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{Spate Abore This Lme For #etording Dazaj

MORTGAGE 148564

THIS MORTGAGE {(“Security Instrument™)isgivenon NOVEMBER 10
1989  Themritpagoris PELICIAN MAIOR AND FLORICA MAIOR, HUSBAND AND WIFE

{Borrower™}. This Sorasity Instrument is given to ASSOCIATES NATIGNAL

MORTGAGE CORY¥Op ATION
which is organized and exisi:nj onder theJawsof STATE OF DILAWARE .and whose address is
250 EAST CARPENTFa FREEWAY
{"Lender™)

DALLAS, TEXAS 75765-0001

Borrower owes Lender the prinda sumof
EIGHTY THOUSAND AND ¥U. 100
Doilars (UZ. & 86,600.C0 1. This debi is evidenced by Bommower's noeic
dated the same date as this Security Instrun ent |~ Note™), which provides for monthiy parmienis, with 1he full debi. il ot
paid carlier, duc2nd payablcon DECEnFeRr 1, 2019 This Scxurity Insirument
secures to Lender: (a) the repayment of the dedt raidonced by (he Nolo, with intzrest, and 21l renenais. extensioas and
modifications: (b) the pavment of all other sums. xdt% iuterest. advanced under paragraph 7 ie prodeci the socusiiy of vhis
Security Instrument: and (c) the performance of Borrliici"s covenanis and agreements under ihis Socuniy Insirument 2nd
the Nore. For this purpase, Borrower does hereby morigapac prznt and convey o Lender the folfouing doenibed propeniy
locaied in CGOK _ Couniy. Mineis:
LOTS 11 AND 12 IN BLOCK 6 IN THIRD aUDITION T0 TRANXLIN PARK IN
SECTICNS 21 AND 28, TOWNSHIP 40 RORTH:, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINDIS.

12-21-405-035
12-21-405-036

which has theaddressof 3426 ELDER LANE FRANRLIN PARK
88-551885 %

fllinois 60131 {~Properiy Addros™i:
il Coce]

ToGETHER WiTH 2l the improvements now or hercaficr crecied on ihe properiv. =nd 28 casemenis, s3ghts.
appurlcnances, renis. rovalties, mineral, oil and gas rights 2nd profits. water mighis and sinck a2nd 2l fivluzes now or
hercafier a part of the property. All replacements 2nd additions shai) also be covered By this Secusty Instrumeni. Allefthe
forezoing is referred 10 in this Security Insirument as the "Properiz.™

BORROWER COVENANTS that Borrower is lawfully seised of the cuiate hereby comvered and hizs the sighr o
mortgage. grant and convey the Property and that the Propeniy is uncacumbered. oxcept for encumbrences of iecord.
Borrower warrants 2nd will defend generally the title 10 the Praperty apains all claim< and demands. ~ubjoct 1o 2oy

encumbrances of record.
THis SECURITY INSTRUMENT combines uniform covenanis for national uie 2nd non-umiform covenanis wiih
Iimired varmiations by jurisdiction o comiituic a uniform seTunty Insirument corenng real propery.
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I. Payment of P § e crfcst: Preply thid I . riower Jhall prompliz pay nhon Juc

the principal of and interest on the debt evidenced by the Notc and 2ny prepan men! and ixte charges doe under the Noic

2. Funds for Taxesand Insurance. Subjeci t1oapplicable law or roa anmen natver by Lender. Brrroucr sha
10 Lender on the day moathly pavments are due under the Noiz, un:il the Neic 3s paid in fell 3 sum (CFunds T oquai:
one-twelfin of: {a) vearly taxes and assewsmenis which may 2itain prioriiy waer this Seveniy Insrumeni: (03
izaschold pavments or ground sents on the Properv. if anv: (¢} vesriy hazasd mnsurznoe premaiums: and (d
morigage insurance premiuvms. if any. These fiems are czalled “esczow tems.” Lender may ouiimaic the Fundd dz
basis of current data 2nd reatonable estimates of future escrow fems.

