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RIVER FOREST STATE BANK 952402

AND TRUST COMPANY

7727 West Lake Street

River Ferest, Itlinois 60305

ATTN: Real Estate Department Space Above This Line For Recorder's Use

RIVER FOREST STATE BANK AND TRUST COMPANY
7727 West Lake Street
River Forest, lllinois 60305

MORTGAGE

NOTICE ~TO BORRCWER: THE NOTE SECURED B8Y THIS MORTGAGE CONTAINS
PROVIT: OIS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES N THE
INTEREST CATE MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE MAY RESULT IN LOWER PAYMENTS.

TAY MORTGAGE made this 1%ih day of November, 1289, between TIMOTHY AL
WATTS AND DEBORAH A. WATTS, rarried o each other, of 150 Lathrop A<enue, Forest
Park, [ilinois, 80136, {hereinaiter referred o as "Morigager™) and the RIVER FOREST STATE
BANK AND TRUST ‘CTOMPANY, (hereinafter referred o as "Morigagee™).

WHEREAS, ldo 'fgagor is indebied 1o Morigagee in ithe princisa! sum of ONE
HUNDRED FORTY THOUSAND FOUR HUNDRED DOLLARS ($i%02,560.00) which indebiedaess
is evidenced by Morigagor's Noite daied November 1%, 1989, (herein referred 1o as the "Noiwe™),

WHEREAS, the Noielprovides for inierest 1o be charged on the balance of principai
remaining {rom time 0 line cuisiincipg ai a rale which shall e adjusted 21 Intervais of twelve
months. The initial interest rate cnecged under the Noie ior the first iwelve monihs shall be
nine and fifiy one hundredihs percent (5.537%). During the re:nzining terin of the Note, interest
shall be charged on the balance of princibal remaining irom itine 0 iime ouisianding at a raie
eqgual 1o three percent {3.00%) above tie weekly average ryield on Uniied S:iates Treasury
Securities adjusted 10 a constant maturity ol ape year; and

WHEREAS, the Note provides for iniii2l monthly Iasialimenis of ONE THOUSAND
TWO HUNDRED SEVENTEEN AND FOUR ONE HJNDREDTHS DOLLARS (51,217.68) on the
first day of each month commencing with Deccaber 1, 198% with the baiance cof ths
indebtedness, if not sooner paid, due and pavable on Novimper 1, 1993,

NOW, THEREFORE, the Morigagor, o secure the piymen: of e Note with inierest
thereon, the pavment of all other sums with Interes: hereon ad-zanced in accordaace herewiih
to proteci the security of this hMorigage, and the periormance e ib= covenanis and agrecmenis
of the Morigagor herein contained, the Morigagor does hereby mor: gage, granz, and convey’ o
Mortgagee the following described real estate located in the County ofCuok, Szate of Iilinois:

THE EAST 109 FEET OF THE SOUTH 33.33 FEET OF LOW 7. IN BLOCK 2 IN

WILLIAM G. REYNOLDS SUBDIVISION OF THE NORTHWIST 1z OF THE

SOUTHWEST i/t OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.: 16-06-307-025 : ‘ -

Which has the address of 721 North Marion Avenue, Oak Park, iliinois, 62352 (herein referred 10
as "Propariv Address™).

This insirurnent was prepared by:

Claude E. L'Heuvreux, Assistant Vice Presidens
River ForestState Bank and Trust Company

7727 West L.ake Siree: '_'gg__q:;ﬂ_j ”-;f\
River Fores:, Iliinois 66305 TOST el
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TOGETHER with all the Improvemenis aow or hereafter erecied on or arizched 0

he propertr, and all easements, rights, appurienances, renis, rovalties, mineral, o
ights and proiits, waier, waier rights, and all {ixtures now or herea
propertv, all of which including replacemen:s and additions thereto, shall be deemed 10 e and
remazin a part of the properiy covered by this Morigage and &ll of the foregoing iogeiher wi
said properiy {or the leasehold estate if the Morigage is on a leaschold) are herein referred

as the "Premises™.

