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MORTGAGE iz ;

THiS MORTGAGE (~Securiiy Instrument™)isgivencn HNOVEMBER 9 ;
19 89 Themoigogoris EUGENE F. URETZ AKRD LYRXNE URETZ, BUSBAND AND WIPE } I i

~Borrowar™). This Secr.rity instrument is given 1o ALLIED MORTGAGEZ CORPORATIOR
ITS SUCCESS0ORS5 AND/OR ASSIGNS

which is organized and exisTag underthelawsof THE STATE OF ILLINOIS . and whaoss 2ddress is
8600 W. BRYN MAWR AVENUE-SUITE 725-S
CHICAGO, ILLINOIS ~ 50631 "Leades™).

Borrower owes Lender the princir i sum of

FIPTY THOUSAND AND NO 3100

Dellars (U S-S 50,000.00 1. This debi is evidenced by Bossower’s note

dated the same date as this Security Instsumoent {Note™). which zzo-.idcs for monthly paymenis »ith the full dobz. i not
This Security instrumeont

paid carlier, due and payableon DECEnZ2as i, 2
secures to Lender: (a) the repayment of the debicidenced by the Nole. »ith inicrest. 2nd 2l renewzks. extensions amd
modifications: {b) the pavinent of all other sums, withirieresy, advanced uader parapraph 7 10 proicct the secumiy of ihis
Security Instrument; and (¢} the performance of Borrca cr'’s covenanis and agreements eader this Sccenty Instroment and
ihe Note. For this purpose, Borrower does hereby morigaps. gieni and convey 10 Lesader the following descabed properiy
located in COO0K Couniy. Plinots:
PARCEL 1: OUNIT NUMBER 711-"H" IN GAPIBALDI SQUARE ON THE PARX
CONDOMINIUM AS DELINEATED ON A SURVEY {OF THE FOLLGWINCG DESCRIBED
REAL ESTATE:
LOT 3& IN GARIBALPDI SQUARE SUBDIVISION 7/# PARTS Or BLOCXS 40 AND 41 OF
CANAL TRUSTEES® SUBDIVISION OF THE WEST 1,2 AND THE WEST 1/2 OF TEE
NORTH EAST 1/4 GF SECTION 17, TOWNSHIP? 3y NOTTH, RANGE 14 EAST O TEE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "B® TO
THE DECLARATION OF CONDOMINIUGM RECORDED AS LUCUMERT NUMBER 89406373
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTIREST' IN THE COMMON ELEZMEXNTS
IN COOK COUNTY, ILLINOIS.
PARCEL 2: ‘THE EXCLUSIVE RIGHT TO TEE USE OF P-20, A& LIMITED COMMOX
LEMENT, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION

AFORESAID RECORDED AS DOCUMENT 89406373

&

17-17-300-048 o
o1

Ly

whichhastheaddressof 711-H SOUTH ASHLAND AVENUE . CHICAGO . "s '
152reat) itert o

lingis 60607 (Properiy Addiess™ X
iZis Coce?

TOGETHER WITH 2l the improicments now or hercafier crecied an the prapesiy. and 2l cawemens aaghis
appuTenances. renis. rovaliics. minsral. oi] and gas sSghis and prefits aaier nghis 2nd ock and 23 Sagwres now or
hereafier a pan of the property. All replacements and addizions shall alvn be conored by this Securiny Invmament. Allefthe
foregoing i referred 10 in this Sccuriy Instrument as the “Property ™

BOrrROWER COVENANTS that Borrower 1s lawfully sciscd of 1he cusic hereby conveved and hae the night e
morigage. gramt 3nd convey the Properiy and thai the Property 1s unencumbered. cacepi for cnvumbrances of record.
Borrower «warrants and will defend generally the title 1o the Prepenty against a¥ claime and demands, <uigest 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ccrvenanis far nanoaal avwe and sen-vaifonm covenanis with
Iimited ariations by jurisdiction 1o constituice = uniform securiiy INsITLIMNCN? COMoTIng 7eal Preperiy.

ILLINOIS—3ingte  Farmdy—FNMAJFHLMC UNIFORM SNSTRGMENT formn 301S 312783
&5 _-SFaLY waos: NP MOATGAGE SORMS + <31 F.0R3 00 « 1BODEDT TI8
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e NOEEICHALCODY, |
!- I’avmcnr of Pn 2 1; Frep rooner snall p.'s'npl 3 per whzn doe

the prncipal of and interest on the debt evidenced by the Note and any prepaymen? and Jate charzes Guc under the Nele.