The Funds shal be held in an institution the deposiis or zccounis of nhich are intured or puamaciesd by a foleral
or state agency (inciuding Lender if Lender is such a2n iasiituiion). Lender shall appiy the Funds 10 pay the cscrow ilems.
Lender may not charge for holding and apphing the Funds, analvang the account 07 verifying 1he escrow ftems, anless
P ender pavs Borrower interest on the Funds and applicable faw permits Lender 2o make such a charge. A charge assessed
by iender in connection with Borrower's enssning inio this Seceriiy Instrument 1o pay the cosl of 2n independent tax
reporting service shall not be a charze for purposes of 1the preceding sentence.  Borroner 2nd Lender may agres in waiting
ihat interest shail be paid on the Funds. Unless an agreement is made or 2pplicable faw soquires inicrest 1o O paid. Leader
shall not be reguired io pay Borrower 2nv inlerest or carnings on the Funde. Lender shall give 10 Bozrower, nithow: chasge.
an annual accounting of the Funds showing ¢redits and debiis 10 the Funds 2nd ihe purpose for which cach debii 1o the
Funds was made. The Funds are pledeed as 2dditional secoriiy for 1he sums securad by ahis Security Insszumneni.

tf the amount of the Funds held by Leander, together aith the fuinre snonthly paviments of Foends pavable poior 10
1he duc dates of the sscrow items, shall exceed the amount reguized 10 pay the escrow tiems when due. the excess shail be.
at Borrower's option. cither prompiiy repaid 1o Borrower or crediied 1o Borrower en moenthly pavmenis of Fuads. 1T ke
ameren? of the Finds held by Lender 1s not sufficient 1o pay the csorow alems when due. Borrower shall fey ¢ Lender any
amount accessany ta make up the deficicncy in 6ne 0 MmoOre pavments as reguired by Lender.

Upon paymrant in full of all sums secured by this Secumty Instrumeni. Lender shall promptly refund to Berrower
anv Funds held by Lendler. If under paragraph 19 the Property is seld or acquired by Lender. Lender szl applv. no fxter
than tmmediately priur io the sale of the Propesiy or its acquisition: by Lender, any Funds hedd by Lender 21 the sime of
zpplication as a creditayoci the sums secured by this Secunity Instrument.

3. Application of ?a;ments. Uniess applicable Iaw provides ctherwise. 2ll peyments secstvad by Lendsr under
paragraphs 1 and 2 shall be applicd: first, 10 laie charges due vnder the Nole: second. 10 prepavmen) chaspes due under the
Note: third. 10 amounts pavabld ur der paragraph 2; fourth, io inlerest due: and 1ast. 10 priasipal doe.

4. Charges: Liens. Bomiower shall pay all taxes, assessmenis. charpes. fines and impositions auntduiable e she
Property which may aain priority over this Secuniy Instrumeni. and Icaseheld permienis or ground remas of aay.
Borrower shall pay these obligations 124p 2 manner provided in peragr=ph 2. or if Dot padd in that manner, Bommower shall
pay them on ume direcily to the person owed ovmeni. Borrower shall pramptiy fornish to Leonder 21 neizees of amounts
to be paid under this paragraph. If Borrow(r mzkes these paymenis directiv, Borrower shall promptiv fusmisch te Lender
receipts evidencing the payments.

Borrower shall promptly discharge any (ier. which has pricnity over this Scounity Inurument uniess Borrowes: (2}
agrees in writing 1o the payment of the obligation s« cuszr by the Yien in a manner 2accepiable 10 Lendern: (D) coniets in good
faith the lien by, or defends against enforcement: of 107 %2n in. kegal procecdings which in the Lender™s opimton opersic o
prevent the enforcement of the lien or forfaiture of aav pan =¥ the Propeny: or (<) securss from the holder of the bien an
-agrecment satisfactory 1o Lender subordinating the fien 1o/ ihis Docurizy Instrumeni. If Lender determines that any pari of
the Property is subject to a lien which may attain priority oves 3his Secority Instrument. Lender may give Bornower =
notice identifving the lien. Borrower shall satisfy the lien or 12lic 7.me o7 more of the acidons se1 forth abene within 10 Javs
of the giving of nolice.