By
£
0w
3
t
"
as
AI.' ™

Morzgagor convenanis thai Morigager is lawiuliv seized of the 2sizic hereby
conveved and has the right to morigage, grant and coavey the Premises, thal the Premises is
unencumbered and Morigager wili warrant and deiend generally ihe titie o ihe Premises
against 2ll claiins and demands, subject 10 any daclarations, casemenis or resiriciions lisied in 2
schedule of exceptions 10 coverage in any titie insurance policy iasuring Morigagor™s interest in

the Pre:nises,

IT IS FURTHER UNDERSTCOD THAT:

."

I. Mortgager shall prompily pay when dee ihe principzai ol and inieres: on the
irdsbiedness evidenced b5y the Note, and late charges as provided in the Note, and
ibr srincipal of and interest on aay {uture advances secured by this Alorigage.

2. in addivion, the Morigagor shall:
2 rom:pllv repair, resiore or rebuild any immprovemen: now or herezizer on the
(2) P pl pair, build any imp A
properiy waich rnay become damaged or destreved.

{5} Pay immeduistely when due and payeble &ll general 1axes, speciel 1axes, special
assessinents, water charges, sewer service charges and other iaxes and charges
against the properiy. Including those hereiolore due, {(the monihly savimenis
provided in the Note "o inticipanon of such i1axes and charges 1o be azplied thereto
provided said paymenis a:e_ aciuvally made under the ierins of said Noie), ané 1o
furnish ithe Alorigagee, “gpon reguesi, with the original and duplicaie receipis
therefor, and all such iten;s exiendsd agains: s2id properiy shall! b2 caaciusively

deemned valid for the purpose ¢ ilis requirement.

{c) Keep the Improvements nocw axisiing or hereaiter erecied on the properiy
insured against loss or damage by iwa, lightning, winc stormn or such other hazards,
as the Morigagee may reasonably Jequire 0 be nsured againsi under policies
providing for pavment by the insurance’coripanies or inonies sufficient either to pay
the cost of replacing or repairing the sam/>Or 0 pay In {uli the indebiedness secured
hereby, in such companies through such agen’s ¢r brokers and in such form as shall
e satisfaciory tc the Morigages, unaiil s2id indebiedness is {ully pz2id, or in the case
of foreciosure, uniil expiration of the peried olii~demplion; such insurance policies,
tncluding additiona2l and renewzl policies shall berdelivered to and kepi by the
Morigagee and shall contain 2 clause satisiactory 4 the Morigagee maldng them
pavabie 1o the Morigagee, as its interest may appear, and in case of loss under such
policies, the ilorigagee is authorized 1o adjusi, collzvt and coinpromise, in its
discretion, all clairns thereunder and the Morigagor agrees (0'sign upon demand, ail
receipts, vouchers and relsases reguired of him by :he ‘nsurance companizs;
application by the jorigagee of any of the proceeds of such insurance o the
indebiedness hereby secured shall not excuse the Aorigagso from making afl
monthly paymenis until the indebiedness is paid in full. [a th: cvent of 2 loss,
Morigagor shall give prompt notice to the insurance carrier @nd Morigagee.
Morigagee may make proof of loss if not made prompily by Morigagor. Alj renewal
policies shall be delivered at ieast ien {10) davs before such insurance shall exoire.
All policies shall provide further that Morigagee shall receive ien {13) days notice

prior to cancellation.

{d} Tomplere within a reasonable (ime any buildings or Iznprovemenis now or 2t any
time 1n process of erection upon said properiy.

{e) Keep said Premises in good condition and repair withou: waste and iree irom
any mechanics or other lien or claim of lien noi expressly subordinated 1o ihe lien

hereof.

(f) Not suffer or permii any unlawiul use of or any nulsance o exis: on said
Premises nor 1o diminish nor impair its value by 2ay act or cmission o aci.
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{z) Compiy with all requirements of law or municipal ordinances with resped: 1o the
Premises and the use thereof.

{h) Comply with the provisions of any lease i{ this Morigage is on 2 lezschold.

