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MIDWMEST MORTGAGE SERVICES, INC.
1901 SOUTH MEIYERS ROAD, SUITE 300
OAXSR0O0X TERRACE, iL 69181

{Space Abore This Line For Retorang Cata}

MORTGAGE

THIS MORTGAGE (“Sceurity Instrument™) is given on NOYEMYIER i0Gth
19 gglhe morigagoris
NICK PAPPAS “and JOANNE PAPPAS, HUSBAND and WIFE

(**Borrower™). This Hecnrty [nsirument isgiven to

THE FIRST CHICASQ BAKX OF MOUNT PROSPECT
which is organized and existiay under thefaws of THE STATE OF ILLINDIS . and whose address is

111 E. BUSSE AYENUC ¥7i. PRGSPECT, 1L 50055

. {Lender™)
Borrower owes Lender the prinaps’sum of
SIXTY THOUSAND & 00/100

Dollars {US S 60,000.060 1. This debi is evidenced by Borrower's note

dated the same date as this Security insirum(:nt {"Noic™}, which provides for monzhly paymenis. wilh the {ull debl. i not
paid earlier, ducand payabicon QECEATER 1, 2019 This Secuniiy Insirumeni
secures 10 Lender: (2) the repavment of the deit ~videnced by the Note. with interest, and 2il renewzls. eatensions and
modifications: {b} the paviment of all other sums, wisth nerost. advanced under paragraph 7 10 protect the security of this
Security Instrument: and {c) the performance of Borror 2o's covenanis and agreemenis under s Securnity [asirument and
the Note For this purpese, Borrower does hereby morigage, orant and convey o Lender ihie following desciibed propeny

focated in COGX County. Hlinois:

LOT 33 IN BLOCX 1 IN HIGHLAND MEADOWS, BEING6 A SUBLIVISION OF PARYS
OF THE SOUTHWEST 1/4 OF SECTION 27, THE HORTLEAST 1/4 OF SECTION 2B
ANC PART OF LOT ! IH GEISLER*S SU3DIVISION, ALY N TOWNSHIP? 42
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MEIRIOIAN, ACCORDING 70
THE PLAT OF SAID HIGHLAND MEADOWS RECORDEID NOVEMLEZ 21, 1978 AS
DOCUMENT RUMBER 24731285, IN COOX COUNTY, ILLINOIS.

TAX ID #: G2-28-400-057

which has theaddressof .
5802 HIGELAND IStreet] PALATIRE

Lilinois ~Propenty s87):
inois 72 6QDE7 ("Property Address™):

eyl

TOGETHER WITH all the improvements now or hereafior erected on the propeny. and 26 c2wements. sighisc
appuricnances. reals. rovahies, mineral. oil and gas rights xnd prefits. waier sights and stk and all Sxturss now or
hereafier a part of the property. All replacements 2nd additions shall 23w be corversd by ihus Securiiy Incrument. Allofthe
foregoing is referred 10/n this Security Instrument as the “Propeniy.”™

BORROWER COVENANTS thai Borrower is lawiully ssised of the cstaie hersby comoyed =nd has she ight 5o
monigege. grant and convey 1he Property and that the Propeniy 1s uncncumbered. cicep: for encumbrances of record.
Borrower warmaats =nd will defend generally the title to the Properniy againa =i claims and demands. suhiec? o amy
encumbrances of record.

TS SECURITY INSTRUMENT combines vaiform covenanis for azlional ase x0d nen-uniferm covenznis with
Iimited »ariations by jurisdiction 1o consiiluica eaiform SaCuRIY INWIIMCnT cor oiRg 753 proqeriy.

