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UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1., Payment of Principal wnd Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and intercst on the debt cvidenced by the Note and any prepayment and late charges duc under the Note.

2, Funds for Taxcs and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nolc is paid in full, a sum ("Funds") equal 10
ene-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground remis on the Property, if any; (c) yearly hozard imsurance premiums; and (d) yearly
mortguge insurnnee premiums, if any. These items are called “escrow items.'” Lender moy estimate the Funds due on the
busls of current dola nnd reasonable estimates of future escrow items.

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal ar
state agoncy (including Lendor If Lender is such an institution). Lender shall apply the Funds to pay the escriow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow i1ems, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a chaige. A charge assessed by the Lendes in
connection with borrowers’ ontering into this Security Instrument 10 pay the cost of an independent tax reporting service
shall'not be a charge for the purposee of the proceding sentence. Borrower and Lendes may agree in writing that interest shal)
be paid on the Funds, Unless an agreoment is made or applicable luw requires interest to be pajd, Lender shall not bo required
to pay Borrower any Interest or esrnings.on the Funds. Lender shall give 1o Barrower, without charge, an annusl accounting
of the Funds showing credits and deblts 1o the Funds and the purpose for which each debit io the Funds was made, The
Funds are plodgsid as ndditiona) socurity for the sums secured by this Security Instrument,

If the azaourt of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the 2acrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
nt Borrower's aption; cither promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds, If the
amotnt of the Fundu bzl by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary Lo muke an the deficiency in one or more payments as required by Lender.

Upon payment in £405f all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender, i ©indzr paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the suie of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agalnat the 22ins secured by. this Security Instrument.

3. Application of Paymonts, ~iInless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: fics?, §=2iate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payable under piragranh 2; fourth, to interest due; and lasi, to principal due.

4. Charges; Liens, Borrower sha!. pay all tnxes, assessments, charges, fines and impositions altributable 10 the
Property which may nttain priority over \his Recurity Insirument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the marne: provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payriett. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower makoz'(v.ese puyments directly, Borrower shall promptly fumnish to Lender
receipts evidencing the payments,

‘ Borrower shall promptly:discharge any lien- which aas vriority over this Security instrumen? unless Borrower: (a)
ngrees in writing to the payment of the obtigntion secured Ly the lien in & manner accepiable 1o Lender; (b) contests in good
faith the lien by, or defonds against enforcement of the lien 1n; 1 1) proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien:or forfelture of any part ol ¢ Property; or (c) secures from the holder of the lien an
angreement satisfaciory (o Lender subordinating the lien to this Sueiricv Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a
nolice identifying the lien, Borrower shall satisfy the lien or take one‘or'more of the actions set forth above within 10 days
of the giving of nolice. '

5. Hazard Insurance, Horrower shall keep the improvements now 7aisting or hereafer erected on the Property
insured agninst loss by Nire, hazards included within the term “extended coveiage' 8nd any other hazards for which Lender
requires insurance. This insurnnce shall be maintained in the amounts and 7o the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 10 Vender's approval which shall not be
unreasonably withheld,

All ipsurgnce policies and renewals shall be acceptabie to Lender and shall irciudz a standard morgage clause.
Lender shall have the right to hold the: policies and, renewals, 1f Lender requires, Borrowerahall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Barrower shall give v ompt notice lo the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Untless Lender and Borrower otherwise agree in writing, insurance proceeds shall be app.ied ‘o ~estoration or repair
of the Property damaged, if the resioration or repair is economically feasible and Lender's securitvis oot lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insursiics proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pz.d o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurnace casrier has
offered to'settle o claim, then Lénder may collect the insurance proceeds. Lender may use the proceeds 10 12nair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is nequired by Lender, Barrower’s right to any insurance policies and proceeds resulting
{rom damage to the Properiy prior to the acguisition shall pass to-Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leaseholds, .  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit wasie, If this Security Instrument is on a leasehaid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements conlained in this Security Instrument, or.there-is a legal proceeding that may significantly effect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in court] paying'ressconab)e attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.
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NON-UNIFORM COVENANTS, Borrower und Lender further covenant and agree as follows:

19. Accelcrntion. Rcmcdics i_ender shall- give notice to Berrower prioc to acccleratiun following Burrower's
bresch of any covenant or agreement in this Security Instrument (but sot prier to accclesation under paragraphs 13 and 17
unless upplicable law provides nthuwise). The notice shal) specify: (8) the default; (b) the uction required to cure the
default; (e) a date, not Jess than 30 days from.the date the notice is given to Borrower, by which the default spust be cured;
and (d) that failure to cure the default on or. before the date specified in the notice may result in scceleration of the sums
securcd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to relnstate after acceleration and the right to assert in the forecltosure praceeding the non-
existence of & defavit or any other defense of Borrawer to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums securcd by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procccdfnh‘
Lender shall be anled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, incloding,
but not limited to, ressonable nttorneys’ fees and costs of title evidence,

20. Lender in Possesston. Upon acceleration under parggraph 19 or abandonment of the Property and al any time
prior 1o the expiration of any peyiod of redempimn following judicial sale, Lender (in person, by agent or by judicinlly
appointed receiver) shall be enlitled (0 enler upon, take possession of and manage the Property and to collect the rems of
the Property including those pasp_ due. Any rents collected by Lender or Lhe receiver shail be applied first 1o payment of 1he
costs of management of the Property _smd collection of rents, including, bul not limited to, receiver's fees, premiums on
receiver's bonds and rensonable gitorneys’ fees, and then to the sums secured by this Security Instrument,

21, Release. Upon payment of o)l sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge o Borruwcr Barrower shall pay any recordalion costs.

22, Waiver-of Homestead, Borrower waives all right of homestead exemptian in the Propenty.

23. Riders. .o this Securlty Instrument, 1f one or more riders are executed by Borrower and recorded 1ogether with
this Security Instrusneri, the covenants and agreements of cach such rider shali be incorporated into and shall nmend and
supplement the covensnts and ngreements of this Security Instrument as i vhe rider(s) were a pant of 1his Security
Instrument. [Check nppiiczioir box(es)}

{73 Adjustable Rate fider [_] Condominium Rider {71 1-4 Family Rider

[7] Graduated Payment /2iger 7] Planned Unit Development Rider

(7] Other(s) {specify)

By SiaNING BilLow, Borrower accepts and agrees ta the terms and coveunants contained in this Security
Instrament nnd in any rider(s) executed by Bor ower and recorded with it.

e e tboﬂ_ﬂ G . )Mv-,l (Seah

IOWGI

Witness \Af!'r .
S 9,, /&/{x,/,(/u'g(/({({;( //t‘;?/tw

2 , Z Witness nt TOI((»’ HOWST MEAD Bmlowm
- (Seal)

Witness “Boltowat
. LI
_____-.._.‘!,-:L‘) A PERT D \_.\.‘ .....—\- A e emsemeen oot e e e op s a2 e mrnnen e e e s e et a oo »....,.“(S(‘ﬂl) W
=3 tOwet
Witness v %!
e
{Spate Below This Line Tor Ack ledp 1] - o m l
®
STATE OF ILLINOIS,  oox County :
), ‘the unadersignoed , 8 Notary Public in &nd fo sid county and mate,

do hereby certify tha Gary W. Mend and Re Toryn Howne Mead, hiv wife

pcrxnnulty knawn (o me 1o be the snme person(s) whose name(s) subscribed (o the foregoing instrument, appeiued before me this day
in person, and neknowledged that © hysigned and delivered the said instrumentas  the i fice und voluntary acy, for the uses nnd
‘purposes therein set fonh,

ro~
Xen
'E’:* Given under my hand and officiol seal, this 16th doyof November 19 @9
h@ommmlon explres: e ,..‘____\) \
. ~ .
= '—}_l C Yty N .j_k ‘u, "!“'-JL’L_(:

7 Nowry Public

Veovadars Woek,
LA ENIVING Cecp. Ploze
DIBA fevie O Wesy
Q.Mu.rc\\ \'\-L\\\ AR

o BOX 327 O 3602,