2. Funds for Taxesand Insurance. Sui::':cl 10 applicadle Jaw or 10 3 wriilen azner by Lender. Bc::m\c. shadll pax
10 Lender on the day monthiy puyments are due under the Noie. untii the Noiz i paid i full. a sem (“Funds™) equal 1o
cne-twelfth of: (2) xcarl'. iaxes and assessments which may anain pricnmny 6ror this Secuniy Inv.’umﬁl. {0 ycarixy
izaschold pavments or ground rents on the Properiy, i any: {c§ u:arl-v hazard insurance orcmiums: and (di reaziv
morigage insurance premiums, if agy. These items are calied “escrow items.” Lender may ostimaiz the Fands due on the
basis of current data and reasonable esiimates of future escrow items.

The Funds shall be Seld in an institution the deposits or accounts of which arc insvred of guzasaniesd by a federal
or state agency (including Lender if Lender is such an institution). Lender shalf apply the Funds to pay the oscrow ftoms.
teader may not charge for holding and applyving the Fonds, asalyzing the accouni or venfyving ihe escrow flems. unlzss
Lender pars Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. A charge assessed
Ly Lender in connection with Borrower’s entering into this Securfiy Instrument 1o pay the cosi 6f an independen: 1ax

reporting service shall not be a chiarge for purposes of the pr-ccd:'m seniznce.  Borroner and Lender may 2pree In willine
thar interes: shall be paid on the Funds. Unless 2n agrecmnent is made or applicable law roquires Intorest (o be p2id. Lender
shall not be reguired 10 pay Borrower any interest or caraiags o the Funds. Lender shall ohve 1o Borrower, withow! charge.
an anaual accounting of the Funds showing crediis and debits 1o the Funds and ihe purpose for which cach debiz 10 the
Funds u.ns made. The Funds are pledged as additional secuny for ihe sums secured by this Secunty Instrmumen?.

f the amount of the Fuads held by Lender. together wiih 1fe fuivre monihiy pzy menis of Fands pavable prior e
the due da.cs of the escrow iiems. shall exceed ihic amount required 1o pay the oscrow items when due. thc excess shaill de.
at Borrower's optirn. either prompily repaid 10 Borrower or cradited 10 Borrower on monzhiy pavments of Funds. I§ike
amount of the Frrads held by Lender is not sufficient io pay the escrow items when duc. Borrower shail pay 1o Lender any
amount necessary 1 make up the deficiency in oneor more pavmenis as reguited by Lender.

Upon paym<at:n full of 21l sums secured by this Security Instrument. Lender shall prompiiy rciund o Borrower
aay Funds held by Ldnd s, Ifunder paragraph 19 the Property is sold or acguired by Lender, Lender shall 2pply. no Jater
than immediatcly prior 70 tiie sale of the Property or its acquisition by Lendes. any Funds hield by Lender a1 e stme of
application as a credit 2z2las 0 the sums secured by this Secarnity Iastrument.

3. Application of Poxinints.  Unless appliceble Jaw pronides otheraise. ali pavmenis received by Lender under
paragraphs I and 2 shall be applicis. first, 1o late charges due under the Note: second. (o prepeytneni charpes due under ihe
Note: ihird. to amounts payable unfe- paragraph 2: fourth. o interest duc: and last. zo prinapeidoc,

4. Charges; Liens. Boiiower shall pay all 1axes, asscssmenis. charges, fincs and impositions atirtbuiable io the
Property which may aitain griority Over shis Securty Instrumen:t, and Jeascheld paymenis or ground renis. if any.
Borrower shall pay these obligations in in7 manner provided in par2graph 2. or i 2ot raid in that manner. Borrower shadi
pay them on time directly to the person owed paymeni. Borrower shail prompiiy fummish te Lender 218 netices of 2mounis
10 be paid under this paragraph. If Borrowe: makes these payments directly. Borrower shall promptly fummich to Lender
recapts evidencing the payments.

Borrower shall promptly discharge any hierl -ilnch has prionity over 1his Secumiy Insttument vnless Borrowes: (ad
agrees in wriling 10 the pavment of the obligation scvurer’ by the licn in 2 manner accepiable 16 Lendern: (b contests in good
faith the lien by, or defends a2gainst enforcement of thc i /en in. kegal proccedings which in the Lender’s opinion operaie to
prevent the enforcement of the fien or forfeitnre of any parr &hithe Propenty: ar () secures from ihe holder of ihe Ben an
agrecment satisfzctorny o Lender subordinating the Yien o | his Sccurity instrument. If Lender determines that any past of
the Propeny 1s subjccr to a lien which may attain prioriiy Gwic This Sccority Instrument. Lender may ghve ilo.':‘aut'
nofice identifying the lien. Borrower shall satisfy the lien or take 4re or mnre of the actians <ot forth above withzn 30 dave
of the ziving of notice.