88-551783

ILLINCGIS —s=gie  7amuly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3003 12783
Sumended 57B7
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UniFors COVE & TR 'I:E.—all } T erdgy: ) 5
cm and Lalc Charfies. in.r.mt:r «ha]] pr m-'-;-d ooy whm e

I. Pavment of PriRcipal and Tnterest: Prepay:
the prinapal of and interest on the debi evidenced By the Nnicand 2ny prepayvmens and Iaic charpos Juc under the Nove
2. Funds for Taxesand lasurance. Sobiteiioapphcable lzw orloa anien neh :r B Lender. Borzomes Bzl no

to Leader on the day monthly pavments are duc under the Note. pniil the Nozc 3« pxad in f AL = sum (~Funds —-cr..:! H
one-twelflth of: {a) yzarly 1axes and asscesments which may amtain prierin oner 15 Secunmiy Insrumenn ) ol
Icaschold payments or ground rents on the Praperiyv. if any: 0 vearly 137.-::& insurance premivms: and (Y acarly
mortgaze insurance premuumns, if any. These items are called “escrow jiem.” Lender may ovnmaie the Foaads or on bt
basis of current datz and reasonable estimates of futnre cscrow Jicms.

The Funds shall be held in an institution the deposits or acoounts of nhich are insnred or cuasaniced by o fcdemal
or state agency {incdueding Lender if Lender is such an insitotion). Lender shall 2pply the Fuends 10 pey the 2scrow flems.
Lender may not charge for holding and apphving the Funds, 2naibyzing the account or veniiiing ihe escrow flems, vnless
Lender pavs Borrawer interest on the Funds and appiicable law permits Leondes 70 miakie such 2 charpe. A charge assessed
yv Lender in connection with Borrowes™s snienng into this Secumliy Instrement o p2y the oot of an indspendent tan
reporting service shail not be 2 charzge for purposes of the proceding senisnre. Borsower 2nd Lender may 2prer In aniing
1hal interest shall be paid on the Funds. Unless an apracnent 3s mads or applicable law seqguizes tmlercst 1o be paid, Lender
shall not be reguired 1o pay Borrower any inl2rest or carnings o the Fonds. Leader shall give 10 Borrower, withow: charge,
an annuzl accounting of the Funds showing csedits and debits o the Funds 2nd the purpeose for »hich cach debs: 10 she
Funds was made. The Funds are pledeed as addisional secudiiy Jor 1he sums secused by ihis Sccumty Insirument.

If the amount of the Funds 2ield by Lender. together with the future monihiv permenis of Funds peyedle pror fo
the due dates of the escrow items. shall exceed the amount sequired 10 pay 1he sscrew iems when doe. 1he 2uoess shixll e
at Borrower's opﬂcﬂ. either prompily repaid 1o Borrower or cradiied 10 forrower on menihiy payments of Funds. i the
amount of the Fand's held by Lender is not suficient 1o pay the cscrow items when doc. Borrower <hall pay o Lender any
amount necessary 1omake up the deficiency in ene or moere payments as required by Londer.

Upon parrien®in full of 2ll sums secured by this Sceurity Instrement. Lender shal? prompily refund 1o Berrower
any Funds held by Eenler. If under paragraph 19 the Property is sold or acopised by Lender. Lender shzl apph. no 2xter
thzn immediately prior o the szle of the Properiy or its acguisiiion by Lender. any Funds held by Lender 21 the iime of
application as a credit agusr L the sums secured by this Secunity Ensirument.

3. Application of Pavrients. Unless applicable law provides otherwise, all pavanenis received by Lender under
paragraphs 1 and 2 shall be applick: first, 1o laie charges due under the Noic: scoond. to prepayment charges due snder she
Note: third. 10 amounis pavable uud-r paragraph 2: fourth, toinierssi ducsand bzsi o g 'mc:;ui due.

1. Charges; Liens. Buirower shall pay all taxces, assessmenis. charges. finss a-:d impesations anriboiable (o he
Properiy which may ariain priogty ovear this Securily Insirumconi, and leasehold pavmenis o groend renis. 1) any.
Borrower shall pay these obligations in thic manner provided in paragraph 2 or :f aet pz2id in that manncer. Berrower shail
pay them on time direcily {o 1he person owerl povment. Borrower shall prompiiy furnish ie Lender al! notices of amounis
to be paid under this paragraph. If Borrow(r makes these pavmenis directiy. Borrower shall prompiiy furnish 1o Lender
receipis evidencing the paymenis.