{i) Pav the premiums for anv life, disability or other Imsurance i Morigagor shall
procure coniracts of insurance wpon his life and disebility insurance smaxing the
Morigagee assignee thereunder. In such eveat 3nd vpon izilure of Marigagor i pay
the aioresaid premiums, the Morigagee may pay hz presaiums for such insurance
and 24d said pawineats 10 ihe principal indebiedness secured Sy this itorigage o e
repaid in the same manner and withou: chenging the amoun: of the mozthly
payinens, unless such change s Dy muiual consent.

i in the event this Morigage is on & unit In a condominium, perforin 2if of
Morigagsr's obligations under the declarziion or ¢dvenanis Crealing or governing the
condominium, the By-laws and regulzalions of the condominiun end the Cconsiiteend
documents.

Amy sale, conveyance, or iransfer of any righ:, titie or inleres: in the
any mor:ion thereoi or any sale, wraasier or assignment of all or any
bericficial interest I any rust holding iiile (0 the Premises withoul the prioe
writica approval of the Morigagee shall, 1 the opiion of the Morigagee, consiiiuie
a2 defauly fizreunder on account of which the hoider of the Neie secured heraby inay

¥
fy
g
#
"]
o

declare ihe entire indebiedness evidenced by said Noie o be imnediaiely due and
pavable ans joreclose this iMerigage immediately or &t aay e such Jeizuli occurs.

In the case of @ fallure o periorm &ny of the covenan:s herein, or i any aciion or
proceeding is commonced which mmazerially aifecis the hMorigagee's iniersst in e
properiy, incleding bui not Ilmited 0 eminent domzia, insoivency, <occ
enforcement, or arrangemnents or proceadings invelving 2 bankrupt or decedens, the
Morigagee may do on the Alorigager’s dehall everyihing so covenenied; e
sfortgegee may also do ary act it may deem neTessary 1o protect the liea hereod;
and the Mortigagor will rep:y upon demand any nonles paid or disbarsed; iaciuding
reasonable atiorney's ises anrd cipsnses, by the Alerigagse Ior any of the above
purposes and such monies iogether wiith inieres: thereon at the highesi raie or
which it is then lawiul o coniric: shall become so mwch additionz] indzbiedness
hereby secured and may be incluges in any decree icreciosing ihis morigage and be
paid our of the rents or proceeds of 4ele, of said Pre:nises if not otherwise paid. it
shall not be obligatory upon the XMorigipgie 10 inguirs inte the validity of aay len,
encuinbrance or claim in advancing mornies a3s above authorized, but nothing herein
contained shall be constirued as reguiring ihe Mlorigagee 1o advance aay monies for
any purpose nor 10 do any aci hereunder, znd ihe Aorigagee shall not incur aay
persona! liatility because of anvthiag it may dr oar omii io do hercunder nor shall
any acts of Adorigagee ac: as a weaiver of Adrigagee's right 0 acceleraie ihe
maturity of the indebiedness secured by 1his JMorigage or 1o proceed 1o {oreclose
this morigage.

Time is of the essence hereof, and if default Se :incde in periormance 9f aay
covenant herein contained or coniained in the Note or in makisg any paymant under
said Note or obligation or any exiension or renewal i{ proceedings be
instituted tc enforce any other lien or charge upon any the ‘Premises, or upon the
filing ef a proceeding in bankrupicy by or ag2inst the Morigager/or the Morigagor
shall make an assignmeni {or the beneli: of his creditors o aced
under conirol of or in cusiody of any cour: or officer of the goveroien:, or if the
Morigager abandons the Premises, or {3ils 10 pay when due any charge or assessmend
{whether for insurance premiums, malnicnance, iaxes, capital improvements,
purchase of another unii, or otherwise} imposed by any condomiaiuin, iownhouse,
cooperative or similar owner's group, then and in any of said eveats, the AMorigages
is hereby authorized and einpowered, as iis option and withour aifeciing the lien,
hereby created or the priority of said lien or any right of ihe ilorigagee hereunder,
to declare, without notice, ali sums secured hereby immediately due and payable,
whether or not such defauvlt be remedied by Xiiorigagor, and apply ioward the
payment of said morigage indebiedness any onies of ithe \Morigagor heid by the
Morigagee, and sald dMorigagee may &lso immnediateiy proceed io ioreclose this
Mortgage, and in any foreciosure a sale may be made of the Premises enmasse
without offering of the several paris separaiely.
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Upon the comsmencement of any ioreclosure proceeding hercunder, ihe court in
which such bill is {iled may ar any imne, either befere or ajser saje, and withoet
o