5. ¥fazard Insurance. Borrower shall keep the improveme its sow enisting or hiereafier erecied on ihe Propenty
insured against loss by fire, hazards included within the terin “extended orverage 2nd any othier hzzards for which Lender
fequires insurance. This insurance shall be maintained in ihe amoun:s :o far she periods that Lender requirss. The
insurance sarrier providing the insurance shall te chosen by Borrowzisubject-to Lender’s approval which shail ot be
unreasonably withheld.

Al insurance policics and rencwals shall be acceptable i0o Lender 2nd «%12% inciude a2 standasd monigere clause.
Lender shall have the right to hold the policies and rencwals. I Leader requires. dimgywer shall promptiy give 1o Lender
all receipts of paid preminns and renewal notices. In 1he event of loss, Berrower shall rive promp: netice to the insuemanoe
carrier and Lender. Lender may make proof of loss if noi snade prompiiy by Boerromer.

Unless Lender and Borrower otherwisc agree in writing. insurance proceeds shajl t e applicd 10 resior21ion o7 rejais
of the Property damaged. if the restoration or repair is cconomically feasible and Lender sisccaniy is net lossened. I the
resioration of repair is not cconomically feasibie or Leader™s secuny woonld be lessened. the insuionce procesds shzll be
=ppiied (o the sums sccured by this Security Instrement. whether or not then duc. with 2nv 2a0ess "3..5& 1o Bosrowes IF
Borrower abandons the Properiy. or docs not answer within 30 davs 2 netice from Lender thai 3l worranoe carmer has
offered 1o settie a claim. then Lender may collect ihe insurance procccds. Lender may use the proceeds o 1epeir o7 resiane
ihe Property or 10 pay sums secured by this Securily Instrumeni. wheiher or nel then due. Tixe 30-820 jedad adll bepin
when the notice is given.

Uniless Leader and Bosrower otherwise agree in writing. any application of proceads 16 princpal shail not extend or
pos:pone the due date of the monthly paymenis refesred 100 paragraphs 1 and 2 or change the amoun: of 1he paymenss. §f
under paragraph 19 ihe Properiy is acquired by Lender. Borrower™s right 10 any insurance policics 2nd proceeds resuliing
from damage to1the Propcnv prior to the acguisition shall pass 0 Lendes 1o the extent of ihe sums secured by this Sctu‘n\’
Enstrument | immiediatcly prior {0 the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not desiroy. damage or subsiantiaily
change the Froperty. allow the Pmpcrtv to deicriorale or commit wasie. if 1his Sccurity Insinament is on 2 icxcchold.
Borrower shall comply with the provisions of the lcase. and if Borrower acguires fee 1311e 1o the Propesty. the lessehold 2ad
fee title shall not mergeunless Lender aprees 1o the merper in wniting.

7. Protection of Lender’s Rights in the Property: Morizage lasurance. if Borrewnsr f2ils 10 pezicsm the
covenants and agreemenls contained in this Sccurity Instrument. or there 3c a lepal provesding that may sa:..u.::n.i\' 2fiac
Lender’s righis in the Property (such as a prscocdnz in barkrupicy. probale. for condamnation ©F 10 hicroe 2ws oF
regulations). then Lender may do and pay jor whatever is necessary 10 pretect she vzluz of the Property ané Lender™s '"Jams
in the Prepentyv. Leader™s actions may include paving any sums cc‘-urcd by = Yen which has prionily over this Securiiy
Instriment. appearing in courz, paving rexconable aniormneys” fees 2nd entering on ihe Propeny :—:3 mzke repains. Alihon _:.'
Lender may 1ake action uinder this paragraph 7. Lender does net haveiodoso.

Any amounis disbursed by Lender under this paragraph 7 shall become addition=] debt of idorrower <ecured dyv shas
Security Instrument. Unless Borrower and Lender agrec 10 other torims of pavoicnl. these amounts shall brar inienest it
the date of disbursement at the Noiz raic and shall be payable. =ith interest. upon aotce froen Lender o Besrower

requesling payment.
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UNOEFEICIAL CORY:

CONDOMIN!UM RIDER 15-1133592-5

THIS CONOOMINIUM RIDER is made this 9TH day ct NOVEMBER .1989
and is incorporated inlo and shalt be d d to d and suppl 1 the Morigage, Deed of Trust or Seourily Deed fthe
“Security lastrument”) of the same date given by the undersigned {the “Borscower™ 1o secure Borrowes’s Note to

ALLIED MORTGAGE CORPORATION

ithe “Lender”)
of the same date and covering the Property described in the Securily Insicument and located at:

711-H SOUTE ASHLAND AVENUE, CEICAGO, ILLINOIS 60607
(Property Address)

The Property includes & unit in, together with an undivided interest in the ts I, > cond ri project
xnown as: GARIBALDI SQUARE ON THE PARK CONDOMINIUM

{Name of Condominium Project)
ithe “Condominium Project'l. If the owners association ot other enlily which acls for lhe Condominium Project fthe
“Owners Assodiation”} holds title to properly for the beaefit or vse of ils members or sharehoidars, the Propersty also
inclodes Borrower' s inlerest in the Owners Association and the uses, proceeds and Lenslils ¢f Borrower’s interest.

