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{Ssace Abor= This Lme For Recordmg Datal

MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™)isgivenen . NOVEMBER 2 -
1989 Themorpagoris SALVATORE J. MILAZZC AND ANNA MILAZZO, BUSBAND AKD WIPE

{~Borrower™). This Geo sty Instrument s given 1o ASSCCIATES NATIONAL
MORTGAGE CORPURATION
which is organized and exisfag under thelawsof gmaTE OF DELAWARE
250 BAST CARPENTEX FREEWAY
DALLAS, TEXAS 752075-0001
Borrower owss Lender the princip »sum of
NINETY THOUSAND AND NT/100

. 2nd whosc 2ddress is

"Eender™).

Dollais (U_S.5 90,006.09 ). Thisdebi s ervidenced by Horrower™s noie
dated the same date as this Security Instrumoni { Note™). which proiides for monthiv paymenis. with the fuil debs, :T noi
paid earlier, due and payableon DECEME2csy 1, 2019 Thas Security Instroment
secures io Lender: (a) the sepavment of the debr +*denced by the Nole. wiih interesi. 2nd 211 renewals, caiensions 2n
modifications: (b) the payment of all other sums, with .p crest. =dvanced vader parzgraph J fo protect the secusny of this
Security Instrument: and {c) the performance of Borrors 5i"s covenanis and agreemenis under this Sccany Insinemeni and
the Note. For this purpose, Borrower does hereby mortgage zr2a1 and convey ic Lender the foilowing described propeity

focated in COCK

~

e
b

County, Illino2s:
LOT 16 IN BLOCK 3 IN HILLCREST BEIN: A SUBDIVISION OF THE XNORTHEAST
174 OF THE SCUTHWEST 1/4 {EXCEPT THE WCRTH 2 7/8 ACRES THEREOF)

IN SECTION 34, TOWKSHIP 42 NORTH, RANGF J1, EAST GF THE THIRD
PRINCIPAL MERIDIAN, ALSQO THE NORTE 23.35/P_RES OF THE SOUTHEAST 1/4

OF ‘THE SOUTHWEST 1/4 (EXCEPT THE WEST 295 1 FEET OF THE SOUTE 295.1
FEET LYING NORTH OF THE SQUTH 543 FEET OF THYN FAST 172 OF THE
SOUTHWEST 1/4 OF SAID SECTION 34) IN COOXK COUNiY, ILLINOIS.

\! .)1_} ‘ E

03-34-305-006

whichhastheaddressof 311 NORTH RUSSELL STREET

15eet]

Iinois 60056 (~Psoperty Address™);
iZo Cogel

TOGETHER WiTH 2l the improvements now or hercafier crecicd on 1he propzriv. and 2 casemenis. nghis.
appuricnancas, rents. rovaltics. mineral, i and gas rights and profizs. water Kghis and stock and 2l Axivres now or

hereafier 2 part of the property. All replacements and additions shall 210 be covered by this Security Inciremens. Altolthe
foregoingis referred 10 in this Securlty instrument as the “Properiy.™

BORROWER COVENANTS that Borrower s lawfully scisad of 1the cuate herehy conered and has ibe night o
mortgage. gran: and convey the Property and that the Propeniy is unencumbered. cacept for cncumbranies of record.

Borrower warran:s and will defend genesally the title 1o the Properiy araiast 231 clzims and demands, subjoct 10 zny
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenznis for nationa? e and nen-saiform coscnanis uith
limired +2ristions by Jurisdiction 1o constiiuic a uniform scouniiy insirumeni covening 1ol properiy.

88~551863 o

Amended 5787
®.~SF[IL1 I.L=F VAP VIDHIGAGE FORAMS + (31312833100 = HHNE21 TIDT

JLLINOIS—sizgie fam:y—FNMA/FHLMC UNIFORM INSTRUMENT
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UniForM Coves 1 : \5

. Paymentof P terest; Prepay (mc. 3 prompiin pey when d
itz principal of and interest on the debt evidenced by the Neite and any prepayment and :z?:.:h.mcs Jur undes 18