5. Hazard Insurance. Borrower shall keep the improvenmicris now exisiing of heresfier execiad on 1he Property
insured against loss 5y fire, hazards included within the 1z “exieniéad® or vermpe and 2oy other hazards for which Lender
requires insurance. | hs insurance shall be maintained in the 2immoonis :nd for the peniods that Lender requires. The
insurance carnier providing the insurznce shall be chosen by Borrowzrsebjecs 3o Leader’s approval which shali not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable 10 Lender ana sha¥l include 2 standaré menigage clans=.
Lender shall have the right to hold the policies and renewals. If Lender reguires.idim ower shall prompily give to Lender
allreceipts of paid premivms and renewal notices. In the event of less, Borrewer shali'v/ue prompt neilce 1o the insurznce
carnier and Lender. Lender may make proof of 1oss if not made prompily by Borrower.

Unless Lender and Borrower etherwise agree in writing, insurance procesds shizli t e 2pnldicd to resioniion or repasr
of the Properiy damaged. if the restoration or 1epair is cconemiczily feasible and Lender’s sacurily is noi jossensd. 1§ the
TESIOr2II0N OF TEPAr is not economically feasible or Lender’s secunly wonld be lessenad. (hd inseonnoe procesds shall be
applicd to the sums secured by this Secuniy Insirument. whether or noet then due, with anv ex'zess id 10 Boroowsr. [f
Borrower abandons the Troperty. or does not answer withia 30 days 2 nolice from {.ender thai 345 (urance carrier has
offered to settle = ciaim, then Lender may celilect the insurance prevecds. Lender may use the procecis 7o sepeir of restore
the Properiy or to pay sums secured by this Security instromen:. whether or nor then doe. The 30-day posiod will bepin
when the notice s given.

Unless Lender and Borrower otherwise agree in wisting. any applicetion of procecds io principal sikall nol caiend of
posipone the due dare of the monthly payments referred 10 in paragraphs 1 and 2 or chanpe ihe amount of ihe paxvanenis I
vader paragmph 19 the Properiy is acquired by Lender. Borrower™s right to any insarance policics and procceds sosuliing
from damage to the Property prior to the acquisition shall pass 1o Lendes 10 i5ic £31cni of the sums secured by this Secuaiiy
{nsirument immediately prior tc the acquisition.

6. -Preservation and Maintenance of Property; leascholds. Berrewer shall not destroy. damzpe or seinianiiziiy
change the Propersty. allow the Properiy 1o deteriorate or commit wasie. If 1hix Scourity Instreracnt is on 2 kaschold.
Borrower shall comply with the provisions of the lease, 2nd if Borrower acguires foe iiie 10 ihe Property. 1he icasehold and
fee title shall not merge uniess Leader agrees 1o the merger in »nising.

7. Protection of Lender’s Righis in the Property: Mortgage Iasvrance. If Borrower f254 20 perform the
covenants and agreements contained in this Securiiy Instrument. or there 18 a fepz] proceeding that may significentlv affec
Lender's rights in the Property (such as a proceeding in banksupicy. probele. for condemnztion oF 10 caforce lawns or
regulations), then Lender may doand pay for whatever is nocecssary 20 protect the valoeof the Properiy and Londer™s richis
in the Property. Lender’s aciions may include paying any sums secored by a Hen which fizs priordiy orer 1his Security
Insirement. appeaning in court. payving rexsonable attorneys” fees and entering on the Propeny 1o make repain. Alitbouch
ELender may take action vunder this paragraph 7. Lender does ot Ravete do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debs of Borrower secured by this
Secunity Instremeni. Unless Borrower and Lender agree 1o other terms of paymeni. 1thewe amonnis shall hear interost from
the daic of dishurserment at the Note ratc and shall be paxvable. with ntersai. upon notice from Lender i Borroner

requesting pavmsnt.
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