CONDOMIMITA COVERANTS. In addition 10 the covenaals and agreemenls made in lhe Securily Instrument,
Borrower and Lende’ further covenan! and agree as [Gllows:

A. Condominiun (ibligations. Borrower shall perform all of Borrowers obligalions under the Cond
Constituent Documents. i1 "Constituent Documents” are the: @) Declaration or any other document which creates the
Condominium Project; {il) o, ~laws; GiE] cods of regulations; and §iv) olther equivalen: documents. Borrowsar shall promplly
pay. when due, all dues and wssrioments imposed pursuant Lo the Consliluen? Documenis.

B. Hazard Insurance. S0 'org as the Owners Associalion mainlains, with 3 generally accepled insurance carries, a
“master” cr “blankel” policy on th~» Condominium Project which is salislaclory 1o Lender and which provides insutance
coverage in the amounts. for the periods, and against the hazards Lander requirss, incloding fire and hazrards incleded
within the term “axtendsd coverage,” theix

6) Lender waives the provision i 'nilorm Coverant 2 for the monikly payment? to Lender of ane-Iwelfth of
the yearly premiom inslallments for hazard il surance on the Properly; and

fiil Borrower's sbligation under Cioriorm Covenant 5 1o mainlain harard inswrance coverage on the Property is
deemed satisfied Lo the exlent thal the required cr v onge is provided by the Owners Associatios policy.

Bosrower shali give Lender prompt notice of anr/ Lipse in required hazard insuvrance coverage.

in the event of 2 distribulion of hazard insuraic e proceeds in lizu of resioralion ot repair (Gllowing a 1ass 10 the
Properyy, whether {0 the unit or o ¢ on el is, any ‘ot reds payable 16 BEotsower are hereby assignad and shall be
paid to Lender for applicalion 10 the sums secured by the Sccurity Insiromen:, wilh any excess paid (o Borrgwer.

C.  Public Liabilily Insurance. Borrower shall fake sut’s 3 tions 2z may be reascenavle 10 inscie thal the Owaess
Assocation mainlains 3 public liabilly insurance policy acceplabie 7a Inem. amount, and exient 6f coverage 1o Lender.

D. Condemnation The proceeds of any award or claim lor carlapes, disect of consequential, payable 10 Borrgwes in
connection with any condemnation or other taking of alf or any part of it Properly. whether of the unit or of the common
elements, or for any convayance in liew of condemnation, are hereby 3:3750>d and shail be paid 1o Lender. Such proceeds
shall be applied by Lender 1o the sums secated by the Securily laslzomen: as prooidad in Uniform Covenant 9.

E. Lender's Pricr Corsenl. Borrower shall nc!, excep? alier nolice 1o _ender and with Lender's praot wrillen
consent, either partition or subdivide the Property or consent ta:

il the abandonment or termination ol the Condominium Project, Garipl lor abandonment o lerminalicn

required by law in the case of substantial destruction by lire or other casually or in 2ie e 0f 2 laxing by condemnation

Projectl's

or eminent domain;
{ii) any amencdment to any provision of the Censtituen? Documents if the proviiin is for the express banelit

of Lender;
fii} termination of professional management and sssumplion of seif —-management (3! th = Cwners Association:

or

liv} any action which would have the effect of rendesing the poblic liabilily insurance €O ‘ersge mainlained by

the Owners Association anacceplabie to Lender.
F. RAemedies. I Borrower does not pay condominioin dues and assessmenls when due, then Lender mry pay them

Anry amounts disbursed by Lender under this paragraph F shall become additional deb! of Bocrower setured by the Seasity
instrument. Unless Borrower and Lender agree o other terms of paymenl, these amounls shall bear inlerest frgen the dale
of disburzement at the Noile rale and shall be payable, wilh inlerest, uvpon nolice from Londer o Borrower requesling

paymeant.
8Y SIGNING BELOW, Borrower accepls and agrees 10 the tenms and provisions coalained in this Cosdominium Rider,

Loyt F /aZ’"

EUG‘EHE F. URETZ
Sz LA M?/-

LYNNE URETZ N

—Borsower

[Sean
~Borrower
ISign Original Only)
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