2. Funds for Taxes and Insurance. Subject to applicable law o7 102 writen waiver by Uender. Botroaes sha
10 Lender on 1he day monihly pavmenis are due under the Neic uniil the Neijc e nxxd in fusll 2 sum 4 Fonds )
onc-twelfith of: (2) yearly 1axss and assessments which 'n*-'. 2itain priosity ener this Secuny Indrumen: (b \:.-.ri-
icaschold paymenis or ground renis on the Properiv. i any: (&) yeurly hazard tnwbrance premivems: and (&) ycasiy
morigage insurance premiums, if any. These items are called “oserow 3teme™ Lender may ovirmatce the Funds dee on the
basis of curseni dara and reasonable estimates of future cscrow t1oms.,

The Funds shall be held in an insitintion the deposits or accoun:s of which are insured or goaranieed by 2 fod
or siaie agency {incleding Lender if Lender is such an institeniond. Lender shall apphy she Foads 10 pay 1he owtrom fisms.
Lender may not charge for holding and 2pplying the Fands, sanzhzing the accounl or venfiiae the escrow nlems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such 2 charpe. A charge 2ssessed
by Lender in coaneciion with Borrowsr's entering inlo 183s Secuniy Instrumesn? o pay the cos! of 2n independent ax
reporting service shali not be a charge for purposes of the preceding sentence.  Borrowsr and Lender may 2gree In walung
ihat inicrest shall be paid on the Funds. Unless an agreement is madce or applicable law requires tnieres? 1o be paid, Lender
shall not be required 10 pay Borrower any inicres: or camings o0 the Funds. Lendsr s52l] give 10 Borrower, niihow: chanee.
an annuial accouniing of the Funds showing credits and debiis 10 the Funds and she puspose Jor which cach Szbit 1o ike
Funds wes made. The Funds are pledeed as additienal sccarity for the sems secered by this Sccursiy InGmemens.

If the amount of the Funds hiedd by Lender. 1ogether with 1he fuiure monthly pavmenis of Funds passblc nrier 1o
the due daics of the escrow items, shall exceed the amount reguired 10 pay the cscrow tiems when due, the excess shall be.
at Borrower’s option. either prompiiy repaid 10 Borrower or credited 1o Borrower on monihiy pavmen:s of Fund< i the
amount of the Funds held by Leader is not sufficizat 10 pay the escrow iiems when dve. Borrower <hall fav 2o Lender any
amount necessary 1w makeup the deficiency in oncor more paymeals =s reguired by Lender.

Upon pavriersin full of all sums secured by this Securiiy Instrument. Lender shall prompily refond 1o Borrower
any Funds held by Lepler. If under paragraph 1§ the Properiy is <o0ld or acquired by Lender. Lender shall e;m!'r no izl
than immediziciy prior 1o he sale of the Property or iis acgeisition by Lender. 2ay Funds held by Lender 21 the time of
application as a credit agarrist the sums secured by this Sccunity Insirumen:.

3. Application of I*™yrionts.  Unisss applicable Iaw pronvides otheruwise. 21 pavimenis recoved 53 Lender vwnder
paragraphs 1 and 2 shall be appied: firs:, 1o late charges due :.ndc:r the Noic: sccond, to prepeyinent charpes due under the
Note; third. to amoun:s payvable urdor paragraph 2; fourth. 10 inicres: due and last, o p'mczp‘-! doe

4. Charges; Liens. Borrower shall pay all 1axes. assessments. charpes. Sacs and impoesitions anniboizble 10 the
Properiv which may attain priority over ihis Security Instrumeni. and Icascheld peyments or greond renis. if any.
Borrower shall pay these oblizations in 1% manner previded in parzpraph 2. or if not paid in that meancr. Berrower shall
pay them on time directly 10 the person owes payment. Borrower shall prompily furnish 1o Lender 2l netices of amounis
to be paid under this paragraph. If Borrower makes these payvmenis directly. Borrower stall prompily furmish io Lender
receipts evidencing the pavments.

