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the szercise of any right or remedy.

11. Successors and Assigns 1tor.n”; Joint and Severat Liability; Co-signers, The covenants and agreements of
this Sccurity Instrument shall bind and bznefit the successors and assigns of Lender agd Borrower, subjeet to the provisions
of paragraph 17. Borrower's covenants and £grecments shall be joint end several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) is co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under (e .erms of this Security astrument; (b} is not persanally obligated 10 pay
the sums secured by this Security Insirument; andl (¢) sgrees that Lender and any other Borrower may agree (o extend,
modify, forbeur or make any accommaodations withi'rZeard 10 the terms of this Security Instrument or the Nole without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Secun’y Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permiited timits, them: (@’ any such loan charge shall be reduced by the wmount
necessary 1o reduce the charge 10 the permitted limit; and (b) any smms already colected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chovse/io make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund réduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. i ¢nactment ‘oo expiralion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablc actording to its terms, Lender, at its aption,
may require immediate payment in full of all sums secured by this SecurityIniirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thé sieps speeified in the second paragraph of
paragraph 17.

14, Notices, Any notice 10 Borrower provided for in this Security Instrumiens w:a'l be given by delivering it ar by
muiling it by first class mail unless applicable law requires use of another method. The sotice shall be directed 10 the
Property Address or any other address Borrower designates by natice to Lender. Any nbtive 1o Lender shall be given by
first class maib to Lender's address stated herein or any other address Lender designates by notZeio Borrower. Any notive
provided fur in this Security Instrument shall be deemed to have been given 10 Borrower or Lehder when given as provided
in this paragraph.

15. Gaverning Law; Severability., This Security Instrument shall be governed by federil fuve ang the law of the
junisdiction in which the Property is locsted. In the event that any proviston or clause of this Security Tostrument or the
Note conflicts with apphcabte law, such conflict shall not affect other pravisions of this Secunty Instrarient or the Note
wihtich can be given effect without the conflicting pravision. To this end the provisions of this Securiy Inscrument and the
Note are declared 10 be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I ull ur any part of the Property or any
interest in il is sold or translerred (or if a beneficial interest in Borrower is sold ar transferred and Borrower is not a naturil
person) without Lender's prior written consent, Lender may, al ils option, require immediate payment in full of adf sums
secured by this Security Instrument. However, this option shall net be exercised by Lender il exervise is prohibited by
federal law as ol the dute ol this Security Instrument.

If Lender exercises this option, Lender shall give RBorrower notice of acceleration. The notice shall provide a period
of pot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this peniod, Lender may immvoke any
remedies peronitied by this Security Insirument without further notice . J*mand on Horrower.

18, Borrower's Right 10 Reinstate. 1T Borrower meets certain condinons, Borrower shall have the right 10 have
enforcement of 1his Sccurity Instrument discontinued at any time prior 1o the earlier of: (i) 5 days (or such other period as
applicable luw may specily for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Securny Instrument; or (b} entry of a judgment enforcing this Securig Sstrument. Those condinions are 1hat Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (h) cures any default of any other cavenants or agreements; (¢} pays all expenses incurred in enforcing 1his
Sevurity Instrument, including, but not limited 10, reasonable attorneys’ fees: and (d) takes such action as Tender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upoen reinstutement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no scceleranon had
occurred. However, this right 1o reinstate shall nor apply in the case of acceleration under parupraphs 13or 17,
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