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MORTGAGE 85768-0

" THIS MORTGAGE™ (“Sccurm instmmcm )l';m\Cnon ADGUST 16 .'
1989  Themelicagoris JORN RISICATO AND CHERYL A. RISICATC, HUSBAND ARD WIFE

{~Borrower™). This Security Instrument is given 1o COLE TAYLOR BANK

which is organized and exisminy; under the lawsof THE STATE OF ILLINOIS

. and whose address is
850 WEST JACKSONM TZOULEVARD
CHICAGO, ILLINOIS <~ 50607 “Lender™).
Bosrower owes Lender the princir zi sum of

EIGHTY FIVE THOUBSAND SIX HUNDRED AND NG/160G

Dollass (U.S:§ 85,600.00 }. This debt is evidenced by Borrower's note
dzted the same date as this Security Instoum»nt ("Note™), w h:chftowdcs for monthly payments, with the full debt, i no:
paid earlier. dueand pavable on SEPLSVGER 1,

This Securnity Instrument
secores to Lender: (o} the repavment of the devreridenced by the Note, with interest. and all renewals, extensions and

modifications: (b} the payment of all other sums, with'irerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrow er's covenants and agreements under this Security Instrument and
the Noie. For this purpose, Borrower does hereby mortgage: prant and convey 1o Lender 1he lollowing described propeny
focated in CCOK Coumty, Minois:
THAT _PART OF_LOT _S58: EXCEP’I‘ THE_RORTH 19 .FEET -THERECF AND TRE. RORTH _

13 FEET OF LOT 58 TAREN .AS A TRACT, [2ING SOUTH OF A LINE WHICH IS
27.28 FEET SOUTH OF THE NORTH WEST CULNSR THEREOF (AS MEASURED OR THE
WEST LINE OF SAID TRACT) AND 28.02 FEE‘I‘ SJUTRER OF THE NORTR EAST
CORNER THEREOF (AS MEASURED ON THE EAST LI.BE OF SAID TRACT)! IN

DES PLAINES TERRACE UNIT NUMBER 1, A SUBLIVISION IN PART OF LOT

2 IN CONRAD MOEBLING'S SUBDIVISION IR THE WI'ST HALF OF FRACTIONAL
SECTIOR 8, AND IN THE EAST BALF OF THE PRACTIOWAL SECTION 7,

TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PPRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

THIS MORTGAGE IS BEING RE-RECORDED IN ORDER TO SECURE THE SIGWWTURES OF THE
GRANTORS HEREIN.

69-07-215-635

which has theaddressof 325 NORTH 4TH AVENUE-UNIT A DES PLAINES

{Seeer] T

ffinois 60018

{"Propersty Address™)k
Iz Coce!

FexibrHER WITHE Il the tmprovements now or hereafter erected on the property. and all casements, righes

crances. renis. foyalttes, mineral. o and gas rights and profits, water rights and stock and &1 Aivtures now or
hereafter 2 part of e property. All rephwcements and additions sh..ﬂ{::iko be corvered by this Scecurny Instrument. All of the -
ferenoing s referred to in thix Security Instrument as the " Property.”™

Bosrower Covexnanis that Borrower s Iawfoelly seised of the esiate hereby convered and has the nght 1o

vperty and that the Preperniy s unencumbered. except for encumbrances of record.
Borrower warraans and will defend generally the title o the Propernty agaimst all claims and demands. subject 1o any

concumbranves of frecord.

HLLINDIS.—Simgte Famiy—FRMA/FHLMC UNIFORM INSTRUMENT

@" BF({EE 2w

Tesis SEURAIY INSIRUMENE combines uniform covenanis for national use and non-uniform coscnanis with
Bruted artztions by jerisdicrion 1o constitute 2 untform security nstrument covering read properts.

ub“5518°8

form 3014 312/83

Amended 5/B7
VP IDSTGAGE FORMS ~ 1313783 S100 « (S00SIT 7221
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If Lender required mosigage insurance as a conditien of making the Joan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
Isurance irminates in accordsnce with Borrower's and Lender’s written agreement or applicable faw.

5. Inspection. Lender or its ageni may make reasonable entries upon and inspections of the Properiy. Lender

sialt give Borrower notxe at the time of of prior 1o an inspeciion specifving reasonable cause for the inspeciion.

9. Condemnation. The proceeds of sny award or claim for damages, direct or consequential in connection with
any condemnation or other taking of any part of the Properiy. or for convevance in licu of condemnation, are hereby
assened and shall be paid to Lender.

In the event of 2 rotal aking of the Properiy. the proceeds shall be applied to the sums secured by this Securny
instrument. whether or not then due. with any excess paid 1o Borrower. In the event of a partial aking of the Property,
unless Borrower and Lender otherwise agree in writing. the svms secured by this Security Instruncat shall be reduced by
the ameuni of the procceds multiplied by the following fraciion: (a) the total amouns of the sums secured immediatch:
before the taking. divided by (b)Y the fair market value of the Proper:v immediately before the takine. Any balance shail be
paid ta Borsowse,

1 the Property is abandoned by Bunoucr or if. after notice by ‘Lender 10 Borrower thas :‘xc condemnor cﬂ‘m o
make an award o0 sciile 2 claim for damages, Borrower fails to rcspond to Lender within 30 davs afier the date the notice is
given. Leader is actaorized to collect and apply the proceeds, at its option. either 10 restoration or repair of the Propeniv or
to the sums secured o 1his Secusity Instrument, whether or not then duc.

Unless Lender ar.d Borrower otherwise agree in w riling. any application of proceeds to principal shall not eatens or
posipane the due date 5f (o> moncily paymenis referred 10 in paragraphs I and 2 or change 1the amount of such pavments.