Borrower shall promplly discharge any 20 ~hich has priority over this Seconiy Insirumsent enics Bosrowes: (a)
agrees in wnrmz 10 the payment of the obligation sy cri by the lien in a manner acce;szab’c to Lender: (Dyoonresis in good
faith the lien by. or defends against enforcement of thc iiea in. tegal procecdings which iz the Lender™s epinion opes2ic to
prevent the enforcement of the fien or forfeiture of any pasvof the Properis: or (¢} sccures fsom the ha!d... c: .is- fien an
agrecment satisfzctory to Lender subordinating the Jien 3¢ this Secusity Iasirument. If Leader determines that any pari 6f
the Properiy s subject 10 a2 lien which may a1ain prioniiy-avcn this Security Insirument, Lender may give chac.‘
notice identifving the lien. Borrower shall satisfy the fien or takr/'0nc or more of the actions set forth 2bove within 10days
of the giving of notice.

5. Hazard Insurance. Borrower shail keep the improveaal now exisuag or hereaiter erected on the Propeniy
insurad against loss by fire, hazards included wiihin the term ™ exiended 7o erage™ and any oifier Bazards for which Lender
requires insurance. T his insurance shall be maintained in ihe amounis 2md for the periods thatl Leader seguizes. The
insurance carrier providing the insurance shall be chosen by Borrows: subjestto Leader™s approval which shali not be
unreasonably withheid.

Al insurance policies and renewals shall be accepiabic to Leader 2nd shitd include a siandard morigage clause.
Lender shall have the right to hold the policies and rencwals. If Lender reguires. Hiorrawer shal! premptly give to Lender
all receipts of paid premiums and renewal notices. In the event of Toss. Borrower stadd cive prompt netice io the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

inless Lender and Borrower otherwise agree in witiing. insvrance proceeds shall be »pplied 10 resiorziton er repair
of the Property damaged. if the restoration or repair is cconomicaliy feasible and Leader™s s sonrity is not lessened. 1 the
restaration or repair is not economically feasible or Lender’s security would be dessenad. the iuiance procests shall be
applied o the sums sccured by this Security Instrument, whether or not then due. with any crcex paid to Borrowser. 1
Borrower abandons the Property. or does not answer within 30'days a notice from Lender thai v iwsurmance carmier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds s repair o7 Testore
the Properiy or to pay sums sccured by this Secunity Instirument. whether or aiot then due. The 30-duy'poricd will begin
when the notice s given.

Unicss Lender and Borrower otherwise agree in writing, any application of procesds 1o principal shall it extend or
postpone the due date of the monthly pavments referred 10 in parzgraphs 1 and 2 or chiznge ihe amiount of The pavereras. I
unader paragraph 19 the Property is acquired by Lender. Borrowes™s right 10 207 insumence palicies and procesds resaiting
from damage io the Propeny prior to the acquisition shall pass 1o Lender 10 the eaieni of ihe sums secured by s Secemiy
Instrument i immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shiail not destroy. damage or subsiaatially
ckange the Properiy. allow the Property 1o deterioraie or commit waste If this Securiny Instrument is on a leaschold,
Borrower shall comply with ths provisions of the icasc. and if Borrewer acgires §oe sitle 3o the Prepesty. the leaschold and
fee title shal not merge unless Lender agrees to the merger in walting.

7. Proiection of Lender’s Rights in the Property: Mortgage Insurance. If Borrewser 2k o pesform ihe
covenants and agreements contained in this Security Instromeni. o there is a legal proceeding that may ddgnificanily afect
Lender’s rights in the Property {such as a proceeding in bankrupict. prohaic, for condemnation oF 30 cniesce faws of
reguiations). then Lender may do and pay for whalever is necessany 10 protect the waluz of the Properniy and Lender™s righis
in the Preoperiy. Lender’s actions may incinde paving any sums ‘ccured by a lien which has priomiv over (hix Secesziv
{nstrument. appearing in court. paving reasonabic attorneys” fees and enlering on 1the Propernty o make repaiss. Although
Lender may take action under this paragraph 7. Lender dozs not have 1o deso.

Any amounts disbursed by Lender under this paragraph 7 shall become 28810m21 debi of Borrower secured by thas
Sezeunity Enstrument. Unless Borrower 2nd Lender agree 10 other iermis of payment. these amounis shall bear imicsest from
the date of disbursement at the Nole rate and shall be pavable. with interzssi. spon nojice frem Lendor o Borroner

requesting paynient.
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