Borrower shall prompily discharge any hica which has pricrity over this Secorty Instrumen: anless Bormonen (2)
agrees in writing 1o the payment of the obligation se=ried by the lien In 2 manner accepiable 10 Lender: (b conicsts in good

<

faith the lien by, or defends against enforcement of the aea in. fegal proceedings which in 1hic Lendes™s opinion operaicse
prevent ihe enforcementi -of the lien or forfature of any par. o1 the Properiv: or (¢} secures from 1he holder of the fign an
agreement satisfactory to Lender subordinating the lien o his Seccunity Instrument. If Lender determines thai 2ay pesi of
the Property is subject 1o a Hen which may attain priority ovir 1his Sereriity Insiremeni. Lender may give Bormower 2

notice identifving the lien. Borrower shall satisfy the lisn or 1akoGric or more of 1the aciions sof forsh 2bove within [0 daxs
of the giving of notice.

5. Hazard Insurance. Borrower shail keep 1the improvemeais now exisiing or hersadfizr erecicd on the Properniy
insured against loss by fire. hazards included within the tenn “extended <0V ierage” 2nd any other hazasds feor which Lender
requires insurance. 1his insurance shall be mainiained in the amounis #=d for she periods tha: Lender reguires. The
insurance carrier providing the insurance shail be chosen by Borrower sebjers i Lendes™s approval which shail not &
unreasanably withheld.

All insurance policies and renewals shall be accepiable 10 Lender and shizli inciude a standard morigage ciause.
Lender shall have the right 1o hoid the pol:c:s and renewals. If Lender reguires. Boss»wer shall prompily g give 16 Lender
2l receipis of paid premiums and rencewal noiices. [n the event of foss, Borrower shail ive prempl otice te the inwvarance
carrier and Lender. Lender may make proof of ioss if not made prompily by Bosrewer.

Unless Lender and Borrower otherwise agree in wriling. insurance proceeds shail t e applizd 16 rosiomiion o7 repair
of the Properzy damaged. if the restoration or repair is coonomicaily feasibic and Lender's serurity is no: lossened. If the
restoration or repair is noi cconomically feasible or Lender’s secusity would be Ictseaed. the insimaince proceeds shall be
applied to the sums secured by this Security Instrument. whether or not 1hen duc. with 2n¥ excess wid 1¢ Borrower. I
Borrower abandons the Propenty. or docs not answer within 30 days 2 nolice from Leader that tnic Fuseiance caimwics has
offerzd 1o scttle a claim, then Lender may collect the insurance proceeds. Lender may use the procecdsco iopair or resiors
the Property or 10 pay sums secured by 1his Secusiiy Instrumeni, wheiher or not 3hien due. The 30-day reriod »ill begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in walting. 2ny application of proceeds 1o principa] shali no: eatend or
postpone the duc date of the monthly payments refersed 1o in paragraphs 1 and 2 or change ihe zmouni of the payvments. IT
under paragraph i9 the Property is acquired by Leader. Borrowes™s right 10 any insurance pelicies and pa oceeds reseliing
from damage 1o the Property prior 1o the acquisiiion shall pass 1o Lender 10 the extent of the sums x;ur:.-d By ks Secumy
instrument immediately prior to the acquisitzon.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destrey. damage or subsiantially
change the Propeniv. allow the Pr TOperty 10 detenioraie or commil wasle. If this Securiiy Instrument is on 2 Iexcchold.
Borrower shal comply with the provisions of the lease, and if Borrower acquines fee 1itle 10 the Propertv. the leaschold and
fee title shall not merge unless Lender agrees 1o the mergerin writing.

7. ¥Protection of Lender’s Rights in the Property: Morigage insurance. if Borrower f21is 1o periomm the
covenants and agreements contained in this Securniiy Instrumeni. or therc is » legal proceeding that may significenily =fect
Lender's rights in the Property (such 2s a procecding in bankrupicy. prohare. for condemnation of 10 enforcs ras or
regulations), then Lender may do and pay for whaicver is necessary 1o protect thevalue of the Property and Lender™s nighic
in the Property. Lender’s actions may include paying any sums secured by 2 Hen which has prieriiy over ihis Securiiy
Insirument. appearing in court. paying reasonable atiormeys” fees and entering on the Properiy 1o make repairs. Althoush
Lender may take action under this paragraph 7. Lender does not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become 2dditional Gebt of Borrower sectred by this
Sccurity instrument. Unless Borrower and Lender agree 10 other 1erms of pavmnent, these 2mounis shall bear interest from
the date of disbursement atr the Note mate and shzll be pavable. with interesi. npon nedice from Lender 1o Bomoner
requesting payment.

.
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