10. Borrower/Net TNrfeased: Forbearance By Lender Not a Waiver.  Exiension of the time for pavment or
medification of 2mortization o the sums secured by this Security Insirument granted by Lender 1o any successor in
interest of Borrower shall noroprliate 1o release the hab:m_v of the original Borrower or Borrower's Successors in interest.
Lender shall not be rrquired ts commence proceedings against any successor in interest or refuse to eaiend time for
payvment er otherwise modify amarization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower(s st ceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver ofor preciude the caeicise of any right or remedy.

11. Successors and Assigns Baund; uint and Several L.l‘abllll\" Co-signers. The covenanis and agreements of
ihis Security Instrument shati bind and beneiit the successors and assigns of Lender and Borrower. subject 1o the provisions
of pasagraph 17. Borrower's covenants and ageesincts shall be joini and several. Any Borrewer who co-signs this Security
Instrument but does not eaccute the Note: (a) it cu-2igning this Security Instrument anly to morngage, gram and convey
that Borrower’s interes: in the Property under the ternis Of this Security Instrumenti: (b} is not personally obligaled 10 pay
the sums secured by this Security Instruinent; and (¢} wgrees that Leader and any other Borrower may agree 10 eatend.
modiiy. forbear or make aay accommodations with regard sa.the terms of this Secum\ Instrument or the Note withoul
that Barrower™s consent. . =

12. Loan Charges. [i:the loan secured by this Secesily-Instrument is subject 10 2 law which scts maximum lian
charges, and that law i< finally interpreted so thar the inteies?. procther loan . charges collected ar.2a.be-solieciod in
conaection with the loan excesd the permitted {imsits, then: (a)@ny such Joan charge shali be reduced by the amount
newessary 1o reciuce the charge to the permiited limit; and (b) any swris) already collected from Borrower which exceeded
permitted Iimits will be refunded to Bortoucr. Lender may choose te riake this refund by reducing the principal owed
urnder the Nate or by making 2 direct payment o Borrower. I a refund feducss principal, the reduction will be treated as a
partial prepasmeni withous any prepavment charge under the Note.

13. l.cgisln:iqn Affeciing Lender's Rights, If enactment or eapi ation of app!lcahk laws has the effect of
rendering any provision of the Naie or this Security Insirument unenforceable ocording 10 its terms, Lender. at its oprion.
may require immeadiate payvment in full of all sums secured by this Seccurity Indtrathent and may invoke any remedics
pcr'n.'.tcd by paragraph 19 if Lender excrcises this apiion. Lender shall 1ake the steps'sjiecified in the second paras*"aph of
parapraph 17,

M. Notices. Any notice te Borrower provided for in this Security Instrument shall be piven by delivering it or by
maiing it by first class mail unless applicable law requires use of another method. The ntorice shall be directed to the
Prapernty Address or any other address Borrower designates by notice to Lender. Any notice to Yoonder shall be given by
first clase mail to Lerder's address stated herein or any other address Lender dcsmnalcs by notice o Borrower. Any nolice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lendev=dnan niven as provided
izt this paragraph.

15. Governing Laws Severability.  This Security Instrument shall be governed by federal lawandhe Jaw of the
jussdiction in which the Property is focated. In the event that any provision or clause of this Security lasirument or the
Note cenflicts with zpplicable law. such conflict shalt not affecy other provistons of this Security Instrumciat or the Note
witich caz be given effect without the conflicting provision. To this end the provisions of this Securizy Instrument and the
Nate are dectzred to be severable.

16. Rorrower’s Copy. Harrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ar 3 Heneficia) Interest in Borrower. 11 all or any part of the Prapenv or any
interest in it is sold or transterred {or ifa beneficial interest in Borrower is sold or :mmfcrrcd and Borrewer is 1108 @ natural
person) without Lender’s prior written consent. Lender may, a1 is opiion, reguire immediate payment ia full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Taw 25 of the date of this Security Instrument.

¥ Eender exzrcises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a perind
ot not o than 33 davs frons the date the notice is delivered or mziled within which Borrower must pay all sums secured by
this Securnty Enstrument. B Borrower fails 1o pay these sums prior to the eapimiion of this period. Lender may invoke any
remedies permitted by this Sevurity Instrumen: without further notice or demand on Borrower.

18. Barrower's Ripht to Reinstate.  If Borrower meets certain conditions. Borrower shall have the right 1o have
entorcement of this Security Instrument discontinued at any time prior 1o the earlier oft (2) § dav~ (or such other period as
applicable [aw mav specify for reinsiatement) before sale af the Propertyv pursuanit 1o any power of sale ca-u.n-md in this
Security bstrument; or (b) eatry of 2 judgment enforcing this Securtty Instrument. Those conditions are that Borrower:
{zF pays Lender 2l sums which then would be due under this Security Instrument 2nd the Nowe had no acceleration
accarred: €0} cures any default of any other covenants or agreemenist {c} paws all expenses incurred in enforcing this
Security Instrament. including, but not limited 10, reasonable attorneys” fees: and {d) tzkies such action as Lender may
rexsonebly require to assure thae the lien of this Security Instrument. Lender™s nights in the Praperty and Borrower™s
abligation to pay the sums secured by this Secunty Instrumemt shall comtinue unchanged. Upon reinstatemen by

erawer. this Sec vrity [nstrument and the obligations secuzed hereby shall remain fully effective as if no aceeleration had
ovcurred. However, this right to reinsiaie shall nor apply in the case of acceleration under paragraphs 13 or 17
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