notice o the Mortgagor, or any pariy claiming under R, and withowt ¢
solvency of the AMortgager or the than value of said Pre:mnises, or whether th
shzll then be cccupied by the ouwner of the cguity 2f redemption
appoint a receiver wiih power ic manage and renai and o coliect ihe
and profits of sz2id Premises gduring the peadency oI sach foreclosure su
statutory period of redempiion, and such renis, issees and profits, when collecie
inay be applied before as well as ziter ihe foreclosure szle, owards the payvaeni o
the indebiedness, cosis, 1axes, insurance or oiher izesns necessary for the proteciion
and preservation of the Preinises, including he expenses of such receiversiiz, or on
any deficiency decree whether there be a2 decree thereiore in personam or 20I, &
if a2 receiver shall be appeinted he shall r2main in possession unill the expiraiion
the fuil period allowed by staiuie for redemplicn. wheiher there be redempiion
aot, 2nd anill the issuance of a2 deed in case of safe, 2u: if no deed De issucd, o
the expiration of the siaiotery peried during which 11 may be issued 2nd oo fease o
said Premises shall be nullified by the agpoinunent ar 2niry 1n possessian of
receiver but he may elect to terminzie any ifase junidr o the len hereol; and upon
foraclosure of s2id Premises, there shall be allowed &nd iacluded 2s an addiiienal
indebiedness in the decres of seie 2!l expendizures and expeases iogether with
injsrest thereon at the raie of twenty {29%) percent per annum, or 3! 5218 raie of
insi:rest is higher than permiited by state Iaw, then 0 the highest raile germizied by
state/law, which may be paid or incorred by or in behall of e MMorigagee for
atiorneys fees, appraiser's {zes, court £os1s and <osis {which mar be ostnaied 25 W
include irenis 0 be expended aiter the eniry of the decree) and of procuring all such
data with respect to iitic as Adlorigzgee may reasonably deemn awescessary 2ither w0
prosecute such suit or o evidence 10 Didders at any sale heid pursuant 0 such
decree the rus uile 1o or value of said Premiases; 211 of «which aisresaid zmsunls
together ~with 1niercst as herein provided shall be finmediziely Jue and payadie by
the Mortgagor inl couneciion with {a) any proceeding, including 2 probaiz of
bankrupicy proceedings)io which either pariy herero shell be & pariy Dy rsason of
this Morigage or heNote heredy secursd; or {3) prepzarations for ik
commencemeni of any swiigor the {oreclosure heresl alter the acoruwal i the right
1o foreclose, whether or néi actuzlly commenced: or {c} preparations for the defense
of or Interveniion in any suit or proceediag of zny threziened or conternpialed suit
or proceeding, which might afinct the Premnises or the security hereof. in the even:
of a foreclosure sale of said Preinises there shell {irst be paid oul of the proceeds
thereof 2!l of the aforesaid items/ thean the enlire indebisdness wheither due and
payadble by zhe ierms hersof or not 2ud the Inleres: due thereon up to the line of
such sale, and the overgplus, if any, shall re paid to the Morigagor, and ihe purchaser
shall not be obliged 10 see 1o the applicaelisrm ol the purchase money.
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Extension of the time for paymeni or :notilizazion or amporuiziiion of the sums
secured by this Morigage granied Dy Morigezie o &ny successor In ialerest of
Morigagor shall not operale (0 release in any (aaxaner the ligdilily of ine origing!
Morigagor and Morigagor's successor in interest. Morigagee shall not De required o
commence proceedings against such successor or reiuse ‘o extend tlme for payment
or otherwise modify amortization of the sum secured Iy vhis hMarigage by reason of
any demand made by the original Morzgagor and Aorigagor’s suCcesssr in inleresi,

Any forsbearance by Morigagee in exercising any right of rommedy hersunder or
otherwise afiorded by applicadble law, shzail ne: de a waiver/of or preciude the
exercise of any such right or remnedy. The procurement of insurerics or ke paymens
of taxes or other liens or charges by Morigagee shall noi be 2 waiv
right to accelerate the indebiedness secured by this Moerigzage.

[
L]

All remmedies provided in this dMorigage are distinct and cumulaiive o aay oth

right or remedy under this Morigage or afforded 2y law or eguily and may de
exercised concurrently, independenily or succassively.

The covenanis ccentained herein shall bhind and the righis herzender shall inure o,
the respective successors and assigns of Morigegee and Morigagor subject o the
provisions of paragraph 3 hereoi. Al covenanis and agree:mnents of Morigagor shall
be joint angd several,

Except to the extent any notice shall be reguired under applicable iaw 10 be given in
another manner, any siotice 1o AMorigager shall de given by mailing such notice by
certified mail addressed 1o Mlorrgagor ait the Properiy Address or at such other
address as Morigagor may designate by noiice io Morigagee as provided herein and
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any notice o Morigagee shzall be given by ceritlied mail, rewurn receip: regues:ed o
: Mortgagee's address stated herein or o such other zddress as Morigagee may
designate by notice to Morigagoer as provided herein. Any notice provideg lor in thi
morigage shall be deemed 10 have bHeen given o Morigagor or Morigagee when given
in the manner designaied herein,

iz. Upon paymeni of zll sums secured by ihis Morigage, Morigagee shall relcase
Mortgage without charge 16 Morigagor. Morigaegor shall pay 2il cosis of

recordations of any documeniation necessary 1o release this mmorigage.
h: of honesicad exemgplion in the Presaises and
inspec: the Premises 21 all reasonable iimes and
for ihai purpese.

I3. Morigagor hereby wailves all rig
grants to Morigagee the right 0
accass thereto shall e permitied

iz Morigagor assigns {0 AMorigagece and authorizes the \origagee 10 negodial

collect any award for condemnation of 23 or any part: of the Premises. The
Morigagee mey, in iis discretion, 2pply any such award o amounis due hereunder, or
for resipration of the Premises.

15. {: the Morigagor is @ cerporaiien, ihe ilorigagor hereby walves any and 2l rights of
refemptiion from sale under any order or decree ¢f {oreciasure of this Morigage on
115/ 0vsn behalf and on behalfl of each and every person, excep: Jecree or judgment
crevl.ms of the Morigager, acguiring 2ny interest in or iile o the Prenises
subseguanat to the date of this dMorigage.

[

i6. This Moriszge shall b2 governed by the law of the jurisdiciion in which the Premise

re located. i the event one or mare of he provisians contzine.d in this Moriga
shail 5= prokidiied or invalid under zpplicable law, such preovision shell
ineffective only to = extent of such prohibition or Iavaiidity, withowul invalidatis
the remainder of sixch provision or the remmelining prosisians of this Morigage.

A
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nient hereof so socure pavinent of the Note.

ray

17. it is the
IN WITNESS WHEREOF, (n> endersigned have signed ihis horigage on the day and
vear {irst above writien at River Feresy, Jiin0is.

- - . ‘,._-;‘:'_ 4 “y o T . .
: Ny P AN = x Lrbsehare AL Wik

S
Tiothy M. Warlis Deborah A. Waziis

STATE OF ILLINOIS )
} S.5.
COUNTY OF COCK }

I, the Undersigned, a Notary Public in and for s2id Couniy, inahe State aioresaid, DO HERESY
CERTIFY THAT: Timothy M. Watis ané Deborzh A. Waiis per onally Xnown o ac o be the ]
same persons whose names are subscribed 1o ihe foregeing insirumons, appeared before me this :
dav in perscn and acknowledged that they signed, sealed and delivesed he s2id Insirumeonis 2s

their free and weoluniary aci, for the uses and purposes theresin sel Igrih, including the relcase X
and waiver of the Right of Homesicad.

P P . o, z =T
v hand and notarial seal, this Ao day ol 4/ e irT 038 57

CGIVEN under ¢

\(wﬁb’i L ATTE

NOTARY PUBLIC

P . ey
¢ Commission Expires 4 -~§ —%.2 -
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